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Strategic	
  acquisition	
  of	
  2moro	
  Mobile	
  Pty	
  Ltd	
  
	
  
Medic	
   Vision	
   Ltd	
   (soon	
   to	
   be	
   renamed	
   as	
   Motopia	
   Limited)	
   (the	
   Company)	
   is	
   delighted	
   to	
  
announce	
  that	
  it	
  has	
  entered	
  into	
  a	
  binding	
  Heads	
  of	
  Agreement	
  to	
  acquire	
  all	
  the	
  share	
  capital	
  
in	
  2moro	
  Mobile	
  Pty	
  Ltd	
  (2moro	
  Mobile)	
  for	
  $2.5	
  million.	
  
	
  
The	
  acquisition	
  is	
  to	
  be	
  paid	
  for	
  via	
  the	
  issue	
  of	
  10,000,000	
  shares	
  in	
  the	
  Company	
  (issue	
  price	
  of	
  
25c	
  per	
  share).	
  	
  The	
  shares	
  will	
  be	
  subject	
  to	
  3	
  year	
  voluntary	
  escrow	
  terms	
  and	
  a	
  definitive	
  sale	
  
agreement	
   being	
   executed.	
   The	
   parties	
   are	
   striving	
   to	
   have	
   the	
   transaction	
   completed	
   by	
   1	
  
January	
  2011.	
  
	
  
2moro	
  mobile	
  is	
  one	
  of	
  the	
  largest	
  and	
  most	
  trusted	
  mobile	
  app	
  developers	
  in	
  Australia.	
  2moro	
  
mobile	
  has	
  worked	
  closely	
  with	
  major	
  advertising	
  agencies	
  and	
  brands	
  such	
  as	
  Microsoft,	
  Nova	
  
and	
  Toyota	
  to	
  deliver	
  many	
  highly	
  successful	
  mobile	
  apps,	
  games	
  and	
  campaigns.	
  
	
  
The	
  CEO	
  of	
  2moro	
  Mobile,	
  Mr.	
  Peter	
  O’Neill,	
  said	
  today	
  "I	
  have	
  been	
  involved	
  in	
  the	
  Australian	
  
mobile	
   industry	
  for	
  10	
  years	
  and	
  the	
  ‘Motopia’	
  story	
   is	
  the	
  most	
  exciting	
  venture	
   in	
  this	
  space	
  
that	
   I'm	
   aware	
   of.	
   The	
   Company	
   has	
   pulled	
   together	
   a	
   world	
   class	
   suite	
   of	
   companies	
   and	
  
products	
  which	
   is	
   reflected	
  by	
   the	
  people	
  and	
  clients	
   that	
   they	
  have	
  attracted	
   in	
  a	
  very	
   short	
  
time.”	
  
	
  
“I	
   look	
  forward	
  to	
  being	
  a	
  part	
  of	
  the	
  new	
  Motopia	
  business	
  model	
  and	
  to	
  continue	
  to	
  deliver	
  
the	
  best	
  of	
  breed	
  mobile	
  solutions	
  to	
  clients	
  around	
  the	
  world.”	
  	
  
	
  
Mr	
   Rob	
  Hoath,	
   CEO	
   of	
  MConnect	
   also	
   said	
   today	
   “The	
   acquisition	
   of	
   2moro	
  Mobile	
   shows	
   the	
  
drive	
  and	
  determination	
  of	
  the	
  Company	
  to	
  further	
  cement	
  its	
  place	
  as	
  a	
  major	
  global	
  player	
  in	
  the	
  
rapidly	
   expanding	
  mobile	
  marketing	
   landscape.	
  Whilst	
  mConnect	
   is	
   perfectly	
   positioned	
   to	
   attract	
  
additional	
  exclusive	
  brands	
  to	
  its	
  fast	
  growing	
  client	
  base,	
  2moro	
  Mobile	
  will	
  be	
  able	
  to	
  support	
  our	
  
efforts	
  by	
  delivering	
  high	
  quality	
  mobile	
  apps	
  and	
  games	
  to	
  help	
  promote	
  and	
  monetise	
  our	
  clients’	
  
brands	
  on	
  mobile	
  channels	
  across	
  the	
  globe.”	
  
	
  
“This	
   is	
   the	
   perfect	
   acquisition	
   at	
   the	
   perfect	
   time	
   and	
   will	
   further	
   complement	
   our	
   aggressive	
  
growth	
  strategies	
  for	
  the	
  foreseeable	
  future,	
  enabling	
  us	
  to	
  deliver	
  the	
  maximum	
  possible	
  value	
  to	
  
our	
  shareholders."	
  Mr	
  Hoath	
  concluded.	
  
	
  
Mr	
  Jitto	
  Arulampalam,	
  Executive	
  Chairman	
  of	
  the	
  Company	
  said	
  today	
  “The	
  number	
  of	
   iPhone	
  
apps	
   and	
   iPhone	
   app	
   developers	
   has	
   exploded	
   in	
   recent	
   times.	
   As	
   well	
   as	
   being	
   the	
   most	
  
experienced	
   iPhone	
   developer	
   in	
   Australia,	
   2moro	
   Mobile	
   has	
   delivered	
   solutions	
   across	
  
Android,	
  Nokia,	
  BlackBerry	
  and	
  Windows	
  Phone	
  7.	
  As	
  the	
  mobile	
  world	
  continues	
  to	
  grow,	
  it	
  will	
  
become	
  increasingly	
  important	
  to	
  support	
  all	
  devices.”	
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“This	
  synergistic	
  acquisition	
  will	
  ensure	
  the	
  Company	
  is	
  well	
  placed	
  to	
  meet	
  the	
  growing	
  needs	
  
of	
  the	
  mobile	
  marketing	
  industry.”	
  	
  
	
  
For	
  further	
  information	
  about	
  2moro	
  Mobile,	
  visit	
  2moromobile.com.au.	
  
	
  
For	
  further	
  information,	
  please	
  contact:	
  
	
  
Jitto	
  Arulampalam	
  
Executive	
  Chairman	
  
0421	
  617	
  766	
  


