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We attach a Press Release from Standard & Poor’s which advises it has placed its ‘BB’ credit
rating on Nufarm on CreditWatch with negative implications.
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STANDARD
&POOR’S
Press Release

Rating On Nufarm Ltd. Placed On CreditWatch Negative After Market Update

Melbourne, Sept. 2, 2010—Standard & Poor's Ratings Services today said that it had placed its 'BB' long-
term corporate credit rating on Nufarm Ltd. on CreditWatch with negative implications after the company's
latest market update. The CreditWatch reflects our concerns about the company's liquidity position and its
ability to improve profitability in fiscal 2011. The 'B' rating on Nufarm's step-up securities was also placed
on CreditWatch with negative implications.

"The CreditWatch placement reflects our view that Nufarm's liquidity is currently less than adequate,”
Standard & Poor's credit analyst Richard Creed said. "Resolution of the CreditWatch is contingent on
Nufarm obtaining near-term support from its lenders. This could be demonstrated by covenant waivers from
Nufarm's banks, and finalization of terms of a new funding package that provides the company with access
to funding to meet its peak debt requirements (which typically arise in the third quarter of the company's
fiscal year)."

Achievement of a new longer-dated funding package—on terms and conditions that do not unduly restrict
the company's financial flexibility—will mitigate what we consider has historically been a high reliance on
short-term seasonal funding. However, if the company cannot access adequate levels of funding, the rating
may be lowered by more than one notch.

To stabilize the rating at the 'BB' level, Standard & Poor's would expect to see Nufarm demonstrate that it
can increase its earnings in fiscal 2011, to deliver financial metrics that are consistent with the rating (for
example, funds from operations to debt of at least 15%). The independent reviews of Nufarm's forecasts and
strategy will help validate the company's ongoing profitability assumptions.

Mr. Creed added: "The company's performance for the half year to Jan. 31, 2011 will be an important
milestone for re-establishing credibility of the profit potential of Nufarm, notwithstanding the seasonality of
the business with its strong bias to second-half eamings. If we believe the company cannot achieve the
credit-protection metrics underpinning the 'BB' rating, we are likely to lower the rating by one notch."

About Standard & Poor’s

Standard & Poor’s, a subsidiary of The McGraw-Hill Companies (NYSE:MHP), is the world’s foremost
provider of independent credit ratings, indices, risk evaluation, investment research and data. With offices in
23 countries and markets, Standard & Poor’s is an essential part of the world’s financial infrastructure and
has played a leading role for 150 years in providing investors with the independent benchmarks they need to
feel more confident about their investment and financial decisions. For more information, visit
http://www.standardandpoors.com.au
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