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Fax To: Australian Stock Exchange

Attention: Company Announcements Office

Fax No: 00 612 9347 0005 / 9778 0999 b akersteei

No. of pages: (including cover) 4 capital Managers
Date: 12" May 2010
Sender: Tino Isnardi

In the event of any query, please call the sender an +44 (0)20 7389 000¢

Dear Sir,

Please find enclosed completed Form 804 Notice of Change of Interests of
Substantial Holder relating to our group holding in Oceana Gold Ltd.

A copy has also heen sent directly to the company.
Please advise if you have any queties regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 6JD
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakersteelcap.com
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Form 604
Corparatione Act 2004
Setlan 6718
Notice of change of interests of substantial holder
T N AT A N
Yo Company Name / Schame DCEANAGOLD GORP-GDI (ALl / DCEANAGOLD CORP (CT)
ACN/ARSEN
1. Details of substantial holder (1)
Name BAKER STEEL CAFITAL MANAGERS LLP (CLIENTS OF AND ASSOGIATED OR GONNEGTED FARTIES)
AGN/ARSN (f applicable)
Thera was a changs in the interests of the substantial holder on 12-May-10 {note reparting dua to ehange in shares In iseue)
The previous notice was given ta the company on 30-Mar-10
The previeus hatica was dated 30-Mar-10
2. Provious and present voting powsr
The total number of votes stached to all the veting shares In the company o vating interests in the sshame that the substantial hoider or an assaciate (3) had 2
relevant intarast (3) in whon last required, and whan now required, to give a substantial halding netica fa the company ar scheme, are as fellows:
Clags of seeuritios (4) | Previous notice Prasent notice
Person's voe Vating pawar (5) Parson's vots Vating power (8)
Ordinary Shares 20,197 .688 10.87% Ig1,133‘14'.‘a 8.27%
3. Changes In relevant interaste
Particulars of @ach change in, or changa in the nature of, a relgvant intereat of the substantial halder or 8 agseeiate In vating securities of tha company or schame,
since the substantial holder was last required to give & substantial holding natice to the campany ar scheme are as follows:
Date of Paraon whasae relevant Cenaidaration given in  |Class and number of .
Chenge  |interest changed Nature of 6nange (8) | o okion 1o change (7)  |securiies afectad Farson's votes affectod
*“gap attached sheat™*
4. Proaant ralevant intarests
Particulars of each relevant interest of the substantial haldar in voting securities after the change are as fallows:
. Person entitled to bo Nature of relevant Class and pumber of .
Halder of ralavant Intaraat Regiatared haidet of sadurities registered &s holder (8] [interest (6) sacuities Parsan's vote
Gends Dynamic Gold Fund HSBG Gustody Nominees (ausmim Lid |88 Previeus solum reglstarad holdar orcingry / 3.820.000 3,820,000
CF Ruffer Baker Stesl Gold Fund __|Natiana) Nomineea Lid 83 previous solumn rapistared holder orclinary / 13,557,918 13,657,918
RIT Capital Partnars LG National Nomineea Ltd 83 provious calurmn registared holder ordinary / 1,397 542 1,397 542
Select Gold Fund HSBE Cugtedy Neminaws (Ausiralia) Lig {38 previous column ragisterad holdar ardinary / 1,888 683 1 888 683
Genus Dynamic Gald Fund Roytor & Co a3 pravinus eolumn ragistared holdar ordinary / 215 000 215 000
CF Ruffer Bakar Steel Gold Fund _|Jayvaa & Co A8 pravinus sallimn feglstered holder ardiriary / 944 000 944,000
RIT Capital Partnars PLC Jayvee & Sn a8 previaus calumn registared halder arditary / 110,000 110,000
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&. Changes in association

The parsons whe have becoms associates (2) of, ceased to ba associates of, or have changed the nature of thelr association (9} with, the substantial helder in
relation 19 veting interesis in the campany ar scheme are as follows:

Mame and ACN/ARSN (it applizatla) Matura of association

n/a

6. Addrogees
The addressas of parsons named in thia fam ars as follows:

Nama Addrass
tar 8 aptities listed. .. c/o Bakar Stwal Capital Mahagers LLP
EB Jermyn Strest, Landon, SW1Y 6JD

|
Signature
print name Tine lenarei sapasiy  Head of Trading and Operations
~
sign here 7" [ tate 12-May-10
Al .

DIRECTIONS

(1} If there are @ number of substantial holgers with aimilar or related ralevant intarests {eg. a corperation and its related corparations, or tha managsy and trystae of an
equity trust), the namea coutd be included in &n annaxurs to the form. If the relevant interests of a group of persons are essantially similar, they may be referred to
thraughaut the form as & specifically named group if the membarship of each group, with the names and addresses of members is clearly sot out in paragraph & of the
form.

{2} Sas the dafipition of "associate” in saction 8 of the Corporations Act 2001.
{3) Sea the definition of "redevant interest” in sections 808 and &718(7) of the Carporations Act 2001,

{3 The vating shares of & company conatitute one class unleas divided into separate Classas.
{5) The parsen's votas divided by the tolal vates in the bady corparate o seheme multiplied by 109,

{8) InGluda details of;

(a} any redevant agreement or other circumstances bocausa of which the change In ralevant interest occurrad. (f subsection 67 $R{4) applies, 8 copy of any document
setling aut the tarms of any ralevant agreement, and @ stutement by the parsan giving full and accurate details of any contract, scheme or arrangament, must accompany
this farm, tegether with a written statemant certifying this confract, scheme or amangsment; and

(b} any qualification of the pawer of a person to exarcisa, contrpl the axerciss of, or influence the exarcise of, the vating pawers or diapeaal of the sacurities to

which the relavant intereat relates (indisating claany the paticylar sesurities to which the gualification appliss).

Soa the gafinition of "ralevant agraament” in saction 9 of tha Corparations Act 2001,

{7) Detalls of the cansidaration must Include any and all benefits, monsy and othor, that any person from whom a rolevant intérest was acquired has, or may, become
sntitled o recaive in relation to that acquisition. Datajla must ke included aven it the benaflt is sandltional on the happening ar not of a aontingency. Details must be
includied of any henefit paid on behalf of the substantial holder or its associate in ralation to the acquisitions, aven if they are not paid directly to the persan from whom
the ralevant interest wasa aequired,

(8) If tha substantial holder is unable to detarmine the idemtity of the parsen ( &g. if tha relevant intarast arises bacgysa of an option} writa "ynknown".

(9) Give details, If appropriate, of the present assaciation and any ¢hange in that assaciation sinea the |ast substantial helding natice.
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SCHEDULE 1

Date of . Considerstion given in Clags and pumber of

P h I '

Change Srson whase relevant inlerast changed Natura of ehangs (8) refation to change (7} securities affected Parson's voles affected
28-Apr-10|Genus Dynamic Gold Fung placing -CAD 440 750 grdinary 215,000
29-Apr-10[RIT Capital Partnars PLC placing -CAD 225,500 widinary 110,000
29-Apr-10[Ruffer Baker Steel Gold Fund placing -CAD 1,835,200 grdinzary 944,000
13-Apr-10)RIT Capital Partners PLC markei sale AUD 135623 orgingry -50,000
13-Apr-10|Ruffer Baker Steel Gold Fund market sala AUD 224 834 ardinary -B2 928
A7-Apr-10[Ruffer Baker Steel Gold Fund market sale AUD 333425 ordinary -128.000
Qe-Ap-13[Ruffer Baker Steel Gold Fund market sale AUD 189,058 ordinary -72,316




