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Fax To: Australian Stock Exchange

Attention: Company Announcements Office

FaxNo: 00 612 9347 0005 / 9778 0999 b3 kersteel

No. of pages: (including cover) 4 capital managers
Date: 30" March 2010
Sender: Tino Isnardi

In the event of any query, please calf the sender on +44 (0)20 7388 0002

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Oceana Gold Ltd.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 8JD
Telephone: +44 (0)20 7388 0008 Facsimile: +44 (0)20 7388 8222 www bakerstealcap.com
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——— PR i Hr—
Form 604
Corporations Act 2001
Section 6718
Notice of change of interests of substantial holder
L il i -
TIp Campany Name / Schema OCEANA GOLD LTR
ACNIARSN
1. Datails of substantiai holder (1)
Name BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSOCIATED OR CONNECTED PARTIES}
ACN/ARSN (if applizable)
Thara was a change in tha interests of the subatantial holder on 24-Mar-10
Thae previous notics wag given ta the company on {-Fak-08
The pravicus notica was dated 10-Fab-08
2. Pravicus and prosent voting power
The total numbsar of votes attached ta all the veting shares in the company or voting interests In the scheme that the substantial halder or an assosiats (2) had A
relevant intarest (3) in when (85t requirad, and when now réquirsd, t& give & substantial halding notica to the company or seheme, are as folows:
Class of sacuritios (4) Fravious notice Present potice
Pargan's vota Vating sewar {5) Fargoh'a vote Vaoting pawer (5}
Qrdinary Shares 20, TE4 986 11, 85% 20,197,585 10.87%
3. Changes In relevant Interests
Partieulars of each change in, or change in the naturs of, a relevant interest of the subatantlal halder or an associate jn voting securities of the company or schema,
since the substantial holder was last requirad to give a substantial holding notica to the company or scheme are 2% follows:
Data of Parson whase relavant Caonsideration givan in  |Class and number of \
Change  |intarast changed Nature of change (8) |\ vior to change (7)  |securities eected Porsan's vates aftactad
Ywaen attached sheet'™
4, Prosont relovant intorests
Particulars of each ralevant intarast of the aubstantial halder in vatng sacuritias ater the changs are as fallows:
. ; I, Parsen entitled to be | Nature of relevant Claad and nurnber of .
Holder of relevant intarest Ragisterad hoider of sgecuritias registerad as holder (8) |interest (&) ascyrities Raracn's vote
Genws Crynamic Geld Fund HEBG Gustody Nomineas (Austrajla) Ltd 88 pravieys eoiymn renlstarad helder ardinary / 3,717,000 3,717,000
GF Ruffar Baker Steel Gold Fund Nationgl Nominess Ltd a8 pravicus eoiumn registarad heldar ardinary / 11,882,388 11,882,386
RIT Capital Partnars PLC Nationat Neminaes Lid a8 pravisus colurmn regatared haldar grdinary / 1,710,500 1,710,600
Select Goid Fung Clibank Pty Ltd a5 pravious column ragistared holder ardinary / 2,354,100 2,354,100
Genus Natural Resaurcas Master Fund HERC Custody Nominasas (Ausiyaia) bid a3 previoug column radistarad holder ordinary / 1,101,008 1,161,000
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. Changes In aagociation

The persans whao have become asseciates (2) of, ceased o ba aascciates of, ar hava shanged the nature of their association {3) with, the substantial helder in
ralation to voting interests in the campany or sehame are as follows:

Name and ACN/ARSN (if applizable} Netura of association

nia

§. Addresges
The addrasses of parsans naméad in this form are as followa,

Name Address
for all entities listed. ., cio Baker Steel Capital Managara LLP

86 Jarmyn Street Londen SW1Y BJD

A
Signature
print name Tine Isnardi capacity  Head of Trading and Operations
sign here -7 } - date 30-Mar-10
. / / SNetly

DIRECTIONS

(1) If there are & number of substantial holders with similar or ralated relavant jnteresia (eg. a corporation and jts refatad corporations, of the mapager and trustea of an
aquity fruat), the names cautd ke included in an annexure 1o the form. i the relavant interests of a group of persons ara essentjally similar, they may be reféred to
throughout the form as a apecifically named group If the membership of edeh group, with the names and addresses of members is clearly set out in paragraph B of the
farm,

(2) See the definition of "associate” in section 9 of the Carparations Act 2001,

(3) Sea the definition of "relovant interest” in sactions 608 and 671B(7) of tha Corparationa At 20017,

(4) Tha voting sharas of a company eanatitute one claga uniegs divides Inte separate classes,
(5) The person's votas divided by tha total vatas In the bagdy sarporate oF ssheme multiplied by 100,

(6) Include detalls af:

(#) any relevant agresment or other circumstancas becayas &f whish the change in relevant intérast oecurred. If subssction 67 1B(4) applies, 8 copy of any documeant
satling out the terms of any relevant agreement, and a statemant by the peraan giving full and assurate details of any contraet, schems or arrangemant, must accompany
this ferm, together with a written statament cartifying this santract, seheme or arangement; and

(&) any qualification of the power of a person to exercise, contro) the exarcise af, or Influenca the exertise of, the voting powers or disposal of tha securities to

which the ralevant interest relates (Indicating ¢leady the padicular securities to which tha qualification applias).

See the definition of "relavant agreamant” in sectian 9 of tha Corparations Ast 2001,

{7) Details of the consideration must include any and all benefits, manay and other, that any parson from whom a relevant inerast was sequired has, or may, become
entitiad o recelve In selation ta that acquisition. Detajls must be Inciuded even if the benefit is conditional on the happaning or not of a cantinganay. Datails must be
included of any banafit paid an behall of the substantial holder or its assaciata in relation to the aequlsitions, aven If they are nat paid dirsetly to the persen from whom
the relevant interest was acquired.

{8) If the: substantial holdsr is unable te defermine the identity of the perton ( ag. i the relevant intereat arizes hegauee of an optian) wite "unknown",

(9) Glve details, if appropridte, of the prassnt association and any change th that association since tha last substaptial holding notice.
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SCHEDULE 1
gﬁt:n;; Parsan whose relevant interest changed Nature of shange (8) E;?:t?éd:{: t(i:?‘r;g;\;egi)n gg?:ﬁ?iﬁ:; :#:;’:J of Parson's voles affected

24-Mar-10|RIT Capital Partiners PLC sell AUD 134 668 ordinary -51,458
19-Mar-10|Rufier Baker Steel Gold Fund sell ALD 7.852 erdinary -3,026
18-Mar-10|Ruffer Baker Steel Gald Fund sell AUD 249483 ordinary -85,000
17-Mar-10}Ruffer Baker Steal Sold Fund sell AUD 236873 ardinary -80,000
15-Mar-10|Ruffer Baker Steel Gold Fund el AUD 187838 ordinary -60,000
19-Feb-10|Genus Dynamic Gold Fund sell AUD 215418 ordinary =100,000
18-Feb-10|Baker Steel Gald Fund sall AUD 240,688 ardinary -100,000
18-Jan-10[Baker Steel Gold Fund sall AUD 441101 ordinary -213,330
18-Jan-10{RIT Capital Partners PLC sell AUJD 151975 ardinary 73,500
18-Jan-10|Baker Steel Gold Fund sell ALD £1,824 ordinary 27,317
12-Jan-10|Baker Steel Goid Fund sel AUD 217,241 ordinary, -112,706
11-Jan-10|Baker Stegl Gold Fund gell AUD__ 203,808 ordinary =160, 064
17-Nov-08|Genus Natural Resourees Fund sell AUD 382 843 ordinary -269,000
30-Sep-08 | Genus Natural Resources Fund sall AUD 265438 ardinary -269.000

22-Jul=09|Baker Stesl Sold Fund buy -AUD 238,000 ordbnary 238,000
22-Jul-09|Genug Dynamic Gold Fund buy <AUD 366,000 ardinary 365.000
22-Jul-09[Genus Natural Resources Fund buy -AUD 48,000 ordinary 48.000
22-1ul-08 | Ruffer Baker Steel Gold Fund buy -AUD 1,207,000 ordlnary _1,207,000
22-1ul-09|RIT Capital Partners PLC by =ALID 142,000 ordinary 142,000
01-Jun-09|Genus Natural Resources Fund sel AUD 250152 ordinary -195,000
04-May-09| Genys Natursl Resourses Fund sell AUD 132470 prdinary -150,000
03-Apr-08|Genus Dynamle Gald Fund buy AU 103,837 ordinary 138,352




