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MALLESONS STEPHEN JAQUES

Confidential communication

The Manager HFA Holdings Limited 5 March 2010
Company Announcements Office Company Secretary

Australian Securities Exchange Level 5 Diana Nicholson

20 Bridge Street 151 Macquarie Street Partner

Sydney NSW 2000 Sydney NSW 2000 Direct line

Fax 1300 135 638 Fax (02) 9252 4580 613 9643 4229

Pages: 4 (including cover page)

Dear Sir/Madam

Form 604 - HFA Holdings Limited {ASX code: HFA)

We act for Delaware Street Capital Master Fund, L.P.

In accordance with section 671B of the Corporations Act 2001 (Cth), we enclose on behalf of
Delaware Street Capital Master Fund, L..P. a Form 604, Notice of Change of Interests of Substantial
Heolder, in HFA Holdings Limited (ACN 101 585 737).

Yours faithfully

Level 5G Bourke Place 600 Bourke Street Melbourne VIC 3000 Australia T +61 3 9643 4000
DX 101 Melbourne ABN 22 041 424 954 mel@mailesons.com www.mallesons.com F+613 9643 5999

10167435_3 1 03-5502-4252
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Form 604

Gorporations Act 2001
Saction 6718

Notice of change of interests of substantial holder

Ta Company Name/Scheme

ACNIARSN

HFA Holdings Limlted

101585 737

1, Detalls of substantlal hotder {1}

Name

Delaware Streot Capltal Master Fund, L.P,

ACNIARSH (i applicable) N

of applicable

There was a change in the interests of the
substantial holder on

The previous nofice was given fo the company on

The praviaus nofice was dated

2. Previous and prasent voting power

31 3172010
91 212610

a1 212010

The total number of votes attached to all the voting shares in the company or voling intgrests in the scheme that the stbsfantial holder or an assoclate (2) had & refevant
interest {3) in when last required, and when now required, to give a substantial halding notice to the company or scheme, are as follows:

Class of securities {4) Psevious nolice Present notice
Person's voles Voting power (5} Person’s votes Voting power {5)
Ordlrary 74,882,705 16,26% 79,476,588 17.26%

3. Changes In relevant Interests

Particulars of each change In, or ¢hange in the natwe of, a relevant interest of the substantial holder or an associate In voting securities of the company or scheme, sincs the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Parson whose relevant Nature of Considerafion Class and number | Person's
change interest changed change (8) given in refation of securitfes votes affected
{o change {7} affected
See Detaware Stroet Capital | Purchase of securitles undera | AUD §1,058685 | Ordinary 4,593,863
Annexure A | Master Fund, LP, Prime Brokerage Agreement Cash 4,593,883
batwasn Dolaware Straet
Capltal Master Fund, L.P. and
UBS AQ
*Sea description of the nature of interest in section 4 of this Form 804
4, Present relevant Interests
Particulars of each relevant interest of the substantial holder In voting securiies after the change are as follows:

Holder of relevant Interest | Registered Perscn entifled Nature of Class and Persan’s
holder of tobe ragistered | relevant number of vates
secunities as holder (8) Interest (6) securities

Delaware Street Capitel | Mendll Lynck | Merrll Lynch No technical relevant Interest under | Ordinary 56,372,506

Master Fund, 1.P. the Corporations Act 2001, 56,372,506

Economic exposure under swap
arangament disclosed in
accordance with Takeovers Panel
Guidance Note 20.
Delaware Street Capital | UBSAG Dalawarg Streot | Baneficlal Holder Ordinary 23,104,082
Master Fund, L.P. Capital Magter 23,104,082
Fund, L.P,

10132656 _2

gloo2/004



05/03 2010 FRI 10:00 FAX +61 3 9643 5999 Mallesons

604 page 22 15 July 2001

5. Chenges in assoclation

Tha persons who have become associates (2) of, ceased to be assoclates of, er have changed the nature of their assaciation (9} with, the substantiat holder in refation to voting

interests in the company or scheme are as follows:

Nama and ACNIARSN (if appiicable) Nature of assaciation
Not applicalye Not applicable

6. Addresses

The addresses of persons named In this form are as follows:

Name Address

Delaware Street Capltal Master Fund, L.P. Belaware Street Caplital Master Fund, L.P.
cfo DSC Advisors, L.P,

900 N. Michigan Ave.,, Sulte 1900
Chicago, IL. 60611

Attentlon: Prashant Gupta (gupta@dsclle.com}
Mol Lynch Merlil Lynch Australla

Govemor PhiilEp Tower Lavel 38

| Famer Place

Sydney NSW 2000, Australia

URS AG UBS AG

Bahnhofstrasaa 45

CH-8001 Zurich, Switzariand

Signature
printname  Prashant Gupta Capacity GFQ, DSC Advisors, L.P. as Investmant
Manager of Delaware Streot Capital Master Fund, LP.
sign kere date 4] March [2010
¥
DIRECTIONS
() If there are a number of substantial holders with similar or related relevent interests (eg a comparation and its refated comorations, or the manager and tustee of

@

(4}
)

]
]

an equity trust), the names could be Included in an anrexre to the form. If the relevent interests of a group of persons are essentially similar, they may be

refered to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is cleady sef outin

paragraph 8 of the form,

See the definiion of “associate” in saction § of e Camporations Act 2004,

See the definition of “relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.

The voting shares of a company constitute one Gass uniess divided info separate classes.

The person’s vates divided by the total votes in the body corporate or scheme multiplied by 100.

Inciude detaits of.

{a) any relevant agreement or other clrcumstances hecause of which the change in relevantinterest otctmed. If subsection 6718(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a slalement by the person giving full ard eccurate details of any conbad,
scheme or amangemant, must accompany His form, together with a wiitten statement certifying this contract, scheme or arangement; and

{h} any qualification of the power of a person to exerclss, canbrol the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating cleady the particular securities to which the qualification applles).

Seq the definition of ‘relevant agreement” in section 9 of the Corperations Act 2001.

Detalls of the consideration must include any and ail benefits, meney and ofher, that any person fram whom a relevant interest was acquired has, of may,
hecorne entitled 1o receive in relation to that acquisiion. Details must be included even i the benefit is conditional on the happening or not of a conlingency.
Detaiis must be included of any benefit paid on behalf of e substantial halder vz ils associate in relation to the acquisifions, even if ey are not paid directy to
the person from whom the refevant Interest was acquired.

it tha substantfal holder is unable to determine tha identity of the person {eg if the relevant Interast arises because of an oplion) write “unknown”.

Give detalls, If appropriate, of the present assactation and 2ny change in that association since the last substantial holding natice.

10132656_2
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This is anmmexure A referred to in Form 604 Notice of change in interests of substantial holder of Delaware

Street Capital Master Fund, L.P,

Date of Price per share Class and number of

Holder of relevant interest acquisition (AUD, $) securities

Delaware Street Capital Master Fund, L.P, 9/02/2010 0.2278 142,876 ordinary shares
Delaware Street Capital Master Fund, L.P, 10/02/2010 0,2400 338,673 ordinary shares
Delaware Street Capital Master Fund, L.P. 11/02/2010 0.2400 58,252 ordinary shares
Delaware Street Capital Master Fund, L.P, 12/62/2010 0.2400 225,000 ordinary sharcs
Delaware Street Capital Master Fund, L.P. 15/62/2010 0.2350 225,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 16/62/2010 0.2350 200,000 ordinary shares
Delaware Street Capital Master Fund, L.P, 17/02/2010 0.2451 300,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 22/02/2010 0.2400 250,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 23/02/2010 0.2350 100,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 24/32/2010 0.2360 500,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 25/02/2010 0.2325 200,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 26/02/2010 0.2271 938,147 ordinary shares
Delaware Street Capital Master Fund, L.P. 1/03/2010 0.2249 410,399 ordinary shares
Delaware Street Capital Master Fund, L., 2/03/2010 0.2200 157,375 ordinary shares
Delaware Street Capital Master Fund, L.P. 3/03/2010 0.2125 548,161 ordinary shares

Signature:

Name: Prashant Gupta

CFO, DSC Advisors, L.P. as Investment Manager of Delaware Street Capital Master Fund, L.P.
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