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CONDITIONAL AGREEMENT EXECUTED

Following on from the Company’s announcement on 29 October, the Company confirms that it has
entered into the conditional agreement with Director Mr Ken Lee for the sale to Mr Lee (or his
nominee) of certain non-core and loss making subsidiary’s. The proposed transaction will be subject
to approval by shareholders which is being sought at the upcoming Annual General Meeting. Further
information can be found in the Notice of Meeting that has been announced to the market and
dispatched to shareholders.
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