17-06-10;04:30PM; ACE ;#6171 8 921568888 #

v pagw e

1/ 4

P gy mawr

Form 604

Gorporatians Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Iran Ore Holdings Limited {IOH)

AGNIARSN 107 492 517

1. Details of substantial helder (1)

Australian Capital Equity Pty Ltd (ACN 008 412 328) (ACE), Wroxby Pty Lid (ACN 061 621 921) (Wroxhy), Morth Aston
Pty Ltd (ACN 009 3B7 606) (Nerth Azton), each of the entities lizted in Annexure A (AGE Group Entities), Ashidue
Heldings Ply Lid (ACN 048 1080 898) (Ashblue), Mr Kerry Malthew Stokes AC (Stakes) and Clabon Ply Ltd (ACN 009
451 601} (Clabon). Collectively, the Substantial Holders.

Name

ACN/ARSN {if applicable)

There was a change in the interests of the

substantial holder on 052010
The previous nolice was given to the campany on 28/04/2010
The previaus nolice was dated 29/04/2010

2. Previous and present voting power

The tatal number of voles alteched to all the valing shares in the company or voling interests in the scheme that the subsiantial Folder or an associate (2} had a
relevant interast (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Glass of securiies (4) Previous notice Fragent notice
Farson's voles Voting power (5) Pergon's votes Valing power (3)
8,
50.65% (based on o021 % (based on
Ordinary shares 67,049,180 132,372,880 ordinary 67,548,180 i
. ordinary shares on
zhares on issue) iszue)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interast of the substantial halder or an associate in vating securities of ihe company ar
scheme, since the substantial holder was last required to give a substantial balding notice to the company or scheme are as follows:

Class and
owect | P | waweor | Sowdemon | pumberot | Personsvots
change change (6) sacunities affected
changed ta change (7) affeclad
Voling powar _
JOE, Wroty, Nory [PETGEd ot |
3572010 Aston, ACE Group — |ooore ¢ anital of IOH (51,00 per share 500,000 ordinary | gan
Entities, Stokes and W of th shares
Clabon a3z 8 result o 'E
exercise of options by
Wroxby and others,
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DIRECTIONS

(1} If there are a number of substantial holders with similar ar related refevant interests {eq. & corporalion and its relaled corperations, or the manager and
trustee of an equity trust), the names could be included in an annexure 10 the form. [f the relevant interests of a group of persans are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
i clearly set Ut in paragraph 6 of the farm,

(2) See the definition of "agsaciale” in seclion 9 of the Corporations Ast 2001,

(3) Sea the definition of “velevant imerest” in sections GOB and 6718(7) of the Corparations Ast 2001,
(4) The vating shares of a gompary constitute one class unless divided into separate glassas,

(5) The person's votes divided by the total votes in the bady corparate ar schame multiphied by 100,

(6) Include details of:

(a) any refevant agreement ar other circumstances hecause of wiish the change in relevant interest ocourred, |f subsection 6718(4) applies, a copy
aof any document setting out the terms of any retavant agreement, and a glatement by the person giving full and aceurate details of any contraet,
scheme or arrangement, must accompany this form, togethar with a writlen statement certifying this conlract, scheme or arreangement; and

(b) any qualification of the power of 2 peraon to exereize, control the exercise of, or influenze the exercise of, the voling pawerz or disposal of the
secyrities ta which the relevant imerest relates (indicating clearly ihe particular securities to which the qualification applies),

See the definition of ‘relevant agreement” in section 9 of the Corporations Act 2001,

(7} Details of the consideration must inciude any and all benefits, money and ather, that any person from whom a relevant interast was acquired has, or may,
become entitled to racelve in relation to that acquizition. Detaits must be included even if (he benefit is conditional on the happening or not of &
contingency. Details must be incligsd an any benglit paid on behalf of the sukstantial holder or ils a550ciate in relation 10 the acquisiions, even if they
are not paid direatly to the persan from wham ibe relevant interest was acguired,

& If the substantizl holder is unable to delermine the idantity of the parsen (eg. if the relavart interast arises because of an gption) write “unknawn™.

{9) Give detalls, If appropriate, of the present association and any change in that association since the last substantial hokiing notice.
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