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Form 604

Corperations Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta Company Name/Schema IronClad Mining Limited

ACN/ARSN 124 39590 405

1. Detalls of substantial holder (1)

Mama Trafford Resourceas Limited

ACH'ARSHN (if applicabla) 112 257 259

There was o changa in the intarests of tho

substantial haldar on 21/January/2010
The previous notice was givan to the company on - 11/July/2007
The previous notice was datéd 11/July/2007

2. Pravious and present voling power

The total number of votes attached to all the voting shares in the company or voting Interests in the schema that 1he substantial holder or
an associnte (2} had a relevant intorest (3) in when last required, and whan now required, 1o give a substantal holding notice ta the
company or schame, arm as follows:

Class of securties (4}

Pravious notica

FPresem notice

Parson’s vates

Yoting powar (5)

Person’s voles

Yating power (5)

Ordinary Fully Paid

20,000,003

50.00%

22,000,004

50.53%

3. Changes in relevanl interests

Particulars of aach change in, or changa in the nature of, a relavant intarest of the substantial holdar or an assocate In voting securities of
the company or scheme, since the substantial holder was last required to give a substartial holding notice to the company or schomo are

as follows:
Date of Person whose Mature of changa (6) Considaration given in | Class and number | Parson's voles
chiange retevant intorost relation to change (7) | of secunbes atfected
changod affected
21 Jan Trafford i:l—:i:';'f pation Ordianry
2010 Regources b el L £1,300,000.65 Sharon 22,000,004
Limited 22,000,004

rights imsun

4, Present relevant interests

Particulars of each relevant intarest of the substantial holdar in veting securitles aftar the change are as foliows!

Holdar of Fegistered holder | Parson antiied to be Matura of relavarnt Class and numbar Parson's votes
relavant ol securities registared as holdar Interest {G) of securities

interost {8}

Trafford | Trafford Trafford Ordinary

Resourcen | Resources Regources Shares 22,000,004
Limited Limited Limited 22,000,004




DU rafe e o1 g

12 JUTY 2L

5. Changes in associalion

Tha persons who have become associates (2) of, ceased to be associates of, or hava changed tha nature of their association (3} with, the
substantial holdar in relation to veting interests in the company or scheme are as follows:

| Name and ACR/ARSN (i applicabla]

Matura of association

6. Addresses

The addresses of parsans named in this form are as follows:

Name

Address

Trafford Hesourcen
Limtied

2/679 Murray Street, West Perth WA 6005

Signature
print name Heil W. McKay capacity Company Secretary
sign here ': 5;’ q_ data 26 /January/2010
DIRECTIONS
{1} If tharo are a numbar of substantial holders with similar or related relevant interasts (eg. a corporation and its related carparations, ar the

(2)
i3]
{4)
(5)

(6

(7

(8)

managar and trustes of an aquity trust), the namas could be included in an annexure 1o 1thea fam, If tha relavant interests of o group of
parsons are essentially similar, they may be rferred to threugheut the form as a specifically named group M tha membaership of each group,
with the names and addresses of members is clearly sot out in paragraph 6 of the form.

Sea the definition of "nssoclate” in section @ of the Comporations Act 2001,

Sap the dafintien of “relevant intarast” in sections 608 and 6718(7) of the Corparations Act 2001,
The voting shares of a company constiute ona class unless divided into separate classes,

The person's volas divided by the total volas In the body corporate or schome multplied by 100,

Include details of:

(a) any relevant agresmant or other circumstances because of which the change in relevant interast occurred. If subsection GT1E{4)
applies, & copy of any documant setting out the terms of any relevant agraement, and a stalemaent by Ihe perscn giving full and
accurata datalts of Any contract, scheme of arrangement, must accaempany this ferm, together with & wiitten stalement cartifying this
contract, schema or arrangamert; and

() any qualification of tha power of a persen to exercise, control the exarcise of, of Influence the exercise of, the voting powars or
disposal of the securities to which the ralevant intarest relatas (indicating cleary the particutar securities to which the qualfication
applies).

Sea the dofinition of *relevant agreament” In section 9 of the Corporaticns Act 2001,

Datalls of tha consideration must include any and all benefits, monay and othar, that any persen from wham a relevant intarest was acouirsd
has, or may, becoma antitled 1o receive in ralation to that acquisition. Datails must be included even if the banefit is conditional on the
happaning or pot of a contingency. Datails must be included of any benelit paid on behalf of the substantiat holder or its associate in relation
to the acquisitions, even if thay are not pald directly to the person from whom the relevant interest was acquired,

If the substantial haldar ks unable to determing the idertity of the person (eg. if tha relovant interest anses because of an option) wite
"unknown®.




