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ASX ANNOUNCEMENT 

14 July 2010 

 

JACKA COMPLETES FARMIN ON WA-399-P 

Jacka Resources Limited (ASX:JKA) (“Jacka” or “the Company”) is pleased to announce to the  market 

that it has executed revised farmin agreements on exploration permit WA-399-P (”permit”)  .  Please 

refer to the announcement below from current holders of the permit. 

Joint Venture Announcement 

Carnarvon Petroleum Limited (ASX:CVN) (“Carnarvon”) and Rialto Energy Limited (ASX:RIA) 

(“Rialto”) being the current joint venture partners in the WA-399-P exploration permit (”permit”)  

are pleased to announced the farmout of a proportion of their interests in the permit to both 

Apache Energy Limited (“Apache”) and Jacka Resources Limited (ASX:JKA) (“Jacka”) on the terms 

outlined below. 

The WA-399-P exploration permit is situated offshore Western Australia within the Exmouth Sub-

basin. The block is adjacent to the Pyrenees Oil development, a Joint Venture between BHP Billiton 

and Apache, which commenced oil production in March 2010. Nearby, there are several producing 

oil fields including Enfield, Vincent/Van Gogh as well as Macedon gas field and a number of other oil 

field discoveries as set out below. 
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The farmout to Apache comprises Apache undertaking, at its sole cost, a 3D seismic survey, which 

will fulfil the Year 2 and 3 work program obligations for the permit and in consideration for which 

Apache will acquire a 60% working interest in the permit and Operatorship. 

Apache plan to acquire the 3D seismic data over the permit in late 2010. The 3D seismic data 

acquisition exceeds the existing minimum exploration commitment obligation under the exploration 

permit’s terms. The advanced acquisition and processing of the new 3D seismic data will enable the 

Joint Venture to further de-risk a number of existing prospects that have already been mapped 

within the permit. 

The farm out to Apache crystallises the following benefits:- 

1. Proactive introduction of a recognised strategic partner with extensive complimentary 

producing asset holdings, widespread regional and local geological knowledge and direct 

operational experience in offshore Exmouth region;  

2. Significant capital investment saving through the fully carried cost (by Apache) of acquiring 

and processing the 3D seismic survey, as compared to the recently contemplated cost (to 

the pre-existing Joint Venture) of acquiring 2D seismic data as part of the committed work 

program for the permit; and 

3. Exposure to high quality new 3D seismic data which will provide the most comprehensive 

dataset to de-risk existing prospects and enable a comprehensive evaluation of the 

additional prospectivity within the permit before undertaking any drilling activities. 

 

Immediately following the farm out to Apache, Rialto and Jacka will complete their previously 

announced farm out and Carnarvon and Jacka will exchange a 7% working interest in consideration 

for Jacka making a cash payment to Carnarvon. Following completion of the respective farm in 

obligations the Joint Venture partner’s respective interests will be as follows: 

• Apache      60% and Operator; 

• Jacka      15% 

• Carnarvon     13%; 

• Rialto      12% 

 

Company Chairman’s Comments 

 Jacka’s Chairman, Mr Brett Smith stated the Boards support for these changes to the joint venture.  

“The benefits of these changes to the joint venture are enormous and in our opinion support the 

prospectivity of the permit.  Our joint venture partners bring with them a wealth of knowledge, 

supported by a history of success in the region.  Immediately the joint venture is able to acquire 

significantly better quality seismic data, which will in turn allow us to better assess project risk before 

committing to the drilling phase on the permit.” 
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For more information please contact: 

 

Richard Aden 

Executive Director 

Jacka Resources Limited 

Tel: +61 8 9388 8041 

Email: richard@jackaresources.com.au 

 

Stephen Brockhurst 

Director 

Jacka Resources Limited 

Tel: +61 8 9388 8041 

 

 


