25 March 2010

Company Announcements Office
Australian Stock Exchange

20 Bridge Street

Sydney NSW 2000

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER — EVEREST FINANCIAL
GROUP (EFG)

We attach a notice of ceasing to be a substantial holder with respect to Everest
Financial Group.

Geoff Wilson
Chairman

Level 11, 139 Macquarie Street, Sydney NSW 2000 | GPO Box 4658 Sydney NSW 2001 | ABN 89 081 047 118
Phone 02 9247 6755 | Fax 02 9247 6855 | info@wami.com.au | www.wilsonassetmanagement.com.au
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Form 605

Corporaticns Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme EVEREST FINANCIAL GROUP LIMITED

ACN/ARSN ACN 112 480 145

1. Details of substantial holder (1)

Name Wilson Asset Management Group (refer entities listed in Annexure A)

ACN/ARSN (if applicable)

The holder ceased to be a substantial holder on 24/03/2010
The previous notice was given to the companyon  05/11/2009
The previous notice was dated 04/11/2009

2, Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an assoclate {3) in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Date of
change

Person whose
relevant interest
changed

Nature of change (4)

Consideration given
in relation to change

()

Class (6) and
number of
securities affected

Person’s voies
affected

Wilson Asset
Management
Group (refer
entities
listed in
Annexure A}

24/03/2010 Sale of shares | $§1,846,046.13 28,526,225 28,526,225

3. Changes in association

The persons who have become associates {3) of, ceased to be associates of, or have changed the nature of thelr association {7) with, the
substantial holder in relation 1o veting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

N/A

4, Addresses

The addresses of persons named in this form are as follows:

Name Address

Refexr Annexure A
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R
Signature
print name Geoff Wilson capacity DIRECTOR
P
sign here /@\W date 25/03/2010
DIRECTIONS
{1) Ifthere are a numbet of substantial holders with similar or related relevant interests (eg. a corporation and its related corparations, or the

@
@)
4

(5)

)
o

manager and trusteelof an ecfuity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essential simiI?r, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names(ztr@,addresses of members is clearly set out in paragraph 4 of the form.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
See the definition of *associate” in section 8 of the Corporations Act 2001.

Include details of:

)] any relevant agreement or other circumstances because of which the change in relevant interest occurred. I subsection 671B(4)
applies, a copy of any document sefting out the terms of any relevant agreement, and a statement by the person giving ful and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or arrangement; and

®) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional
on the happening or not of a contingency. Detalls must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the persen from whom the relevant interest was acquired,

The voting shares of a company constitute one class unless divided into separate classes.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




This is Annexure A of 1 page referred to in Form 605

Wilson Management Group

1. Details of Wilson Management Group

Wilson Asset Management (International) Pty Limited (ACN 081 047 118}

MAM Pty Limited (ACN 100 276 542}

WAM Capital Limited (ACN 086 587 395)

Botanical Nominees Pty Limited as trustee of the Wilson Asset Management Equity Fund (ACN
081 032 000)

Wilson Investment Fund Limited (ACN 100 504 541)

WAM Active Limited (ACN 126 420 719)

Level 11, 139 Macquarie Street, Sydney NSW 2000

Signed: /&L/\_’—\

\

Date: 25/03/2010
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