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Change
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1. Excluding the Single Box Portfolio
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vÉ~ê=ÉåÇÉÇ=PM=gìåÉ=OMNM

cáå~åÅá~ä

- `çêÉ=É~êåáåÖë=^AOUKQ=ãáääáçå=

- mêçéÉêíó=î~äì~íáçåë=áåÅêÉ~ëÉÇ=Äó=rpAUKT=ãáääáçå=~í=gìåÉ=
OMNM

- _~ä~åÅÉ=pÜÉÉí=ÖÉ~êáåÖ=SPKTBN

- kÉí=í~åÖáÄäÉ=~ëëÉíë=çÑ=^AMKNNS=ÅÉåíë=éÉê=ìåáí

- kÉí=Å~ëÜ=Ñäçïë=êÉã~áå=ëçäáÇ

léÉê~íáçå~ä

- pÜçééáåÖ=`ÉåíêÉ=éçêíÑçäáç=äÉ~ëÉÇ=UUKRB=ïáíÜ=~îÉê~ÖÉ=
ã~íìêáíó=çÑ=RKN=óÉ~êë

- iÉ~ëÉÇ=çîÉê=NKP=ãáääáçå=ëèì~êÉ=ÑÉÉí=çê=NOKOB=ÇìêáåÖ=íÜÉ=
óÉ~ê

- iÉ~ëÉÇ=~ééêçñáã~íÉäó=POMIMMM=ëèì~êÉ=ÑÉÉí=çÑ=î~Å~åí=
ëé~ÅÉ

- páÖåáÑáÅ~åí=çééçêíìåáíó=íç=êÉáåîÉëí=Å~éáí~ä=íç=ã~ñáãáëÉ=
éêçéÉêíó=î~äìÉ=íÜêçìÖÜ=äÉ~ëáåÖ=áåáíá~íáîÉë

1. Debt to total assets

`~êáääçå=mä~ÅÉI=cäçêáÇ~

`ççä=péêáåÖë=mçáåíÉI=qÉååÉëëÉÉ
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QK=_~ëÉÇ=çå=~=éêçJÑçêã~=êÉÅ~éáí~äáëÉÇ=Ä~ëáë=~åÇ=ÉñÅäìÇáåÖ=íÜÉ=páåÖäÉ=_çñ=mçêíÑçäáç

JOKN=ñOKN=ñfåíÉêÉëí=ÅçîÉê=ê~íáç=Q

ENMKRBFTSKNBSRKSBaÉÄí=íç=íçí~ä=~ëëÉíë=Eäççâ=íÜêçìÖÜFN

ESVKRBF^AMKPU^AMKNNSkÉí=í~åÖáÄäÉ=~ëëÉíë=éÉê=ìåáí=P

ESKSBFrpANIQQQKN=ãáääáçårpANIPQUKV=ãáääáçåqçí~ä=éêçéÉêíó=~ëëÉíëN

`Ü~åÖÉ^ë=~í=gìåÉ=MV^ë=~í=gìåÉ=NM

JJ`~ëÜ=ÇáëíêáÄìíáçå=éÉê=ìåáí

ESQKPBFTKPOOKSN`çêÉ=É~êåáåÖë=éÉê=ìåáí

ERUKTBF^ASUKU=ãáääáçå^AOUKQ=ãáääáçå`çêÉ=É~êåáåÖë O

EOOKNBFrpANOUKN=ãáääáçårpAVVKU=ãáääáçåkÉí=éêçéÉêíó=áåÅçãÉN

`Ü~åÖÉvÉ~ê=båÇ=OMMVvÉ~ê=båÇ=OMNM
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oÉÅçåÅáäá~íáçå=çÑ=`çêÉ=b~êåáåÖë

MKUU=ÅÉåíëMKUO=ÅÉåíë`çêÉ=b~êåáåÖë=éÉê=Ñìääó=ÇáäìíÉÇ=ìåáí
N

QNIORSPUIPVQmêçJÑçêã~=cìääó=aáäìíÉÇ=`çêÉ=b~êåáåÖë
N

OKSNOKQP`çêÉ=b~êåáåÖë=éÉê=ìåáí

OUIQMOOSIQPO`çêÉ=b~êåáåÖë

TIMVSSIPPM^ãçêíáë~íáçå=çÑ=_çêêçïáåÖ=`çëíë

NIOMSNIMQVoÉ~äáëÉÇ=äçëë=çå=ë~äÉ=çÑ=áåîÉëíãÉåí=éêçéÉêíó

^ÇàìëíÉÇ=Ñçê=ìåêÉ~äáëÉÇ=~åÇ=çåÉJçÑÑ=áãé~Åíë

ESISVQFENIVTRFråêÉ~äáëÉÇ=ÑçêÉáÖå=ÉñÅÜ~åÖÉ=Ö~áåë

OMQNUPpíê~áÖÜí=äáåáåÖ=çÑ=ÑáñÉÇ=êÉåí=áåÅêÉ~ëÉë

NUIVSONTIUVTiçëë=çå=ÇÉêáî~íáîÉë

SINNRRIRPRjÉêîóåë=áåîÉëíãÉåí=~ÇàìëíãÉåí

QIVOPQIUNQmêçéÉêíó=î~äì~íáçå=äçëëÉë

EPIQNMFETIQMNFkÉí=mêçÑáí=L=EiçëëF=Ñçê=íÜÉ=mÉêáçÇ

^AÛMMMrpAÛMMM

1. Assumes the Recapitalisation as detailed in the PDS dated 7 May 2010 occurred on 1 July 2009 to show the full year impact (details in Appendix 2 page 46)
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b~êåáåÖë=Åçãéçëáíáçå

– aáäìíÉÇ=`çêÉ=b~êåáåÖë=çÑ=MKUUN ÅÉåíë=éÉê=ìåáí

– j~áåíÉå~åÅÉ=Å~éÉñ ~åÇ=íÉå~åí=áåÅÉåíáîÉë=çÑ=
MKNT=ÅÉåíë=éÉê=ìåáí

– ^ÇàìëíÉÇ=ÑìåÇë=Ñêçã=çéÉê~íáçåë=çÑ=MKTN=ÅÉåíë=éÉê=
ìåáí

Pro-forma diluted funds from operationsPro-forma diluted core earnings composition

– qçí~ä=qêìëí=ÅçêÉ=É~êåáåÖë=ÅçãéêáëÉë

– ^ra=MKPV=ÅÉåíë=Ñêçã=NeNM

– ^ra=MKQV=ÅÉåíë=Ñêçã=OeNM

1. Assumes the Recapitalisation as detailed in the PDS dated 7 May 2010 occurred on 1 July 2009 to show the full year impact (details in Appendix 2 page 46)

– mêçJÑçêã~=É~êåáåÖë=Åçãéçëáíáçå=Ä~ëÉÇ=çå=Ñìää=óÉ~ê=áãé~Åí=çÑ=oÉÅ~éáí~äáë~íáçåN

MKPV

MKQV

MKUU

MKMM

MKOR

MKRM

MKTR

NKMM

Ne=cvNM Oe=cvNM cvNM

MKUU
MKTN

EMKNTF

MKMM

MKOR

MKRM

MKTR

NKMM

`çêÉ=b~êåáåÖë j~áåíÉå~åÅÉ=`~éÉñ H
qfDë

^ccl
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oÉî~äì~íáçåë

HSNU=ÄéëHNMMM=ÄéëHRVU=ÄéëpéêÉ~Ç=íç=rp=NM=óÉ~ê=qêÉ~ëìêáÉëN

HO=ÄéëEOMÄéëFHQ=ÄéëjçîÉãÉåí=Ñêçã=aÉÅÉãÄÉê=MV

UKUBNOKSBUKSBtÉáÖÜíÉÇ=~îÉê~ÖÉ=Å~é=ê~íÉë=Ó gìåÉ=NM

UKUBNOKUBUKRBtÉáÖÜíÉÇ=~îÉê~ÖÉ=Å~é=ê~íÉë=Ó aÉÅÉãÄÉê=MV

MKSBEOKMBFMKUBs~êá~åÅÉ=çîÉê=aÉÅÉãÄÉê=MV=Äççâ=î~äìÉ=EBF

NIQNUKUTMKMNIPQUKVPM=gìåÉ=NM=Äççâ=î~äìÉ=ErpA=ãáääáçåëF

UKTENKQFNMKNjçîÉãÉåí=áå=î~äì~íáçåë=ErpA=ãáääáçåëF

NIQNMKNTNKQNIPPUKUPN=aÉÅÉãÄÉê=MV=Äççâ=î~äìÉ=ErpA=ãáääáçåëF

baq=pÜ~êÉ

OPKUBOKOBONKRBB=çÑ=íçí~ä=~ëëÉíë=Äó=î~äìÉ

RMKMBVVKQBqêìëí=çïåÉêëÜáé=áåíÉêÉëí

ONSNRkìãÄÉê=çÑ=éêçéÉêíáÉë=î~äìÉÇ

fåÇÉéÉåÇÉåí=î~äì~íáçåë

qçí~äpáåÖäÉ=_çñ=
mçêíÑçäáç

pÜçééáåÖ=`ÉåíêÉë

1. US 10 year Treasury rate of 2.6% as at 24 August 2010

– ^ää=~ëëÉíë=Ü~îÉ=ÄÉÉå=êÉî~äìÉÇ ~í=PM=gìåÉ=OMNM=ïáíÜ=ON=~ëëÉíë=áåÇÉéÉåÇÉåíäó=î~äìÉÇ=EOQB=çÑ=î~äìÉF
– fåÅêÉ~ëÉ=áå=~ééê~áëÉÇ=î~äìÉë=Äó=rpAUKT=ãáääáçå
– tÉáÖÜíÉÇ=~îÉê~ÖÉ=Å~éáí~äáë~íáçå=ê~íÉ=êÉã~áåë=ëíÉ~Çó



NQ

_~ä~åÅÉ=ëÜÉÉí=

NIUVSITSRVUIPTPqçí~ä=^ëëÉíë=áå=àçáåí=îÉåíìêÉ=ÉåíáíáÉë

ENIQVNIUMUFEVQIMTPFqçí~ä=iá~ÄáäáíáÉë=áå=àçáåí=îÉåíìêÉ=ÉåíáíáÉë

PRTIUTRRQSIOUQkÉí=~ëëÉíë

QMQIVRTQIPMMfåîÉëíãÉåí=áå=àçáåí=îÉåíìêÉ=ÉåíáíáÉë

JSPKTB_~ä~åÅÉ=ëÜÉÉí=ÇÉÄí=íç=íçí~ä=~ëëÉíë

TSKNBSRKSBaÉÄí=íç=íçí~ä=~ëëÉíë=Eäççâ=íÜêçìÖÜF

QRISQRJaÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë

NIOVSNIMMTIRRRfåíÉêÉëí=ÄÉ~êáåÖ=äá~ÄáäáíáÉë

QMSISMONIRUOISVQqçí~ä=~ëëÉíë

JNIRMUIMRMfåîÉëíãÉåí=éêçéÉêíáÉë

NITUSOUIURRm~ó~ÄäÉë=~åÇ=çíÜÉê=äá~ÄáäáíáÉë

NIMPSIQNM

TMIPQQ

PM=gìåÉ=OMNM

^AÛMMM

QUITOTqçí~ä=äá~ÄáäáíáÉë

NISQR`~ëÜ=~åÇ=çíÜÉê=~ëëÉíë

PM=gìåÉ=OMMV

^AÛMMMGearing



NR

aÉÄí=ã~íìêáíó=éêçÑáäÉ

– aÉÄí=éêçÑáäÉ=ÅçãÄáåÉë=V=Ñ~ÅáäáíáÉë=ëÉÅìêÉÇ=Äó=íÜÉ=pÜçééáåÖ=`ÉåíêÉ=mçêíÑçäáç

– ^ëëÉí=äÉîÉä=ÇÉÄí=áë=é~êí=çÑ=ÇáëÅêÉíÉ=~ëëÉí=éççäë=î~êóáåÖ=áå=ëáòÉ EåçåJêÉÅçìêëÉF

– låäó=çåÉ=Ñ~Åáäáíó=ïáíÜ=ÅçîÉå~åíë

– tÉáÖÜíÉÇ=~îÉê~ÖÉ=ã~íìêáíó=éêçÑáäÉ=çÑ=OKT=óÉ~êëN ïáíÜ=ÇáîÉêëáÑáÉÇ=ÑìåÇáåÖ=ëçìêÅÉë

baq=aÉÄí=j~íìêáíó=mêçÑáäÉN

NK=bñÅäìÇÉë=páåÖäÉ=_çñ=mçêíÑçäáç=`j_p=äç~å
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NS

aÉÄí=ìéÇ~íÉ

Longhorn II CMBS facility (US$143.1 million)

– j~íìêáíó=ÉñíÉåÇÉÇ=íç=lÅíçÄÉê=OMNM=~åÇ=Ñ~Åáäáíó=êÉÇìÅÉÇ=Äó=rpAO=ãáääáçå

– `ìêêÉåíäó=áå=~Çî~åÅÉÇ=åÉÖçíá~íáçåë=ïáíÜ=åÉï=äÉåÇÉêë=~åÇ=ÉåíÉêÉÇ=åçåJÄáåÇáåÖ=íÉêã=ëÜÉÉíë=Ñçê=åÉï=äçåÖ=íÉêã=
äç~å

– ^åíáÅáé~íÉÇ=íç=ÅäçëÉ=íÜÉ=åÉï=Ñ~Åáäáíó=éêáçê=íç=ã~íìêáíó=Ç~íÉ

Bison CMBS facility (US$107.5 million)

– bñíÉåÇÉÇ=íç=N=gìåÉ=OMNN=ïáíÜ=ÑêÉÉ=Å~ëÜ=Ñäçï=ìëÉÇ=íç=~ãçêíáëÉ=äç~å=Ä~ä~åÅÉ

– `ìêêÉåí=äç~å=íç=î~äìÉ=çÑ=RVB=ïáíÜ=áåíÉêÉëí=ÅçîÉê~ÖÉ=ê~íáç=çÑ=PKO íáãÉëN

– bñéäçêáåÖ=äçåÖÉê=íÉêã=Ñáå~åÅáåÖ=~êê~åÖÉãÉåíë=éêáçê=íç=ã~íìêáíó

Single Box Portfolio CMBS facility (US$79.3 million, Trust Share)

– gçáåíäó=~ééäáÉÇ=Ñçê=Åçìêí=~ééçáåíÉÇ=êÉÅÉáîÉê=íç=äáèìáÇ~íÉ=íÜÉ=éçêíÑçäáç

– iç~å=êÉã~áåë=åçåJêÉÅçìêëÉ=~åÇ=åç=ÑìêíÜÉê=Å~éáí~ä=êÉèìáêÉÇ=Ñêçã=íÜÉ=qêìëí

– kç=áãé~Åí=íç=íÜÉ=qêìëíÛë=kq^=çê=`çêÉ=b~êåáåÖë

NK=cçê=íÜÉ=óÉ~ê=ÉåÇÉÇ=PM=gìåÉ=OMNM



NT

mçêíÑçäáç=î~äì~íáçå

NKMTUKOBlÅíJNMNQPKNNUPKMNMMKMBSiçåÖÜçêå=ff

PKOSOKNB^éêJNPOMTKVPPQKSNMMKMBNMoÉîçäîÉê

NMKSSVKNBVPNKSNIPQUKVpÜçééáåÖ=`ÉåíêÉ=s~äìÉ

NNKSkÉí=q~åÖáÄäÉ=^ëëÉíë

NKMQNKPlíÜÉê=äá~ÄáäáíáÉë=~åÇ=çíÜÉê=~ëëÉíë

NMKSTNKOBNIMNMKVNIQNUKUqçí~ä

JNNPKQBlÅíJNMTVKPTMKMRMKMBOTjÉêîóåë

PKOSTKTB^ìÖJNROSTKVPVSKMNMMKMBQeçã~êí ff

MKONUKUB^ìÖJNPNKRUKONMMKMBN`ä~êÉåÅÉ

MKNVSKSBgìäJNPTTKSUMKQVMKPBTsÉåáÅÉ

MKPPSKMBg~åJNPTKPOMKONMMKMBNoáîÉêÅÜ~ëÉ

MKOTUKVB^éêJNOPPKTQOKUNMMKMBOiçåÖÜçêå=fff

MKRUOKSBg~åJNOURKMNMOKUNMMKMBQiçåÖÜçêå=f

NKVRVKQBgìåJNNNMTKRNUNKMNMMKMBNP_áëçå

kÉí=q~åÖáÄäÉ=
^ëëÉíë
E^A=ÅéìF

bñáëíáåÖ=äç~å=íç=
Äççâ=î~äìÉ=ê~íáç=
EPM=gìåÉ=NMFj~íìêáíó=Ç~íÉ

aÉÄí=Ä~ä~åÅÉ
rpA=ãáääáçå

^ëëÉí=î~äì~íáçå=
~í=PM=gìåÉ=NM
ErpA=ãáääáçåF

baq=çïåÉêëÜáé
~í=PM=gìåÉ=NM

kìãÄÉê=çÑ=
~ëëÉíë^ëëÉí=mçêíÑçäáç

– baqÛë éçêíÑçäáç=î~äì~íáçå=Äó=~ëëÉí=éççä=áë=çìíäáåÉÇ=ÄÉäçïW
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VMB
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kq^=ÑìåÇáåÖ=éêçÑáäÉ=ÅçåíáåìÉë=íç=áãéêçîÉ

– mêçÖêÉëëáîÉäó=ÉåÜ~åÅáåÖ=íÜÉ=éÉêÅÉåí~ÖÉ=çÑ=íÜÉ=qêìëíÛë=Éèìáíó=ëÉÅìêÉÇ=Äó=äçåÖ=íÉêã=ÑìåÇáåÖ

– låäó=ORB=çÑ=kq^=Ü~ë=ÑìåÇáåÖ=ã~íìêáíáÉë=ïáíÜáå=NO=ãçåíÜë=ERUB=~í=gìåÉ=OMMVF

– `çåíáåìÉ=íç=ÑçÅìë=çå=ã~íÅÜ=ÑìåÇáåÖ=~ëëÉíë=ïáíÜ=äçåÖ=íÉêã=ÇÉÄí

[=P=óêë=H
çíÜÉê=~ëëÉíë

EOMBF

N=íç=P=óêë
EOOBF

Y=N=óê
ERUBF

Y=N=óê
EPUBF

B
=ç
Ñ=k

q^
=Ä
ó=
Çì

ê~
íáç
å=
çÑ
=Ñì

åÇ
áå
Ö

kq^=cìåÇáåÖ=mêçÑáäÉ

N=íç=P=óêë
EPUBF

[=P=óêë=H
çíÜÉê=~ëëÉíë

EOQBF

[=P=óêë=H
çíÜÉê=~ëëÉíë

EPVBF

Y=N=óê
EORBF

N=íç=P=óêë
EPSBF

UKT=Åéì



NV

mçêíÑçäáç=~åÇ=léÉê~íáåÖ=
mÉêÑçêã~åÅÉ



OM

mçêíÑçäáç=ëå~éëÜçí

UOKUB

RKN=

UKUB

NPKM=

NIQNUKU=

NIQVTKS=

TR=

qçí~ä

UUKRB

RKN=

UKSB

NMKV=

NIPQUKV

NIPRTKR=

QU=

pÜçééáåÖ=
`ÉåíêÉ

OOKTB

åL~

NOKSB

OKN=

TMKM=

NQMKN=

OT

páåÖäÉ=_çñ=
mçêíÑçäáç

UMKUB

RKN

UKVB

NQKP

NIPSS

NISTM

UQ

cvMV

tíÇK=~îK=äÉ~ëÉ=ÉñéáêóO=EóÉ~êëF

`~é=ê~íÉ

qçí~ä=î~äìÉ=ErpAãFN

qêìëíÛë=ëÜ~êÉ=ErpAãFN

baq=äÉ~ëÉÇ=ê~íÉP

lïåÉÇ=di^=Eëè=ÑíF

mêçéÉêíáÉë=

mçêíÑçäáç
EPM=gìåÉ=OMNMF

1. Appraised values, including 30 June 2010 revaluations
2. Weighted by ABR
3. Includes all occupied space and space for which there are signed leases



ON

pÜçééáåÖ=`ÉåíêÉ=éçêíÑçäáç=Ñçêã~í

– i~êÖÉëí=éçêíáçå=çÑ=êÉåí=ëÉÅìêÉÇ=Ñçê=íÜÉ=äçåÖÉëí=íáãÉ

qÉå~åí=Ñçêã~í=Äó=Ä~ëÉ=êÉåí tÉáÖÜíÉÇ average lease term
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pÜçééáåÖ=`ÉåíêÉ=äÉ~ëáåÖ=ìéÇ~íÉ

– iÉ~ëÉÇ=NOKOB=çÑ=íçí~ä=ëÜçééáåÖ=ÅÉåíêÉ=éçêíÑçäáç=ëé~ÅÉ=ÇìêáåÖ=cvOMNM

– OQB=ï~ë=åÉï=äÉ~ëÉë=íç=êÉéä~ÅÉ=î~Å~åí=ëé~ÅÉ
– jáåáã~ä=åÉ~ê=íÉêã=ÉñéáêáÉë=ïáíÜ=VKOB=çÑ=íÜÉ=éçêíÑçäáç=ÉñéáêáåÖ=áå=cvOMNN

UVKMBENMKNBFOSMIMMTPPaÉÅ=MV

UUKOBENNKRBFPRSINNSPNj~ê=NM

NQN

PV

PU

kçK=iÉ~ëÉë

ETKSBF

SKNB

ENQKOBF

oÉåí~ä=
péêÉ~Çë

NIPPRISSP

QNVIPMO

PMMIOPU

pè=Ñí

UUKRBgìå=NM

UVKNB

iÉ~ëÉÇ=
o~íÉ

qlq^i

pÉé=MV

nì~êíÉê=
ÉåÇáåÖ

– aÉãçåëíê~íÉ=ÅçåëáëíÉåí=~Äáäáíó=íç=êÉåÉï=~åÇ=äÉ~ëÉ=ëé~ÅÉ=íç=å~íáçå~ä=êÉí~áäÉêë

J

OMMIMMM

QMMIMMM

SMMIMMM

UMMIMMM

NIMMMIMMM

NIOMMIMMM

NIQMMIMMM

OMMQ OMMR OMMS OMMT OMMU OMMV OMNM

cáå~åÅá~ä=vÉ~ê

p
èì

~ê
É=
cÉ

Éí

oÉåÉï~ä kÉï



OP

kÉí=bÑÑÉÅíáîÉ=oÉåíë

J bèìáî~äÉåí=åÉí=ÉÑÑÉÅíáîÉ=êÉåíë=~ÅÅçìåí=Ñçê=ìéÑêçåí=Å~éáí~ä=êÉèìáêÉãÉåíë=EáåÅÉåíáîÉëI=ÉíÅF=~åÇ=êÉåí=
ÅçåÅÉëëáçåë=éêçîáÇÉÇ

J UOKQB=çÑ=äÉ~ëáåÖ=~Åíáîáíó=~êÉ=êÉåÉï~äë=ïÜáÅÜ=Ü~îÉ=åç ~ÇÇáíáçå~ä=Åçëí=íç=baq

J `çåíáåìÉÇ=ÑçÅìë=êÉã~áåë=çå=åÉí=ÉÑÑÉÅíáîÉ=êÉåíë=Ñçê=åÉï=äÉ~ëÉë=~åÇ=ÉåëìêáåÖ=äçåÖ=íÉêã=ÉÅçåçãáÅë=
êÉã~áå=~ÅÅÉéí~ÄäÉ

OQkìãÄÉê=çÑ=äÉ~ëÉë

NOTIMMMpèì~êÉ=Ñççí~ÖÉ

tÉáÖÜíÉÇ=~îÉê~ÖÉ=éÉê=êÉåí~ÄäÉ=ëèì~êÉ=Ñççí=çîÉê=íÜÉ=íÉêãW

SKT=tÉáÖÜíÉÇ=~îÉê~ÖÉ=íÉêã=áå=óÉ~êë

rpAVKRU=bèìáî~äÉåí=åÉí=ÉÑÑÉÅíáîÉ=êÉåí

JoÉåí=ÅçåÅÉëëáçåë

rpAEMKPQFqÜáêÇ=é~êíó=äÉ~ëáåÖ=Åçããáëëáçåë

rpAENKMNFi~åÇäçêÇ=ïçêâ

rpAEOKRNFqÉå~åí=~ääçï~åÅÉ

rpANPKQQ=_~ëÉ=êÉåí

kÉï=aÉ~äëW

RVPIMMM

QNkìãÄÉê=çÑ=äÉ~ëÉë

pèì~êÉ=Ñççí~ÖÉ

tÉáÖÜíÉÇ=~îÉê~ÖÉ=éÉê=êÉåí~ÄäÉ=ëèì~êÉ=Ñççí=çîÉê=íÜÉ=íÉêãW

QKStÉáÖÜíÉÇ=~îÉê~ÖÉ=íÉêã=áå=óÉ~êë

rpANPKNQbèìáî~äÉåí=åÉí=ÉÑÑÉÅíáîÉ=êÉåí

JoÉåí=ÅçåÅÉëëáçåë

JqÜáêÇ=é~êíó=äÉ~ëáåÖ=Åçããáëëáçåë

Ji~åÇäçêÇ=ïçêâ

JqÉå~åí=~ääçï~åÅÉ

rpANPKNQ=_~ëÉ=êÉåí

oÉåÉï~äëW



OQ

pÜçééáåÖ=`ÉåíêÉ=íÉå~åí=êÉÖáëíÉê

NM

V
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T

S

R

Q

P

O

N

o~åâ

J

QSITSQ

NIMPN

NUVITNN

NMINMT

OIVUT

NPIQPP

NQIPSN

PIUUR

NSIUVV

j~êâÉí=
Å~éáí~äáë~íáçå
ErpA=ãáääáçåëFN

UMPIRSOKVPOKNBqçí~ä

kçK=iÉ~ëÉëlïåÉÇ=di^B=çÑ=^_oo~íáåÖNqÉå~åí

SNRPKP=OKMBJpÅÜçííÉåëíÉáå=píçêÉë

OONVKM=OKMB___H=L=_~~NeçãÉ=aÉéçí

ROMMKV=OKNB__J L=_OgçJ^åå=píçêÉë

QPMQKV=OKOB^^=L=^~Ot~äJj~êí

UOQSKP=OKRB___=L=J_ÉÇ=_~íÜ=C=_ÉóçåÇ

RORQKV=OKSBJaáÅâDë=péçêíáåÖ=dççÇë

TPOUKO=PKPB___J L=_~~O_Éëí=_ìó

VUNNKN=QKTB___H=L=_~~NhçÜäDë

NTPUVKN=QKTB__=L=JmÉíëj~êí

NTSRRKQ=RKVB^=L=^Pqgu=`çãé~åáÉë

– lîÉê=QRR=íÉå~åíë=ïáíÜ=íÜÉ=ä~êÖÉëí=íÉå~åí=êÉéêÉëÉåíáåÖ=çåäó=RKVB=çÑ=êÉåí~ä=áåÅçãÉ

– kç=ëáåÖäÉ=äÉ~ëÉ=ãçêÉ=íÜ~å=NKVB=çÑ=êÉåí~ä=áåÅçãÉ

1. As at 24 August 2010. Source: Bloomberg
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iÉ~ëáåÖ=îÉäçÅáíó=éêçîáÇÉë=çééçêíìåáíáÉë

– NV=ëíçêÉë=ÅçîÉêáåÖ=SMMIMMM=ëèì~êÉ=ÑÉÉí=êÉÅ~éíìêÉÇ=áå=nN=OMMV=Ñêçã=Ä~åâêìéíÅáÉë=EúRKUB=çÑ=ëÜçééáåÖ=

ÅÉåíêÉ=éçêíÑçäáçF

– aao=Ü~ë=ëíêçåÖ=êÉä~íáçåëÜáéë=ïáíÜ=êÉí~áäÉêë=ïÜç=~êÉ=äççâáåÖ=íç=Éñé~åÇ=ëíçêÉ=Ñççíéêáåíë

– i~Åâ=çÑ=åÉï=ÇÉîÉäçéãÉåí=áåÅêÉ~ëÉë=ÇÉã~åÇ=Ñçê=èì~äáíó=êÉ~ä=Éëí~íÉ

– mêçîáÇÉë=~å=çééçêíìåáíó=íç=êÉáåîÉëí=Å~éáí~ä=íç=ÉåÜ~åÅÉ=ÅìêêÉåí=éêçéÉêíáÉë

– oÉÅ~éáí~äáë~íáçå=ïáää=éêçîáÇÉ=íÜÉ=~Äáäáíó=íç=Å~éáí~äáëÉ=çå=ÅìêêÉåí=äÉ~ëáåÖ=îÉäçÅáíó

– páÖåáÑáÅ~åí=éêçÖêÉëë=ÅìêêÉåíäó=ÄÉáåÖ=ã~ÇÉ=ïáíÜ=ÇÉ~ä=íÉêãë=áãéêçîáåÖ=

– oÉåíë=ëí~ÄáäáëáåÖ=Ñêçã=ÜáëíçêáÅ~ä=ÜáÖÜë=íç=äçåÖÉê=íÉêã=~îÉê~ÖÉë

– `~éáí~ä=ÉñéÉåÇáíìêÉ=~åÇ=áåÅÉåíáîÉë=~ÇàìëíáåÖ=íç=~ääçï=Ñçê=êÉÇìÅÉÇ=Öêçëë=êÉåí~äë



OS

iÉ~ëáåÖ=éêçÖêÉëë=çå=êÉÅ~éíìêÉÇ=ëé~ÅÉ

– páÖåáÑáÅ~åí=éêçÖêÉëë=ìåÇÉêí~âÉå=ïáíÜ=ëíêçåÖ=áåíÉêÉëí=êÉÅÉáîÉÇ

– klf=çå=åÉï=äÉ~ëÉë=íç=ÅçããÉåÅÉ=~í=ÄÉÖáååáåÖ=çÑ=`v=OMNN
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UVB

PTB

RPBQTB
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NMB
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QMB

RMB
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TMB

UMB

VMB

NMMB

pçäÇ iÉ~ëÉÇ pìÄJíçí~ä máéÉäáåÉ=EilfDëF qçí~ä

B
=ç
Ñ=p

íç
êÉ



OT

rp=båîáêçåãÉåí



OU

rp=êÉí~áä=áåÇáÅ~íçêë

– ^=åìãÄÉê=çÑ=êÉí~áä=ÇêáîÉêë=~êÉ=ëÜçïáåÖ=~=íìêå~êçìåÇI=áåÇáÅ~íáåÖ=íÜÉ=íêçìÖÜ=áë=åÉ~ê

– pçìêÅÉW=_äççãÄÉêÖI=pCm=`~ëÉ=pÜáääÉê

▲

►

►

▼

▼

►

`ìêêÉåí

eçìëÉ=éêáÅÉë=HQKSB=ëáåÅÉ=^éêáä=OMMV
bñáëíáåÖ=ÜçãÉ=ë~äÉë=ëçäáÇ=ïáíÜ=åÉï=ÜçãÉ=
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►eçìëáåÖ=ëÉÅíçê

HQKQB=óÉ~êJçåJóÉ~ê=~í=gìåÉ=NMI=
EãçåíÜäó=ÇÉÅäáåÉë=áå=j~ó=~åÇ=gìåÉF

▼
oÉí~áä=ë~äÉë=ÖêçïíÜ=
EÉñ=~ìíçF

råÉãéäçóãÉåí=ê~íÉ=VKRB=~í=gìäóJNM=====
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▼rp=ÉãéäçóãÉåí

Q=èì~êíÉêë=éçëáíáîÉ=damI
HPKOB=óÉ~êJçåJóÉ~ê=~í=gìåÉJNM

▼dam=ÖêçïíÜ=

aÉÅäáåÉÇ=NNB=áå=gìäó=Ñêçã=TS=íç=SUI
ÄÉäçï=iq^=çÑ=UT

▲`çåëìãÉê=ÅçåÑáÇÉåÅÉ

açïå=TB=Ñêçã=^éêáäJNM=éÉ~âI
HNOB=óÉ~êJçåJóÉ~ê=íç=ãáÇJ^ìÖìëí

▲
rp=ÉèìáíáÉë
Erp=pCm=RMMF

gìåÉ=OMMVfåÇáÅ~íçê
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– içåÖÉê=íÉêã=ë~äÉë=ëÜáÑíáåÖ=íç=åçåJÇáëÅêÉíáçå~êóI=î~äìÉ=~åÇ=ÅçåîÉåáÉåÅÉ=êÉí~áäÉêë



PN

aÉã~åÇ=~åÇ=ëìééäó

– oÉí~áäÉê=ÇÉã~åÇ=ïáää=ÄÉ=ãÉí=íÜêçìÖÜ=ÉñáëíáåÖ=ëé~ÅÉ=~ë=åç=åÉï=ëìééäó=áë=ÄÉáåÖ=ÇÉîÉäçéÉÇ

– ^ÖÖêÉëëáîÉ=Éñé~åëáçå=éä~åë=Ñçê=î~äìÉ=çêáÉåí~íÉÇ=êÉí~áäÉêë=

– ^Äëçêéíáçå=çÑ=ÉñáëíáåÖ=ëé~ÅÉ=~ë=åÉï=ÇÉîÉäçéãÉåí=~Åíáîáíó=Çáë~ééÉ~êë

New Retail Completions to Inventory Ratio

Source: DDR, Property and Portfolio Research
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oÉí~áäÉêë=~êÉ=~ÅÅÉëëáåÖ=Å~éáí~äÁ

_äçÅâÄìëíÉêW fëëìÉÇ=ASTR=ãáääáçå=çÑ=RJóÉ~ê=ìåëÉÅìêÉÇ=åçíÉë=áå=lÅíçÄÉê=OMMV

oáíÉ=^áÇW= fëëìÉÇ=AOTM=ãáääáçå=çÑ=NMJóÉ~ê=ëÉÅìêÉÇ=åçíÉë=áå=lÅíçÄÉê=OMMV

oìÉ=ONW o~áëÉÇ=ANOV=ãáääáçå=Ñêçã=fml=áå=kçîÉãÄÉê=OMMV

açää~ê=dÉåÉê~äW o~áëÉÇ=AQQR=ãáääáçå=Ñêçã=fml=áå=kçîÉãÄÉê=OMMV

sáí~ãáå=pÜçééÉW o~áëÉÇ=ANON=ãáääáçå=Ñêçã=fml=áå=kçîÉãÄÉê=OMMV

cêÉëÜ=j~êâÉíW cáäÉÇ=Ñçê=fml=áå=j~ó=OMNMI=ÉñéÉÅíë=íç=ê~áëÉ=APQR=ãáääáçå

qçóë=ÚoÛ rëW cáäÉÇ=Ñçê=fml=áå=j~ó=OMNMI=ÉñéÉÅíë=íç=ê~áëÉ=AUMM=ãáääáçå

g`mÉååÉóW fëëìÉÇ=AQMM=ãáääáçå=çÑ=NMJóÉ~ê=ìåëÉÅìêÉÇ=åçíÉë=áå=j~ó=OMNM

t~äã~êíW fëëìÉÇ=AP=Äáääáçå=çÑ=RI=NM=~åÇ=PMJóÉ~ê=åçíÉë=áå=gìåÉ=OMNM

oáíÉ=^áÇW fëëìÉÇ=ASRM=ãáääáçå=çÑ=NMJóÉ~ê=ëÉÅìêÉÇ=åçíÉë=áå=^ìÖìëí=OMNM

Source: DDR
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ÁáåÅêÉ~ëáåÖ=É~êåáåÖë=ÖìáÇ~åÅÉÁ

Source: DDR

t~äã~êíW o~áëÉÇ=ëÉÅçåÇ=Ü~äÑ=OMNM=bmp=ÖìáÇ~åÅÉ=Äó=NB

oçëë=aêÉëë=Ñçê=iÉëëW o~áëÉÇ=Ñìää=óÉ~ê=OMNM=bmp=ÖìáÇ~åÅÉ=Äó=UB

açää~ê=qêÉÉW o~áëÉÇ=Ñìää=óÉ~ê=OMNM=bmp=ÖìáÇ~åÅÉ=Äó=TB

g`mÉååÉóW o~áëÉÇ=Ñìää=óÉ~ê=OMNM=bmp=ÖìáÇ~åÅÉ=Äó=SB

q~êÖÉíW o~áëÉÇ=Ñìää=óÉ~ê=OMNM=bmp=ÖìáÇ~åÅÉ=Äó=RB

qgu=`çãé~åáÉëW o~áëÉÇ=Ñìää=óÉ~ê=OMNM=bmp=ÖìáÇ~åÅÉ=Äó=QB

j~ÅóÛëW o~áëÉÇ=Ñìää=óÉ~ê=OMNM=bmp=ÖìáÇ~åÅÉ=Äó=SB
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Á~åÇ=ëÉÉâáåÖ=åÉï=ëíçêÉë

içïÉÛëW= bñéÉÅíë=íç=çéÉå=QMJRR=ëíçêÉë=áå=OMNM

q~êÖÉíW bñéÉÅíë=íç=çéÉå=NP=ëíçêÉë=áå=OMNM

pí~éäÉëW bñéÉÅíë=íç=çéÉå=QM=ëíçêÉë=áå=OMNM

aáÅâÛëW bñéÉÅíë=íç=çéÉå=OR=ëíçêÉë=áå=OMNM=~åÇ=PM=ëíçêÉë=áå=OMNN

açää~ê=qêÉÉW bñéÉÅíë=íç=áåÅêÉ~ëÉ=ëíçêÉë=Äó=NMMB=çîÉê=íÜÉ=äçåÖJíÉêã=EOQR=çéÉå=íçÇ~óF

hçÜäëW bñéÉÅíë=íç=çéÉå=PM=ëíçêÉë=áå=OMNM=~åÇ=RMH=áå=OMNN

ÜÜÖêÉÖÖW bñéÉÅíë=íç=çéÉå=QM=ëíçêÉë=áå=OMNM

g`mÉååÉóW bñéÉÅíë=íç=çéÉå=TR=ëíçêÉë=çîÉê=íÜÉ=åÉñí=R=óÉ~êë

gçJ^åå=píçêÉëW bñéÉÅíë=íç=çéÉå=PM=ëíçêÉë=áå=OMNM=~åÇ=QM=ëíçêÉë=áå=OMNN

jáÅÜ~ÉäëW bñéÉÅíë=íç=çéÉå=RM=ëíçêÉë=áå=OMNN

Source: DDR
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cìíìêÉ=ã~å~ÖÉãÉåí=~åÇ=ëíê~íÉÖó

– j~å~ÖÉãÉåí=ëíêìÅíìêÉ=ÅìêêÉåíäó=ÄÉáåÖ=êÉîáÉïÉÇ=Äó=bmk=~åÇ=aao
– j~Åèì~êáÉ=ÅçåíáåìÉ=íç=éêçîáÇÉ=íê~åëáíáçå~ä=ëÉêîáÅÉë=íç=aÉÅÉãÄÉê=OMNM
– aao=êÉã~áåë=~ë=éêçéÉêíó=ã~å~ÖÉê

– baq=Ü~ë=êÉÅçåëíáíìíÉÇ=~=åÉï=_ç~êÇ=çÑ=aáêÉÅíçêë=ÅçãéêáëáåÖ
– cáîÉ=bmk=åçãáå~íÉÇ=Äç~êÇ=ãÉãÄÉêë=EïáíÜ=çéíáçå=íç=åçãáå~íÉ=ëáñíÜ=Äç~êÇ=ãÉãÄÉêF
– qïç=aao=åçãáå~íÉÇ=Äç~êÇ=ãÉãÄÉêë=EÅçåíáåì~íáçå=çÑ=éêáçê=ãÉãÄÉêëF
– qïç=fåÇÉéÉåÇÉåí=Äç~êÇ=ãÉãÄÉêë=EÅçåíáåì~íáçå=çÑ=éêáçê=ãÉãÄÉêëF
– låÉ=ã~å~ÖÉãÉåí=Äç~êÇ=ãÉãÄÉê

– píê~íÉÖó=íç=ã~ñáãáëÉ=ëÜ~êÉÜçäÇÉê=î~äìÉ=çîÉê=íÜÉ=ãÉÇáìã=íÉêã=êÉã~áåë=ìåÅÜ~åÖÉÇ
– `çåíáåìÉ=íç=ëí~ÄáäáëÉ=~åÇ=êÉëíçêÉ=Ä~ä~åÅÉ=ëÜÉÉí=íÜêçìÖÜ=ÇÉäÉîÉê~ÖáåÖ
– båÜ~åÅÉ=éêçéÉêíó=ÑìåÇ~ãÉåí~äë=íÜêçìÖÜ=äÉ~ëáåÖ=áåáíá~íáîÉë
– píêçåÖ=ÉÅçåçãáÅ=~äáÖåãÉåí=ïáíÜ=ã~å~ÖÉê=íÜêçìÖÜ=bmkÛë QUB=çïåÉêëÜáé
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lìíäççâ

– páÖåáÑáÅ~åí=éêçÖêÉëë=ã~ÇÉ=ÇìêáåÖ=cvNM=íç=ëí~ÄáäáëÉ=íÜÉ=Ä~ä~åÅÉ=ëÜÉÉí
– kÉ~ê=íÉêã=ÇÉÄí=ã~íìêáíáÉë=~åÇ=Ñáå~åÅáåÖ=ïáíÜ=äçåÖÉê=íÉêã=ÇÉÄí
– mêçÖêÉëëáîÉ=ÇÉäÉîÉê~ÖáåÖ=çÑ=çîÉê~ää=éçêíÑçäáç

– råáíÉÇ=pí~íÉë=~åÇ=ÖäçÄ~ä=ã~êâÉíë=ëí~ÄáäáëáåÖ=ëäçïäó
– aÉÄí=~åÇ=Éèìáíó=ã~êâÉíë=êÉã~áå=îçä~íáäÉ=~åÇ=áãé~ÅíÉÇ=Ñêçã=ÖäçÄ~ä ÉîÉåíë
– ^ëëÉí=íê~åë~Åíáçå=ã~êâÉíë=ìåéêÉÇáÅí~ÄäÉ

– mçêíÑçäáç=ïÉää=éä~ÅÉÇ=íç=í~âÉ=~Çî~åí~ÖÉ=çÑ=íÉå~åí=ÖêçïíÜ=éä~åë=Äìí=ïçêâ=êÉèìáêÉÇ
– qêìëí=Ü~ë=ëìÑÑáÅáÉåí=Å~éáí~ä=íç=ÇÉéäçó=íç=áåÅêÉ~ëÉ=çÅÅìé~åÅó
– i~Åâ=çÑ=åÉï=ÇÉîÉäçéãÉåí=~áÇáåÖ=äÉ~ëáåÖ=áåáíá~íáîÉë

– b~êåáåÖë=êÉã~áå=îçä~íáäÉ=~åÇ=~êÉ=ëìÄàÉÅí=íç=êÉÑáå~åÅáåÖ=~åÇ=äÉ~ëáåÖ=áåáíá~íáîÉë
– rpA=cvNN=Ñáêëí=Ü~äÑ=É~êåáåÖë=ÉñéÉÅíÉÇ=íç=ÄÉ=áåäáåÉ=ïáíÜ=OeNM=çå=éêçJÑçêã~=ÇáäìíÉÇ=Ä~ëáë
– ^ìëíê~äá~å=É~êåáåÖë=~åÇ=kq^=ïáää=ÑäìÅíì~íÉ=ÇÉéÉåÇáåÖ=çå=ÉñÅÜ~åÖÉ ê~íÉ=Eåç=áåÅçãÉ=ÜÉÇÖáåÖF
– aáëíêáÄìíáçåë=êÉã~áå=çå=ÜçäÇ=ïáíÜ=Å~éáí~ä=ìëÉÇ=íç=~ëëáëí=äÉ~ëáåÖ ~åÇ=åÉ~ê=íÉêã=ÇÉÄí=ã~íìêáíáÉë
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QM

baq=Åçêéçê~íÉ=ëíêìÅíìêÉ1

bñÅÜ~åÖÉ=ê~íÉë
[=fåÅçãÉ=Ñêçã=áåîÉëíãÉåíë

^AW==rpAMKUUOQ==EaÉÅ=MV=rpAMKUTVSI=gìå=MV=rpAMKTQQRF=
[=mçêíÑçäáç=ëí~íáëíáÅë=~åÇ=Ä~ä~åÅÉ=ëÜÉÉí=áíÉãë

^AW==rpAMKUQNN==EaÉÅ=MV=rpAMKUVVOI=gìå=MV=rpAMKUMSUF=

aao=ÅêÉÇÉåíá~äë6

fåíÉêÉëí=ê~íÉ=ÜÉÇÖáåÖ5

pÜçééáåÖ=`ÉåíêÉ=éçêíÑçäáç=ëí~íáëíáÅë4

iç~å=ÅçîÉå~åí=ëìãã~êó3

fåÅçãÉ=ëí~íÉãÉåíë2



QN

^ééÉåÇáñ=N

baq=Åçêéçê~íÉ=ëíêìÅíìêÉ

– baqÛë Åçêéçê~íÉ=ëíêìÅíìêÉ=~ë=~í=PM=gìåÉ=OMNM=áë=ÜáÖÜäáÖÜíÉÇ=ÄÉäçïW

baq=oÉí~áä=qêìëí

URQaÉÄí

NIOSVs~äìÉ

QN^ëëÉíë

rp=obfq=f

NRTaÉÄí

NRMs~äìÉ

PQ^ëëÉíë

rp=obfq=ff

URQaÉÄí

NIOSVs~äìÉ

QN^ëëÉíë

rp=ii`

NRVaÉÄí

NQMs~äìÉ

OT^ëëÉíë

jÉêîóåë=ii`

USaÉÄí

UVs~äìÉ=

T^ëëÉíë

mp=ii`

US REIT I: 100%

EDT: 99.98%
Minority Shareholders: 0.02%

US REIT II: 90.34%
DDR: 9.66%

US REIT II: 50%
DDR: 50%

EDT: 99.91%
Minority Shareholders: 0.10%
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^ééÉåÇáñ=O

rpa=fåÅçãÉ=pí~íÉãÉåí

EOIQRMFEOIQRMFJjÉêîóåë=áåîÉëíãÉåí=~ÇàìëíãÉåí

NIVTRJNIVTRkÉí=ÑçêÉáÖå=ÅìêêÉåÅó=Ö~áåë

ETIQMNFJETIQMNFiçëë=Ñçê=íÜÉ=éÉêáçÇ

EUNUFJEUNUFq~ñ=ÄÉåÉÑáíLEÉñéÉåëÉF

ESIRUPFJESIRUPFiçëë=ÄÉÑçêÉ=í~ñ=

VVIPOOOUIMVOTNIOPMqçí~ä=ÉñéÉåëÉë

NIMQVTPTPNOiçëë=çå=ë~äÉ=çÑ=éêçéÉêíáÉë

UINPMNIUUOSIOQUlíÜÉê=ÉñéÉåëÉë

NVIVNSOIRRNNTIPSRkÉí=äçëë=Ñêçã=ÇÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë

SIPPMURPRIQTTcáå~åÅÉ=Åçëíë

RVIURUOOIORVPTIRVVfåíÉêÉëí=ÉñéÉåëÉ

SIQUVOIOSMQIOOVj~å~ÖÉãÉåí=Ä~ëÉ=ÑÉÉ

bñéÉåëÉë

VOITPVOUIMVOSQISQTqçí~ä=áåÅçãÉ=åÉí=çÑ=éêçéÉêíó=ÉñéÉåëÉë

VPNOUN=========================fåíÉêÉëí=áåÅçãÉ

ETIQQTFESIVRRFEQVOFmêçéÉêíó=î~äì~íáçå=äçëëÉë=J áåîÉëíãÉåí=éêçéÉêíáÉë

MOITPSEOITPSFpÜ~êÉ=çÑ=åÉí=EäçëëFLéêçÑáíë=Ñêçã=áåîÉëíãÉåíë=áå=àçáåí=îÉåíìêÉ=ÉåíáíáÉë

VUINNUPOIOVVSRIUNVkÉí=éêçéÉêíó=áåÅçãÉ

fåÅçãÉ

^ÇàìëíÉÇ=
`çåëçäáÇ~íÉÇ
pí~í=^ÅÅçìåíë

rpAÛMMM

^ÇàìëíãÉåíë

rpAÛMMM

pí~í=^ÅÅçìåíë

rpAÛMMM

gìåÉ=OMNM
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JOIQRMEOIQRMFjÉêîóåë=áåîÉëíãÉåí=~ÇàìëíãÉåí

JENIVTRFNIVTRkÉí=cçêÉáÖå=`ìêêÉåÅó=d~áåë

RNINOUOSIQPOPPIUPOETIQMNFiçëëL`çêÉ=b~êåáåÖë=Ñçê=íÜÉ=éÉêáçÇ

ENINPTFEUNUFJEUNUFq~ñ=ÄÉåÉÑáíLEÉñéÉåëÉF

ROIOSROTIOQVPPIUPOESIRUPFiçëë=ÄÉÑçêÉ=í~ñ=

TRIUUTTOISRQEOSISSUFVVIPOOqçí~ä=ÉñéÉåëÉë

JENIMQVFNIMQViçëë=çå=ë~äÉ=çÑ=éêçéÉêíáÉë

TIQQPTIURUEOTOFUINPMlíÜÉê=ÉñéÉåëÉë

NVNOIMOMENTIUVSFNVIVNSkÉí=äçëë=Ñêçã=ÇÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë

OVSJESIPPMFSIPPMcáå~åÅÉ=Åçëíë

SMIPVTRSIRRUEPIPMMFRVIURUfåíÉêÉëí=ÉñéÉåëÉ

TIRSMSIONUEOTNFSIQUVj~å~ÖÉãÉåí=Ä~ëÉ=ÑÉÉ

bñéÉåëÉë

NOUINROVVIVMPTINSQVOITPVqçí~ä=áåÅçãÉ=åÉí=çÑ=éêçéÉêíó=ÉñéÉåëÉë

VVTUENRFVPfåíÉêÉëí=~åÇ=çíÜÉê=áåÅçãÉ

JJTIQQTETIQQTFmêçéÉêíó=î~äì~íáçå=äçëëÉë=J áåîÉëíãÉåí=éêçéÉêíáÉë

NOUIMRPVVIUORNITMTVUINNUkÉí=éêçéÉêíó=áåÅçãÉ

fåÅçãÉ

OMMV
`çêÉ=b~êåáåÖë

rpAÛMMM

OMNM
`çêÉ=b~êåáåÖë

rpAÛMMM

`çêÉ=b~êåáåÖë=
^ÇàìëíãÉåíë

rpAÛMMM

OMNM=^ÇàìëíÉÇ=
`çåëçäáÇ~íÉÇ=
pí~í=^ÅÅçìåíë

rpAÛMMM

^ééÉåÇáñ=O

rpa=`çêÉ=b~êåáåÖë



QQ

^ééÉåÇáñ=O

^ra=fåÅçãÉ=pí~íÉãÉåí

RIOOQJRIOOQkÉí=ÑçêÉáÖå=ÅìêêÉåÅó=Ö~áåë

EOITORFEOITORFJjÉêîóåë=áåîÉëíãÉåí=~ÇàìëíãÉåí=

EPIQNMFJEPIQNMFiçëë=Ñçê=íÜÉ=éÉêáçÇ

EVQNFJEVQNFq~ñ=ÄÉåÉÑáíLEÉñéÉåëÉF

EOIQSVFJEOIQSVFiçëë=ÄÉÑçêÉ=í~ñ=

NNMISOTPOIQPVTUINUUqçí~ä=ÉñéÉåëÉë

NIOMSUSOPQQiçëë=çå=ë~äÉ=çÑ=éêçéÉêíáÉë

VINVQOINSMTIMPQlíÜÉê=ÉñéÉåëÉë

ONIORNOIVTPNUIOTUkÉí=äçëë=Ñêçã=ÇÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë

TIMVSVUQSINNO^ãçêíáë~íáçå=çÑ=ÄçêêçïáåÖ=Åçëíë

STIPNMORISNUQNISVOfåíÉêÉëí=ÉñéÉåëÉ

TIOVROIRSTQITOUj~å~ÖÉãÉåí=Ä~ëÉ=ÑÉÉ

bñéÉåëÉë

NMUINRUPOIQPVTRITNVqçí~ä=áåÅçãÉ=åÉí=çÑ=éêçéÉêíó=ÉñéÉåëÉë

NMUNOVSfåíÉêÉëí=áåÅçãÉ

ETIUROFETITRPFEVVFmêçéÉêíó=î~äì~íáçå=äçëëÉë=J áåîÉëíãÉåí=éêçéÉêíáÉë

JOITUREOITURFpÜ~êÉ=çÑ=åÉí=EäçëëFLéêçÑáíë=Ñêçã=áåîÉëíãÉåíë=áå=àçáåí=îÉåíìêÉ=ÉåíáíáÉë

NNMISTUPTIPVRTPIOUPkÉí=éêçéÉêíó=áåÅçãÉ

fåÅçãÉ

^ÇàìëíÉÇ=
`çåëçäáÇ~íÉÇ
pí~í=^ÅÅçìåíë

^AÛMMM

^ÇàìëíãÉåíë

^AÛMMM

pí~í=^ÅÅçìåíë

^AÛMMM

gìåÉ=OMNM



QR

JOITOREOITORFjÉêîóåë=áåîÉëíãÉåí=~ÇàìëíãÉåí

RNUENIQTMFESISVQFRIOOQkÉí=cçêÉáÖå=`ìêêÉåÅó=d~áåë

SUIUQPOUIQMOPNIUNOEPIQNMFiçëëL`çêÉ=b~êåáåÖë=Ñçê=íÜÉ=éÉêáçÇ

ENIPTQFEVQNFJEVQNFq~ñ=ÄÉåÉÑáíLEÉñéÉåëÉF

TMIONTOVIPQPPNIUNOEOIQSVFiçëë=ÄÉÑçêÉ=í~ñ=

NMQIOTTUNITPQEOUIUVPFNNMISOTqçí~ä=ÉñéÉåëÉë

JENIOMSFNIOMSiçëë=çå=ë~äÉ=çÑ=éêçéÉêíáÉë

NMIORSUIUVOEPMOFVINVQlíÜÉê=ÉñéÉåëÉë

NINUSOIOUUENUIVSPFONIORNkÉí=äçëë=Ñêçã=ÇÉêáî~íáîÉ=Ñáå~åÅá~ä=áåëíêìãÉåíë

UOIPSUJETIMVSFTIMVS^ãçêíáë~íáçå=çÑ=ÄçêêçïáåÖ=Åçëíë

PVSSPIRSQEPITQSFSTIPNMfåíÉêÉëí=ÉñéÉåëÉ

NMIMTNSIVVMEPMRFTIOVRj~å~ÖÉãÉåí=Ä~ëÉ=ÑÉÉ

bñéÉåëÉë

NTQIQVQNNNIMTTOIVNVNMUINRUqçí~ä=áåÅçãÉ=åÉí=çÑ=éêçéÉêíó=ÉñéÉåëÉë

NNVVNENTFNMUfåíÉêÉëí=~åÇ=çíÜÉê=áåÅçãÉ

JTIUROETIUROFmêçéÉêíó=î~äì~íáçå=äçëëÉë=J áåîÉëíãÉåí=éêçéÉêíáÉë

NTPIURTNNOIQRSNITTUNNMISTUkÉí=éêçéÉêíó=áåÅçãÉ

fåÅçãÉ

OMMV
`çêÉ=b~êåáåÖë

^AÛMMM

OMNM
`çêÉ=b~êåáåÖë

^AÛMMM

`çêÉ=b~êåáåÖë=
^ÇàìëíãÉåíë

pí~í=^ÅÅçìåíë=
^AÛMMM

OMNM=^ÇàìëíÉÇ=
`çåëçäáÇ~íÉÇ=
pí~í=^ÅÅçìåíë

^AÛMMM

^ééÉåÇáñ=O

^ra=`çêÉ=b~êåáåÖë



QS

^ééÉåÇáñ=O

mêçJÑçêã~=`çêÉ=b~êåáåÖë

– qÜÉ=í~ÄäÉ=ÄÉäçï=ÇÉãçåëíê~íÉë=íÜÉ=Ñìää=óÉ~ê=ÉÑÑÉÅí=çÑ=íÜÉ=oÉÅ~éáí~äáë~íáçå=~ë=ÇÉí~áäÉÇ=áå=íÜÉ=mêçÇìÅí=
aáëÅäçëìêÉ=pí~íÉãÉåí=Ç~íÉÇ=T=j~ó=OMNM=çÅÅìêêÉÇ=çå=N=gìäó=OMMV=EíÜÉ=“mêçJcçêã~=`çêÉ=b~êåáåÖëÒF

– qÜÉ=âÉó=ÄÉåÉÑáíë=~åÇ=ÇêáîÉêë=íç=~ÄëçäìíÉ=ÅçêÉ=É~êåáåÖë=~êÉ=íÜÉ=êÉÇìÅíáçå=çÑ=áåíÉêÉëí=ÉñéÉåëÉ=~åÇ=
êÉãçî~ä=çÑ=~ää=áåíÉêÉëí=ê~íÉ=ÇÉêáî~íáîÉë=Ñçê=íÜÉ=éÉêáçÇ

MKUU=ÅéìOKSN=Åéì`çêÉ=É~êåáåÖë=éÉê=råáí

QITMMIOVMNIMUUIUNUtÉáÖÜíÉÇ=~îÉê~ÖÉ=råáíë=çå=áëëìÉ=EÚMMMF

QNIORSOUIQMO`çêÉ=É~êåáåÖë=E^AÛMMMF

Pro-Forma Core Earnings
(FY 10)

Actual Core Earning
(FY 10)



QT

^ééÉåÇáñ=P

iç~å=ÅçîÉå~åí=ëìãã~êó

ii`

SVKMBVMKMB`çîÉå~åí=dÉ~êáåÖ=Eqçí~ä=iá~ÄáäáíáÉë=W=qçí~ä=^ëëÉíëF

OKOP=íáãÉë[=NKRM=íáãÉëqêìëí=fåíÉêÉëí=`çîÉê~ÖÉ=o~íáç=ES=ãçåíÜ=éêÉÅÉÇáåÖF

mêçéÉêíó

rpASTM=ãáääáçårpAOMM=ãáääáçåkÉí=tçêíÜ=Erp=d^^m=^ÅÅçìåíáåÖFN

PKVN=íáãÉë[=NKTR=íáãÉëqêìëí=fåíÉêÉëí=`çîÉê~ÖÉ=o~íáç=ES=ãçåíÜ=éêÉÅÉÇáåÖF

SOKUMBUMKMBc~Åáäáíó=iáãáí=Eqçí~ä=aÉÄí=W=fåÇÉéÉåÇÉåí=mêçéÉêíó=s~äìÉëF

30 June 2010CovenantRevolver Facility

1. Under US GAAP accounting asset values are carried at cost less depreciation so revaluations have no impact

– låÉ=åçåJêÉÅçìêëÉ=Ñ~Åáäáíó=Ü~ë=Ñáå~åÅá~ä=ÅçîÉå~åíë=EúOOB=çÑ=íçí~ä=Çê~ïå=ëÜçééáåÖ=ÅÉåíêÉ=ÇÉÄíF
– ^ää=ÅçîÉå~åíë=ë~íáëÑáÉÇ=~í=PM=gìåÉ=OMNM



QU

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=ëå~éëÜçí

QKS=

UKUB

OKS=

PMMKU=

PMOKQ=

NR=

South

RKP=

NMKNB

NKM=

URKP=

UVKS=

R=

Southwest

RKR=

VKNB

NKT=

NQQKT=

NQQKT=

NN=

Mid 
Atlantic

RKO=

UKTB

PKQ=

QPRKN=

QPSKM=

V=

Midwest

RKN=

UKSB

NMKV=

NIPQUKV=

NIPRTKR=

QU=

Grand 
Total

QKQ=

UKRB

NKM=

NNMKP=

NNOKP=

S=

West

RKO=
tÉáÖÜíÉÇ=^îÉê~ÖÉ=iÉ~ëÉ=
bñéáêóO

TKQB

NKP=

OTOKT=

OTOKT=

O=

New 
England

`~é=ê~íÉ

qçí~ä=î~äìÉ=ErpAãFN

qêìëíÛë=ëÜ~êÉ=ErpAãF

lïåÉÇ=di^=Eëè=ÑíF

mêçéÉêíáÉë

Portfolio
(30 June 2010)



QV

rpAPPQKSã

rpANUPKMã

June valuation   
(Trust share)

rpAOMTKVã

rpANQPKNã

Debt balance 
(Trust share)

táåíÉê=m~êâ=m~äãë
máÉÇãçåí=mä~ò~
i~âÉ=t~äÇÉå=pèì~êÉ
qçïåëÜáé=j~êâÉíéä~ÅÉ
oáîÉêÇ~äÉ=sáää~ÖÉ=fååÉê=oáåÖ
`ççä=péêáåÖë=mçáåíÉ
_ÉäÇÉå=m~êâ=`êçëëáåÖë
jáÇï~ó=j~êâÉíéä~ÅÉ
mä~ò~ë=~í=dêÉ~í=kçêíÜÉêå
jÉêêá~ã=qçïå=`ÉåíÉê

j~êâÉíéä~ÅÉ=çÑ=_êçïå=aÉÉê
pÜçééÉêë=tçêäÇ=çÑ=_êççâÑáÉäÇ
i~âÉ=_ê~åÇçå=sáää~ÖÉ
_êçïå=aÉÉê=`ÉåíÉê
oáîÉêÇ~äÉ=sáää~ÖÉ=lìíÉê=oáåÖ
`çååÉÅíáÅìí=`çããçåë

Asset name

táåíÉê=m~êâI=cäçêáÇ~
^éçéâ~I=cäçêáÇ~
mä~åí=`áíóI=cäçêáÇ~
máííëÄìêÖÜI=mÉååëóäî~åá~
`ççå=o~éáÇëI=jáååÉëçí~
k~ëÜîáääÉI=qÉååÉëëÉÉ
`~åíçåI=lÜáç
pí=m~ìäI=jáååÉëçí~
`äÉîÉä~åÇI=lÜáç
h~åë~ë=`áíóI=h~åë~ë

jáäï~ìâÉÉI=táëÅçåëáå
jáäï~ìâÉÉI=táëÅçåëáå
q~ãé~I=cäçêáÇ~
jáäï~ìâÉÉI=táëÅçåëáå
`ççå=o~éáÇëI=jáååÉëçí~
e~êíÑçêÇ=`çååÉÅíáÅìí

Asset location

içåÖÜçêå=ff

oÉîçäîÉê

Debt pool

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=ÇÉÄí=éççäë



RM

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=ÇÉÄí=éççäë=EÅçåíáåìÉÇF

dê~åÇ=o~éáÇëI=jáÅÜáÖ~å
aÉåîÉêI=`çäçê~Çç

dê~åÇîáääÉ=j~êâÉíéä~ÅÉ
m~êâÉê=m~îáäáçåë

rpAQOKUãrpAPPKTãiçåÖÜçêå=fff

`çäìãÄá~I=pçìíÜ=`~êçäáå~
a~ää~ëI=qÉñ~ë
a~ää~ëI=qÉñ~ë
aÉåîÉêI=`çäçê~Çç

e~êÄáëçå=`çìêí
i~âÉéçáåíÉ=`êçëëáåÖë
j~Å^êíÜìê=j~êâÉíéä~ÅÉ
máçåÉÉê=eáääë

rpANMOKUãrpAURKMãiçåÖÜçêå=f

rpANUNKMã

June valuation   
(Trust share)

rpANMTKRã

Debt balance 
(Trust share)

_gÛë=mä~ò~
_~í~îá~=`çããçåë
råáçå=`çåëìãÉê=pèì~êÉ
t~äÇÉå=`çåëìãÉê=pèì~êÉ
råáçå=oç~Ç=mä~ò~
t~äÇÉå=mä~ÅÉ
_çêÇÉêë=_ççâë
mêÉãáÉê=mä~ÅÉ
bêáÉ=j~êâÉíéä~ÅÉ
píÉÉäÉ=`êçëëáåÖë
péêáåÖ=`êÉÉâ
oáîÉê=eáääë
qçïåÉ=`ÉåíÉê

Asset name

_ìÑÑ~äçI=kÉï=vçêâ
_ìÑÑ~äçI=kÉï=vçêâ
_ìÑÑ~äçI=kÉï=vçêâ
_ìÑÑ~äçI=kÉï=vçêâ
_ìÑÑ~äçI=kÉï=vçêâ
_ìÑÑ~äçI=kÉï=vçêâ
_ìÑÑ~äçI=kÉï=vçêâ
_ìÑÑ~äçI=kÉï=vçêâ
bêáÉI=mÉååëóäî~åá~
c~óÉííÉîáääÉI=^êâ~åë~ë
c~óÉííÉîáääÉI=^êâ~åë~ë
^ëÜÉîáääÉI=kçêíÜ=`~êçäáå~
k~ëÜîáääÉI=qÉååÉëëÉÉ

_áëçå

Asset locationDebt pool



RN

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=ÇÉÄí=éççäë=EÅçåíáåìÉÇF

_áêãáåÖÜ~ãI=^ä~Ä~ã~oáîÉêÅÜ~ëÉ=mêçãÉå~ÇÉrpAOMKOãrpATKPãoáîÉêÅÜ~ëÉ

iáíÜçåá~I=dÉçêÖá~
iáíÜçåá~I=dÉçêÖá~
m~êâÉêI=`çäçê~Çç
cêáëÅçI=qÉñ~ë
jÅháååÉóI=qÉñ~ë
jÉëèìáíÉI=qÉñ~ë
lîÉêä~åÇ=m~êâI=qÉñ~ë

pÜçéë=~í=qìêåÉê=eáää
qìêåÉê=eáää=j~êâÉíéä~ÅÉ
cä~í~ÅêÉë j~êâÉíÅÉåíÉê
cêáëÅç=j~êâÉíéä~ÅÉ
jÅháååÉó=j~êâÉíéä~ÅÉ
j~êâÉíéä~ÅÉ=~í=qçïåÉ=`ÉåíÉê
lîÉêä~åÇ=mçáåí=j~êâÉíéä~ÅÉ

rpAUMKQãrpATTKSãsÉåáÅÉ

k~éäÉëI=cäçêáÇ~
t~ëÜáåÖíçå=a`I=sáêÖáåá~
cê~ãáåÖÜ~ãI=j~ëë~ÅÜìëÉííë
`ÜáÅ~ÖçI=fääáåçáë

`~êáääçå=mä~ÅÉ
c~áêÑ~ñ=qçïåÉ=`ÉåíÉê
pÜçééÉêë=tçêäÇ
tççÇÑáÉäÇ=sáää~ÖÉ=dêÉÉå

rpAPVSKMãrpAOSTKVãeçã~êí ff

rpAUKOã

June valuation    
(Trust share)

rpANKRã

Debt balance 
(Trust share)

`ä~êÉåÅÉ=gçJ^åå

Asset name

_ìÑÑ~äçI=kÉï=vçêâ`ä~êÉåÅÉ

Asset locationDebt pool



RO

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=ÖÉçÖê~éÜáÅ~ä=ÇáîÉêëáÑáÅ~íáçå

h~åë~ë

`çäçê~Çç

`çååÉÅíáÅìí

cäçêáÇ~

fääáåçáë

qÉñ~ë

kÉï=vçêâ

jáååÉëçí~

lÜáç

j~ëë~ÅÜìëÉííë

Top ten states by 
Annual Base Rent

QKPB

QKVB

RKOB

SKNB

SKQB

TKOB

VKNB

VKOB

NMKTB

NOKTB

% ABR1

páåÖäÉ=_çñ=éçêíÑçäáç=äçÅ~íáçåë
pÜçééáåÖ=`ÉåíêÉë

dÉçÖê~éÜáÅ~ääó=ëéêÉ~Ç=~Åêçëë=OP=pí~íÉë

NK=^ååì~ä=Ä~ëÉ=êÉåí



RP

UP
KO
B

UV
KV
B

VS
KV
B

TV
KR
B

UR
KT
B

VM
KU
BVS

KQ
B

VM
KR
B

VM
KN
BVP
KV
B

VP
KV
B

VP
KS
B VT
KU
B

VM
KP
B

UR
KM
B

VS
KV
B

VM
KP
B

UO
KP
B

VT
KN
B

UV
KT
B

TV
KO
B

VP
KV
B

UV
KP
B

UN
KV
B

RMB

SMB

TMB

UMB

VMB

NMMB

jáÇ=^íä~åíáÅ jáÇïÉëí kÉï=båÖä~åÇ pçìíÜ pçìíÜïÉëí tÉëí

aÉÅJMU gìåJMV aÉÅJMV gìåJNM

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=éçêíÑçäáç=Äó=êÉÖáçå

jáÇ=^íä~åíáÅ
NNB

jáÇïÉëí
PPB

kÉï=båÖä~åÇ
OMB

pçìíÜ
OOB

pçìíÜïÉëí
SB

tÉëí
UB



RQ

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=äÉ~ëÉ=Éñéáêó=éêçÑáäÉ

– tÉáÖÜíÉÇ=~îÉê~ÖÉ=êÉã~áåáåÖ=äÉ~ëÉ=íÉêã=çÑ=RKN=óÉ~êë

MB

RB

NMB

NRB

OMB

ORB

PMB

cvNN cvNO cvNP cvNQ cvNR cvNS cvNT cvNUH

B
=ç
Ñ=^

åå
ì~

ä=_
~ë
É=
o
Éå

í

^åÅÜçê péÉÅá~äíó



RR

^ééÉåÇáñ=Q

pÜçééáåÖ=`ÉåíêÉ=áåÅçãÉ=êÉí~áäÉê=Äó=Öêçìé

pÜçééáåÖ=`ÉåíêÉ=éçêíÑçäáçW
– lîÉê=QRR=íÉå~åíë=ïáíÜ=TNU=äÉ~ëÉë
– qçé=íÉå=íÉå~åíë=êÉéêÉëÉåí=çîÉê=PMB=çÑ=íçí~ä=

~ååì~ä=Ä~ëÉ=êÉåí
– UOKQB=çÑ=Ä~ëÉ=êÉåí=ÅçãÉë=Ñêçã=å~íáçå~ä=

êÉí~áäÉêë=ïÜç=éêÉÇçãáå~íÉäó=Ü~îÉ=ëíêçåÖÉê=
Ä~ä~åÅÉ=ëÜÉÉíë=

– lîÉê=OMB=çÑ=êÉåí~ä=áåÅçãÉ=Ñêçã=ÇáëÅçìåí=
êÉí~áäÉêë=~åÇ=ÖêçÅÉêó

Discount
18%

Leisure
11%

Appliances, 
Homewares

15%

Food, restaurants, 
grocery, drugs

12%

Other specialty
10%

Department Store
7%

Electronics
4%

Services
7%

Convenience
1%

Fitness
6%Furniture

1%

Hair, Beauty
3%

Fashion, Apparel, 
Shoes

5%



RS

^ééÉåÇáñ=R

fåíÉêÉëí=ê~íÉ=ÜÉÇÖáåÖ

OKT=óÉ~êëtÉáÖÜíÉÇ=^îÖK=cáñÉÇ=o~íÉ=aìê~íáçå

OOKPBcäç~íáåÖ=éêçéçêíáçå=

RKRBtÉáÖÜíÉÇ=^îÖK=cáñÉÇ=o~íÉ

FY10rpA=aÉÄí

TTKTBcáñÉÇ=éêçéçêíáçå

J ^ë=é~êí=çÑ=íÜÉ=oÉÅ~éáí~äáë~íáçå=áå=j~ó=OMNMI=íÜÉ=qêìëí=ÅäçëÉÇ=çìí=~ää=áíë=áåíÉêÉëí=ê~íÉ=ÜÉÇÖÉë

J oÉÇìÅÉë=Ä~ä~åÅÉ=ëÜÉÉí=îçä~íáäáíó

J içïÉêë=ÉÑÑÉÅíáîÉ=áåíÉêÉëí=ê~íÉ

J qÜÉ=qêìëíÛë=áåíÉêÉëí=ê~íÉ=ÜÉÇÖáåÖ=áë=îá~=ÑáñÉÇ=ê~íÉ=ÇÉÄí

bñÅäìÇÉë=ÇÉÄí=~ëëçÅá~íÉÇ=ïáíÜ=íÜÉ=páåÖäÉ=_çñ=mçêíÑçäáç



RT

^ééÉåÇáñ=S

aao=ÅêÉÇÉåíá~äë

– iÉ~ÇáåÖ=áåíÉêå~íáçå~ä=ëÜçééáåÖ=ÅÉåíÉê=éä~íÑçêã=

– rpANS=Äáääáçå=çÑ=~ëëÉíë=ìåÇÉê=ã~å~ÖÉãÉåí

– ^ééêçñáã~íÉäó=SOM=ÅÉåíÉêë=íçí~äáåÖ=ãçêÉ=íÜ~å=NPT=ãáääáçå=ëÑ
di^=áå=QO=rKpK=ëí~íÉë=~åÇ=ëÉäÉÅí=áåíÉêå~íáçå~ä=ã~êâÉíë

– i~êÖÉëí=ä~åÇäçêÇ=íç=ã~åó=íçé=êÉí~áäÉêë=áå=íÜÉ=rKpK=Ó å~íáçå~ä=
ëÅ~äÉ=~åÇ=Ççãáå~åí=äÉ~ëáåÖ=éêÉëÉåÅÉ

– cìääó=áåíÉÖê~íÉÇ=êÉí~áä=çéÉê~íáåÖ=éä~íÑçêãI=ïáíÜ=ÉñéÉêíáëÉ=~åÇ=ëÅ~äÉ=
áå=äÉ~ëáåÖI=éêçéÉêíó=ã~å~ÖÉãÉåí=~åÇ=ÇÉëáÖå=L=ÇÉîÉäçéãÉåí

– ^ééêçñáã~íÉäó=TRM=ÉãéäçóÉÉë

– VRB=~îÉê~ÖÉ=éçêíÑçäáç=äÉ~ëÉ=ê~íÉ=ëáåÅÉ=NVVN

– pçéÜáëíáÅ~íÉÇ=ÇÉîÉäçéãÉåí=éä~íÑçêã=ïáíÜ=ÉñéÉêáÉåÅÉ=íÜêçìÖÜ=
ãìäíáéäÉ=ÉÅçåçãáÅ=ÅóÅäÉë

– aÉîÉäçéÉÇ=RO=éêçéÉêíáÉë=íçí~äáåÖ=NV=ãáääáçå=ëÑ di^=ëáåÅÉ=NVVP=
fml

– mêçîÉå=íê~Åâ=êÉÅçêÇ=çÑ=Ñáå~åÅá~ä=êÉéçêíáåÖ=~åÇ=çéÉê~íáåÖ=
éÉêÑçêã~åÅÉ=~ë=~=éìÄäáÅ=Åçãé~åó=~åÇ=Ñçê=áåëíáíìíáçå~ä=é~êíåÉêë

– ^ééêçñáã~íÉäó=AT=Äáääáçå=çÑ=~ëëÉíë=ìåÇÉê=ã~å~ÖÉãÉåí=çå=
ÄÉÜ~äÑ=çÑ=é~êíåÉêëI=áåÅäìÇáåÖ=ëçãÉ=çÑ=íÜÉ=ä~êÖÉëí=ÇçãÉëíáÅ=~åÇ=
ÑçêÉáÖå=áåëíáíìíáçåë

aao=qçé=qÉå~åíë=Äó=qçí~ä=di^

råáíë
qçí~ä=di^=EãëÑF

t~äJj~êí=L=p~ãÛë=`äìÄ UT NPKS
q~êÖÉí RP SKT
içïÉÛë=eçãÉ=fãéêçîÉãÉåí PN QKO
eçãÉ=aÉéçí PQ PKU
hçÜäÛë PR PKN
hã~êí=L=pÉ~êë PQ PKM
mìÄäáñ=pìéÉêã~êâÉíë RP OKQ
qgu=`çãé~åáÉë TQ OKP
hêçÖÉê PT OKN
mÉípã~êí TQ NKS
qçé=qÉå=qÉå~åíë QOKU



RU

^ééÉåÇáñ=S

aao=ÅêÉÇÉåíá~äë

Leasing – National Account Program
– `êÉ~íÉÇ=Äó=aao=íç=ÉåÜ~åÅÉ=ÅçããìåáÅ~íáçåë=~åÇ=ëíêÉåÖíÜÉå=êÉä~íáçåëÜáéë=ïáíÜ=ã~àçê=å~íáçå~ä=~åÇ=êÉÖáçå~ä=íÉå~åíë

– `çîÉêë=ãçêÉ=íÜ~å=OMM=íÉå~åíëI=áåÅäìÇáåÖ=~ää=çÑ=aaoÛë ëáÖåáÑáÅ~åí=~åÅÜçêI=àìåáçê=~åÅÜçê=~åÇ=ëã~ää=ëÜçé=íÉå~åí=êÉä~íáçåëÜáéë

– aao=~ÅÅçìåí=ã~å~ÖÉêë=ãÉÉí=ïáíÜ=É~ÅÜ=ã~àçê=å~íáçå~ä=çê=êÉÖáçå~ä=íÉå~åí=çå=~=êÉÖìä~ê=Ä~ëáë

– oÉîáÉï=ÉñáëíáåÖ=ëíçêÉë=áå=aao=ÅÉåíÉêë=EéêçÇìÅíáîáíóI=áåíÉåíáçåë=ìéçå=êçääI=ÉíÅKF

– oÉîáÉï=íÉå~åí=Éñé~åëáçå=çÄàÉÅíáîÉë=~åÇ=éçíÉåíá~ä=äÉ~ëáåÖ=çééçêíìåáíáÉë=ïáíÜáå=aao=ÉñáëíáåÖ=éçêíÑçäáç=~åÇ=ÇÉîÉäçéãÉåí=
éáéÉäáåÉ

– mêçÖê~ã=ëíêÉåÖíÜÉåë=aaoÛë íÉå~åí=êÉä~íáçåëÜáéë=~åÇ=éêçîáÇÉë=Ñçê=ìåáèìÉ=~ÅÅÉëë=íç=áåÑçêã~íáçå=~ë=áí=êÉä~íÉë=íç=íÉå~åíëÛ ÑìíìêÉ=
ëíçêÉ=ÖêçïíÜ=áåíÉåíáçåë=~åÇ=çîÉê~ää=êÉí~áä=íêÉåÇë

qçé=aao=qÉå~åíë ^ÅÅçìåí=j~å~ÖÉêI=qáíäÉ
t~äJj~êí=píçêÉë _áää=hÉêåI=sáÅÉ=mêÉëáÇÉåí=çÑ=oÉí~áä=m~êíåÉêëÜáéë=L=a~îáÇ=_ìÇÖÉI=iÉ~ëáåÖ=aáêÉÅíçê=EkçêíÜÉêå=oÉÖáçåF
q~êÖÉí a~å=eìêïáíòI=mêÉëáÇÉåí=C=`bl=L=a~å=eÉêã~åI=psm=çÑ=aÉîÉäçéãÉåí=
hçÜäDë=aÉé~êíãÉåí=píçêÉë bêáâ=`ÜêáëíçéÜÉêI=psm=çÑ=aÉîÉäçéãÉåí=iÉ~ëáåÖ=
g`=mÉååÉó= a~îáÇ=aáÉíÉêäÉI=psm=çÑ=iÉ~ëáåÖ=EpçìíÜÉ~ëí=oÉÖáçåF=L=a~å=eÉêã~åI=psm=çÑ=aÉîÉäçéãÉåí

içïÉDë=eçãÉ=fãéêçîÉãÉåí oçÄáå=t~äâÉêJdáÄÄçåëI=bsm=çÑ=iÉ~ëáåÖ

mìÄäáñ=pìéÉêã~êâÉíë g~ãÉë=_çäÇI=sm=çÑ=iÉ~ëáåÖ=EcäçêáÇ~F
hêçÖÉê a~îáÇ=aáÉíÉêäÉI=psm=çÑ=iÉ~ëáåÖ=EpçìíÜÉ~ëí=oÉÖáçåF=L=_áää=oÉ~ÇI=sm=çÑ=iÉ~ëáåÖ=EpçìíÜÉ~ëí=oÉÖáçåF
qgu=`çãé~åáÉë píÉîÉå=açêëâóI=psm=çÑ=iÉ~ëáåÖ=EkçêíÜÉêå=oÉÖáçåF
mÉípã~êí oçÄáå=t~äâÉêJdáÄÄçåëI=bsm=çÑ=iÉ~ëáåÖ
_ÉÇI=_~íÜ=C=_ÉóçåÇ _êó~å=w~ÄÉääI=psm=çÑ=iÉ~ëáåÖ=E^åÅÜçê=píçêÉ=oÉÇÉîÉäçéãÉåíF
jáÅÜ~Éäë _áää=hÉêåI=sáÅÉ=mêÉëáÇÉåí=çÑ=oÉí~áä=m~êíåÉêëÜáéë=L=_êó~å=w~ÄÉääI psm=çÑ=iÉ~ëáåÖ=E^åÅÜçê=píçêÉ=oÉÇÉîÉäçéãÉåíF
oçëë=píçêÉëI=fåÅK oçÄáå=t~äâÉêJdáÄÄçåëI=bsm=çÑ=iÉ~ëáåÖ=L=qçã=d~êîÉóI=pÉåáçê=iÉ~ëáåÖ=aáêÉÅíçê=E^åÅÜçê=píçêÉ=oÉÇÉîÉäçéãÉåíF
_Éëí=_ìó _êó~å=w~ÄÉääI=psm=çÑ=iÉ~ëáåÖ=E^åÅÜçê=píçêÉ=oÉÇÉîÉäçéãÉåíF
räí~ oçÄáå=t~äâÉêJdáÄÄçåëI=bsm=çÑ=iÉ~ëáåÖ
qçé=aao=qÉå~åíë ^ÅÅçìåí=j~å~ÖÉêI=qáíäÉ


