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Resources - Location, Location, Location
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Resources - Location, Location, Location




Robust Resource

Tonnes (Mt) Fe % CaFe %
High Grade
Measured 23.4 58.93 63.84
Indicated 43.7 58.69 63.71
Inferred 124.3 58.34 63.78
Medium Grade
Inferred 85.6 53.08 58.60
Total 276.9 56.82 62.17
Small discrepancies may occur in the tabulated resources due to the effects of rounding.
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Robust Resource
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Resource Potential
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Existing Pilbara Rail and Port
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Rail Haulage

e State Agreements and RTA

e Full WA Supreme Court — Hancock Case 2003

« The Judges decision sets parameters
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Resource Build
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Resources Build
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Pre Feasibility Study
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Development Timetable - Well Advanced

Shipping
‘ Construction commences
commences

Complete
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Summary - The path to success

Infrastructure

Resources
outcomes
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Summary - The path to success

e 277Mt JORC + potential

Resources e Compact area

e 35kms to rail
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Summary - The path to success

e Port i1s well advanced

Infrastructure

e Rail alternatives
Outcomes

e Line of sight
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Summary - The path to success

Our Plan

15 Mtpa  Resource build

Producer

« Complete PFS and FS

e Best infrastructure outcome
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Questions

www.ferraus.com



