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1. Issued by Global Mining Investments Limited, ABN 31 107 772 467
2. Past performance is not a guide to future performance. The value of investments and the income from them can fall as well as

rise and is not guaranteed. You may not get back the amount originally invested. Changes in the rates of exchange between
currencies may cause the value of investments to diminish or increase. Fluctuation may be particularly marked in the case of a
higher volatility company and the value of an investment may fall suddenly and substantially. Levels and basis of taxation may
change from time to time.

3. Any research in this document has been procured and may have been acted on by Global Mining Investments Limited for their
own purpose. The results of such research are being made available only incidentally. The views expressed do not constitute
investment or any other advice and are subject to change. They do not necessarily reflect the views of Global Mining
Investments Limited.

4. This document is for information purposes only and does not constitute an offer or invitation to anyone to invest in Global Mining
Investments Limited and has not been prepared in connection with any such offer.

5. Emerging markets are typically those of poorer or less developed countries. The prospects for economic growth in a number of

Disclaimer

5. Emerging markets are typically those of poorer or less developed countries. The prospects for economic growth in a number of
these markets are considerable and equity returns have the potential to exceed those in mature markets as growth is achieved.
However, there are risks to the Company from political, economic and market factors in emerging markets which are of particular
significance. These include the possibility of various forms of punitive or confiscatory government intervention, reduced levels of
regulation, higher brokerage and transaction commissions, less reliable settlement and custody practices, loss of registration of
securities, lower market liquidity, higher market volatility (causing substantial increase in price and currency risks) and less
reliable financial reporting.

6. Subject to the express requirements of any client-specific investment management agreement or provisions relating to the
management of a company, we will not provide notice of any changes to our personnel, structure, policies, process, objectives or,
without limitation, any other matter contained in this document.

7. Unless otherwise specified, all information contained in this document is current as at 31 October 2010.
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� Financial Performance and Portfolio Profile

� Investment Manager Presentation

Agenda

� Investment Manager Presentation

� Business of the Meeting
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Financial Performance 
and 

Portfolio ProfilePortfolio Profile
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� Net Profit after tax $2.5 million

� Other Comprehensive Income after tax $30.5 million

Year ended 30 June 2010

� Total Comprehensive Income after tax $32.9 million

� Dividend – 5 cents fully franked

� NTA before tax – increased 22% to $1.32, from $1.08
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� Adoption of AASB9 Financial Instruments from 7 December 2009
– Adjustment for impairment no longer required

– Impacted ability to pay a dividend
– Arbitrary adjustment
– Contributed to volatility in the Profit or Loss

– Profit & Loss does not include realised gains / losses on equity investments
– Not included in the calculation of EPS or PE Ratios

– Net Tangible Assets unaffected

Changes to Accounting Standards

� Gains and Losses on GMI’s investments classified as follows:
– Profit or Loss

– Realised and unrealised gains and losses on Convertible Notes and Fixed Income 
Instruments

– Other Comprehensive Income
– Realised and unrealised gains and losses on Equity Investments
– Previously realised gains and losses were disclosed in the Profit or Loss
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� Amendments to dividend payment rules effective for 30 June 
2010 dividend

� Determination of dividend now based on cash and solvency 
considerations rather than profits

� FY 2009 - GFC and Impairment charges resulted in inability to 

Changes to Dividend Payment Rules

� FY 2009 - GFC and Impairment charges resulted in inability to 
pay dividend

� New rules provide flexibility to pay dividends without reliance 
on the generation of profits

� Provide greater certainty on the ability to pay future dividends 
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� GMI’s investments are selected and managed by the world’s leading 
natural resources team – London based BlackRock Investment 
Management under Evy Hambro’s leadership

� Emphasis on delivering alpha returns versus the HSBC global mining 
index over the medium to long term

� Portfolio core has a strong bias to world’s premier mining and metals 

Portfolio Profile of GMI

� Portfolio core has a strong bias to world’s premier mining and metals 
companies with over 55 holdings including:

� BHP & Rio (18.4% of the portfolio) – UK Listings
� Vale – (7.4%) world’s largest iron ore producer
� Glencore (5.6%) – world’s pre-eminent metal trading company
� Xstrata (4.3%) – world’s largest thermal coal exporter
� Impala Platinum (3.5%) – world’s second largest platinum producer

� Majority of portfolio comprises global companies selected on the basis of 
low production costs, strong balance sheets, good capex management, 
cash generation and strong growth prospects – many not readily 
accessible to the Australian retail investor
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Top 10 Investments as at 31 October 2010

Company % of GMI incl 
cash

Exchange Location Commodity

Rio Tinto 9.9 LSE Global Diversified

BHP Billiton 8.5 LSE Global Diversified

Vale 7.4 NYSE Latin America Diversified

Glencore 5.6 LUXX Global Diversified

Freeport  McMoran 4.7 NYSE Global Copper

Newcrest Mining 4.6 ASX Australia Gold

Xstrata 4.3 LSE Global Diversified

Teck Resources 4.0 TSX North America Diversified

Minas Buenaventura 3.5 NYSE Latin America Gold

Impala Platinum 3.5 JSE South Africa Platinum

Total 56.0
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GMI Performance Returns and comparatives 
- 12 months to 30 June 2010
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GMI Portfolio (net of management fees) vs. 
HSBC Global Mining Index (A$) to 31 Oct 10
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GMI NTA before tax vs. HSBC Global 
Mining Index (A$) to 31 Oct 10
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Total Shareholder Return vs ASX Resources 
200 Accumulation Index to 31 Oct 10
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� LICs tradionally trade at a discount

� Steps to narrow GMI’s discount include:

� Capital management

– On market share buyback facility

� Increase buy-side demand

GMI Share Price / NTA Discount

� Increase buy-side demand

– Weekly publication of Net Tangible Assets (NTA)

– Commissioning of Research: Recommended by 
Lonsec and Aegis

– Quarterly Reports

– Increased presentations to and communication with 
Investment Advisers
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Presentation by Investment Manager
BlackRock Investment Management 

(UK) Limited(UK) Limited

Evy Hambro and Catherine Raw
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Business of the 
Meeting
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Financial Statements and Results

Item 1
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Resolution 2:
Re-Election of Director – Mr Lewis Bell

Item 2
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Resolution 3:
Re-Election of Director – Ms Lyn Gearing

Item 3
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Resolution 4:
Adoption of Remuneration Report

Item 4
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