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- PIERLITE INDIA PRIVATE LIMITED

amount in Rs

| SOQURCES OF FUNDS B
1 Shareholders’ Funds:
(&) Share Capital A 194,685,545 |. 465,035,200
{k) Share Application Money 6,744,000 |, 34,668,330
{c) Equity Suspense Actount - 1,736,015
{d) Reserves & Surplus B 13,327,270 13,327,270
214,766,818 214,766 815
2 Loan Funds: .
(8) Secured Loans c 26,941,037 33,504,518
{b) Unsecurad Loans B 1,482,179 1,429,498
{¢) Deferred Fayment Liabilities E 981,048 1,293,959
28,374,264 36,227 968
- TOTAL 244,141,078 25(1,994,783
i APPLICATION OF FUNDS
1 Fixed Assets: F
{a) Gross Block 220.§50.614 207,189,570
{b} Less: Accumulated Depreciation 141,112,132 91,482,473
{c) Met Biock 79,738,482 115,707,087
Capital work in progress 812,548 0
2 lnvesiments G 3,079,383 28,110
3 Deferred Tax
(a) Deferred Tax Assels 12,626,238 21,228,728
(b} Less: Deferred Tax Liabdities 12,526,238 21,226,728
(¢} Net Assats ) ] 0
4 Currenl Assets, Loans & Advancas: H
(a} Inveniories 88,702,062 686,863,366
(b} Sundry Debiors 55,383,073 44 902 953
(c) Cash & Bank Balances 18,046,145 28,003,347
(&) Other Current Assats 190,836 214,915
{e} Loans & Advances 21,265,147 21,067 692
183,587,263 161,142,273
Less: Current Liabilities & Provisions: t N P63.962'.260 47 163,985
53,962 2560 47,163,985
Met Current Assets 119,625,003 113,678,288 |
5 Profit & Loss Account 38,785,665 21,281,288
TOTAL 244,141,078 250,994,783
i)
Significant Accounting Pobicies i s
Notes on Aceaunts -3 P
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PIERLITE INDIA PRIVATE LIMITED

‘)

INCOME
Income from QOperations J 282618318 193,020,288
Other Income K 18,707,129 39,039,437
Increase f/ (Desrease) in stock L 7,420954 626,807
Exchange Fluctuation Gain - Operational 272,353 -
Total Inceme 309,018,794 232,685,532
EXPEND{TURE
Purchase of Trading Goods - ) 71,171,514 68,773,585
Manufacturing Expenses M 165,497,268 99,452,820
. Administrative & Other Expensas N 33,908,103 30,233,388
Inferest 3,913,259 4,444,739
Depreciation 51,389,514 10,742,917
Exchange Fluctuaiion Loss - i 63,379
Totai Expenditure . 325,847,658 213,681,437
Operating Profit / (Loss) for the year (16,828,864 18,014,095
Less:. Misceflangous Expenditure Written off 0 1,072,250
Profil / (Loss) before Taxation {16,828,884) 17,941,845
1 ass : (Add) Provision for Taxation
Weaith Tax 1,124 0
Fringe Benefit Tax 874,382 . 644 479
Deferred Tax (Refer Note no 6 of Scheduie ) 4]
675,513 644,079
Met Profit 7 (Loss) for the year {17,504,377) 17,297.768
Add: .
Balance of Loss brought forward from earlier years {21,281,288) (26.094,305)
Accumulaied losses of erstwhile PLIPL on
account of merger {10,484, 749}
(21,281,288) {38,579,054)
Balance of Loss carrled o Balance Shest ) (38,785,665) {21.281,288)
Earnings per Share of face value of Rs 5~ - Basic {0.48) .52
A
Significant Accounting Policies - . Q /) (
Notes on Accounis - ._- / P 7 i/ /f n ]
e =7 /
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PIERLITE INDIA PRIVATE LIMITED

SCHEDULE A’
SHARE CAPITAL

Authorised )
7,60,00,000 Equity shares of Rs 5/- each
(Previous Year 7,60.00,000 of Rs 5/- each)

lssued
2,89,39,109 Equity shares of Rs 5/- each - fully paidup
(Previous Year 3,30,07,040 of Rs 5/~ each fully paidup)

Paidup ‘
3,89,39,109 Equity shares of Rs 5~ each- fully paldup
{Pravious Year 3,30,07,040 of Rs §/- each paidup} |

TOTAL

360,000,000 | 380,000,000
380,000,000 | __ 380,000,000
194,695,545 | 166,035,200
194,665,545 | 165,035,200

194,695,545

165,035,200

165,035,200

194,695,545
- |

Notes:

shares for consideration cther than cash.

company as fully paic-up shares for consideration other than cash

1(a) Out of above equity shares - 59,02,500 equity shares of Rs 5/ each at par were issued as fully paid up
{b)  3.47,203 (Previous year Ni) equity shares of Rs 5/- each at par were issued to the amaigamating

2 All the above Equity shares are being held by the ultimate holding company Gerard Corparation

Pty.Lid.
SCHEDULE B’
RESERVES & SURPLUS
{iy Capital Reserve
Balance as perfast year 1,175,153 1,175,153
1,175,153 1,175,153
(i) Amealgamation Reserve
Balance as per last year 12,182,117 -
Add: Addition during the year - 12,152,117
12,152,117 12,152,117
TOTAL 13,327,270 13,327,270




PIERLITE INDIA PRIVATE LIMITED

SCHEDULE G’
SECURED LOANS
Cash Credit Loan From Bank: 28,941,037 33,504,510
Bill Discounting -
TOTAL 26,941,037 33,504,510
Notes: no
1 Cash Credit is secured by hypothecation of all tangible movable assets of the Company, including in
particular , all iypes of stocks of raw materials, component parts , stores and spares, finished goods,
stock-in-process, movable assets and book debts. Further secured by equitable morigage of company’s
immovable properties situated at : 1) F.P. 60/61 at Rakhial Road, Ahmadabad ‘
2) Viltage ‘Uchchad in Jambusar Taluka of Distriet Bharuch 3) At & PO ; Kalyanpur in Dist.Jamnagar
SCHEDULE 'I¥
UNSECURED LOANS
Deposits from Dealers 1,482,179 1,424 409
TOTAL 1,482,179 1,429,458
SCHEDULE 'E' _
DEFERRED PAYMENT LIABILITY
Deferred payment Liabilities for purchase of Motorcars 851,048 1,293,959
(Installments due within one year Rs.7240505
previous year Rs.7,47,600/-).
TOTAL 951,048 1,293,859
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PIERLITE INDIA PRIVATE LIMITED

Amount
SGHEDULE "&
INVESTMENTS
In Shares:
a) Gluoted
6214 ({Previous Year 8750) Equity Shares of Marathon Nexigen Realty & il N
Textile Lid of Rs 10 /- sach fully paid up.
{Market Value Rs. 22,56,614 ) (Previcus Year Rs 1,11.93, 863.00}
(See Note 3 in Schedule P Received as bonus shares)
b) Unguoted
Other than Trade
20000 {Previous Year 26000) Equity Shares of Pyarelal Textjle Lid of 10 /- 14,000 14,000
each fufly paid up.
20000 (Previous Year 20000) Equity Shares of Niranjan Piramal Texfile 14,000 14,000
Mill Ltd of Rs 10 /- each fully paid up.
1 (Previous Year 1) Equity Share of Textile Traders Co-operatwe 10 10
Bank Lid of Rs 10/~ each fufly paid up.
1 (Previous Year 1) Equity Share of Nutan Nagrik Sahkari Bank Lid of 100 100-
Rs 100/- each fully paid up.
Current Investment
233165 Units of Rs 10 Each (Previous Year Nil} ABN AMRO Flexible 2,551,273 0
short Plan Series B Growth Ren
(NAY Rs.2572211/- Previouss Year Nif)
250000 Units of Rs 10 Each (Previous Year Nif) ABN AMRO 2,500,000 0
Intervat Fund Quateraly Plan | Monthly Div-Red
(NAV Rs.2502925/- Previous Year Nil}
TOTAL 5,079,383 28,110
SCHEDULE 'H'
CURRENT ASSETS, LOANS & ADVANCES
(A} CURRENT ASSETS:
INVENTORIES
{As valued and certified Dy the management)
i) Stores & Spares (At cost) 324,172 357,007
i} Stock intrade
{a) Raw Materials 34 968,971 20,516,434
{b) Finished Geods 37,086,214 29,880,677
{c) Stock-in-process 18,324,705 16,008,248
84,377,880 66,506,359
TOTAL 88,702,082 66,863,356
SUNDRY DEBTORS".
{Unsecured, Considered good unless otherwise stated)
i) Outstanding for a period exceeding six months
Considerad good 7,969,377 8,257 BOS
Considered doubtful 14,252 715 11,492,715
22,222 092 19,750,323
i) Others {Considered good) 47,413,696 36,645 345
‘ 69,635,788 58,395,568
Less: Provision for doubtiul debts 14,252 715 11.492,715
TOTAL 55,383,073 44 502,853
Aﬁ@;\
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PIERLITE INDIA PRIVATE LIMITED

Amount in Rs

SCHEDULE 'H'
{Continued)

CASH & BANK BALANCES:

Cash in Hand .
Balance with Scheduled Banks:
) In Current Accounts

it} In Fixed Deposit Accounts
TOTAL

OTHER CURRENT ASSETS:
interast Accrued on fixed depoesits
TOTAL

(B) LOANS & ADVANCES
(Unsecured, Considered good unless otherwise siated)

i} Advances recoverable in Cash or king or for vafue
fo be received

i)  Advance incorme Tax (Net of provision)

fii} Advance Fringe Benefit Tax

iv} Deposits
TOTAL

TOTAL CURRENT ASSETS , LOANS & ADVANGCES
SCHEDULE T
CURRENT LIABILITIES & PROVISIONS:
A CURRENT LIABILITIES
Sundry creditors
{i) Due to Small Scale Industrial Undertakings
{ii} Others
Cther liabilities
TOTAL
=) PROVISIONS
Wealth Tax
Fringe Beneflf Tax
TOTAL

TOTAL - CURRENT UABILITIES & PROVISIONS

and Protection Fund.

311,971 212,988
5,373,309 3,110,320
12,380,865 24,770,030
18,045,145 28,093,347
180,836 214,915
150,836 214,815
‘13.996.324JE 14,324,112
398,707 201,279
674,380 517.530
("'6,194,72731 6,024,771
21,265,147 21,067,692
183,587 263 161,142.273
2,048,508 9,236,363
53,928,131 28,912 994
55,976,639 39,148,357
7,310,108 7,370,550
63,286,747 46,519,807
1,124 -
§74,389 644,078
875,513 644,079
83,862 260 47 153,688

MNote : No amount is due and oatstanding as on 30.06.2008 to be transferred fo lnvestors Education




PIERLITE INDIA PRIVATE LIMITED

SCHEDULE *J

INCOME FROM OPERATIONS:
Sales
Wind Mill power Sale

Less: Exicse Duty

TOTAL

SCHEDULE "K'
OTHER INCOME

Interest (Gross)

53813.00)

insurance Claims
Miscellaneous income -
Commission

Profit on Sate of Invesimenis
Profit on Sale of fixed assets

TOTAL

SCHEDULE "L
INCREASE / {DECREASE) IN 3TOCK

a. Finished Goods
Closing Stock
Less: Opening Stock

b. Stock-in-progress
Closing
Less: Opening

Increase } (Decrease) in stock

s

(Tax deducted at source Rs 224546 {Previous Year Rs

t.lability no longer required written back

303,279,612 | 206,900,648
1,791,032 2,945,240
305,070,644 | 209,845 886
22,452,326 16,816,597

282,618,318 | 193,029,288
1,085,755 1,047,194
25,521 83,654
3,371,958 2,597,672
6,657,819 4,085,986
509 20,583,500
7,124,365 10,541,430

441,202 -

18,707,129 39,036,437
37,086,214 29,980,677
29,480,677 27,493,004
7.105,537 2,467,673
18,324,705 16,009,248
16,009,248 17,870,114
315,457 (1,860,388)
7,420,094 526,807




PIERLITE INDIA PRIVATE LIMITED

SCHEDULE "M’
MANUFACTURING EXPENSES

Raw material consumed
Stores & spares consumed
Packing Materials consumed
Sales Tax '
Repairs & Maintenance to :

Machinery

Buildings

Other Assets

Power & Fuel

Payments ta & Provision for Employees .
Wages, Salaries and Bonus

Staff Welfare Expenses

Wind Mift mainienance exp.

TOTAL

SCHEDULE "N*
ADMINISTRATIVE AND OTHER EXPENSES

Rent

Rates & Taxes

insurance

Advertisement

Traveling Expenses
Directors' Traveling Expenses
Consuliancy Expenses
Telephone / Fax Expenses
Commission

Discount

Miscellanecus Expenses
Bad debts written off
Provision for doubtful debis
Freight & Cartages
Security Transaction Tax
Loss on sale of fixed assetls

TOTAL

Contribution to Providant Fund, £SI & Cther Fund

104,139,777 54,373,189
2,117,721 925 965
2,222,001 1,371,877

10,041,785 10,226,958
876,928 582,460
416,866 137,715
111,019 286,688

1,404,813 1,006,863
3,636,270 3,225,014
38,993,385 26,463,154
1,783,631 1,117,110
444 480 305,552

41,221,500 27,885,816
713,401 437,147

165,497,268 99 452 529

4,359,872 3,839,353

626,907 141,996
1,087,268 1,088,833
975,691 1,366,526
2,727,391 2,080,014
938,021 801,554
1,759,584 1,347,956
1,567,718 1,440,455
. 104,666

1,458 045 753,473

14,788,502 11,335,493

387,022 1,083,341
2,780,000 2,500,000
3,471,163 1,446,697
8,919 12,449

0 791,083
33,006,103 30,233,889
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PIERLITE INDIA PRIVATE LIMITED

SCHEDULES ATTACHED TO FINANCIAL STATEMENTS FOR THE
YEAR ENDED ON 30" JUNE, 2008

SCHEDULE 'Q”
SIGNIFICANT ACCOUNTING POLICIES

1.

Basis Of Preparation Of Financial Statements:

The financial Statements are prepared under the historical cost convention and in
accordance with generally accepted accounting principles in India and the provisions of
the Companies Act, 1856.

Recognition Of Income / Expenditure:

() All income & expenditure are recognised and accounied on Accrual basis except
guarantee commission and discount charges. Insurance claims are accounied on
finalization of the same.

(b} Expanses :
All material and known liabilities are provided for on the basis of available information

! estimates.
Fixed Assets And Depreciation:

(@) Fixed Assets
Fixed assets include all expenditure of capital nature and are stated at cost {Nef of

cenvat, wherever applicable) less depreciation.

(b} Depreciation :
(i) Depreciation on fixed asseis is provided as per Written Down Value method as
lzid down ufs 205(2) {(a) at the rates prescribed in Schedule X1V to the Companies

Act 1958.

(ii) Assets item severally less than Rs. 5,000/~ procured during the year are
depreciated. at 100%.

(iil) Depreciation on addition/disposal of the assets during the year has been provided
on pro-rata basis with reference to the date of addition/disposal.

inventorias:

{a) Finished goods are valued at cost or net realisable value whichever is lower, For this
purpose the cost is ascertained on weighted average method.

{b} The stock of raw materials, own manufactured components, work in progress and
other stocks are valued at cost or net realisable value whichever is lower, Cost is
ascertained on weighted average method.

(c) The stock of stores is valued at cost.

{d Obsoleté, defective and unserviceabie stocks are duly provided for.




10.

Sales:

Sales include amounts recovered towards Excise Duty and Sales Tax.

Investments :

Long term investments are stated at cost and current investment are stated at lower of
cost or fair market value. However diminution in the value of Long Term investment other

than of temporary nature is duly provided for.

Research & Development;

Revenue expenditure on Research & Development is charged to the Profit & Loss
account in the year in which it is incurred.

Foreign Currency Transactions:

roreign currency transactions settled during the year are accounted at equivalent rupee
value paid. However, year- and balances on account of unsettied fransactions shown in
current assets and currend liahilities are translated af the rates prevailing at the year end.
Any gain or loss on account of exchange difference either on settlement oF on transiation
is recognised in the Profit & Loss Account.

Retiremeant Bengfits:

{a} Post employment benefits under defined plans are recognized as an expense in the
profit and loss account for the year in which the employee has rendsred services. The
axpenses are recoghized at the present value of the amount payable towards.
contributions. the present value is determined using the market yields of government
bonds, at the balance sheet date, at the discounting rate.

(by Short term empioyee benefits are recognized as an expense in the profit and loss
aceount of the year in which the related services is rendered.

{¢) Post employment Benefits under defined coniribution plan and other long term
employee benefits are recognized as an expensa in the profit and loss account for the
period in which employee has rendered services. Estimated liability on account of
long term benefits is discounted to current value using the vield on gevernment bonds
as on the date of balance shest, at the discounting rate.

{d) Actuarial gains and losses in respect of post employment and other long term benefits
are charged to the profit and loss account.

Borrowing Cost:

Borrowing Costs that are atiributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A gualifying asset is one that
necessarily takes substantial period of time to get ready for intended use. Al other
borrowing costs are charged o revenue. :




11.

12.

Provisions, Contingent Liabilities And Contingent Assets:

(a) Provisions are recognized for liabilities that can be measured onfy by using
substantial degree of estimation and if the company has present obligation as a result
of a past event and i is probable that there will be cutflow of resources.

(b} Contingent iiabi!i'ty is stated in the case of :

i} A present obligation arising from a past event, when is is not probable that an
outflow of resources will be required to setile the ohligation.

i) A possible chligation, unless the probability of outflow of resources is remote

{c) Contmgent Assets are not recognized in the financial statements since this may result
in the recognition of income that may never bs realized.

(d) Provisions, Contingent Liabilities and contingent assets are raviewed at each balance
sheet date in Accordance with the Accounting Standard AS-29 on ¥ Provisions,
Contingent Liabilities and Contingent Assets issued by the Institute of Chartered

Accountants of India.

General:

Accounting policies not specifically referred to are consistent with generally accepted
accouniing principles.




SCHEDULE ‘P’

NOTES FORMING PART OF THE ACCOUNTS

1.

6.

The Cempany is a Small and Medium Sized Company (SMC) as defined in the General
Instructions in respect of Accounting Standards nctified under the Companies Act, 1956.
Accordingly, the Company has compilied with the Accounting Standards as applicable to

Small and Medium Sized Company.

Contingent Lizbilities in respect of :

June 30" | 2007

for (Net of advances Ni Prev.Year
Rs.24.97 Lacs ) not provided for

Particulars June 30", 2008

(i} Bills Discountad Nil 58,78,875
(i} Guarantee Issued by bank 20,25117 2847 402
(i) Capital cormmitments not provided Nil 10,27,150

The Equity Shares of Marathon Nextgen Realty & Textile Lid, totaling to 6214 in numbers
has been received as bonus shares and therefore the cost of the same has been taken

as Mil.

(a) Sundry Debtors considered good in schedule ‘G’ include Rs.65.29 Lacs (Previous
year Rs.66.29) for which {egal action has been taken for recovery, so that the debt
does not becorme time barred. The management is hopeful of recovery.

{by  Confirmation of balances have been

raeceived from some of the suppliers /

customers and necessary adjustments have been made on the basis of

confirmation recaivad.

Earning Per Share:

June 30" 2008

June 30" 2007

Particulars

Net Profii / {Loss} during the year {17,504,377) 1.79,4%1,844
Weighted Average No. of equity 3,76,55,182 - 3,30,07,040
Shares

Qutstanding

Basic Earnings/ (Loss) Per Share (0.46) 0.52
Diluted Earnings/ (Loss) Per Share | Nil Nil

fn accordance with Accounting Standard 22, "Accounting for Taxes on lncoma” issued by
The Institute of Chartered Accountants of India, the Company has accounted for deferred
tax tiabdlities of Rs.125.26 lacs. The company also has deferred fax assets of Rs. 788.22
lacs by way of carried forward losses and unabsorbed depreciation under the Income Tax
Act, 1961, out of which as a matter of prudence, deferred tax assets only to the extent of
the amount of deferred tax liabilities, as above, have
there is no impact of the same in these Accounts.

been recognized. Accordingly,




10.

The major components of Deferrad Tax Assels and Liabllities as recognized in these
accounts are as follows:

] Rs. Inlacs
Particulars | June 30" | 2008 | June 30" 2007
Deferred Tax Assets;
Unabsorbed  depreciation and 111.60 203.85
Carried forward losses
Provision for Deoubiful debts & 13.66 8.42
advances )
Total . 125.26 212.27
Deferred Tax Liabilities:
Depreciation differences - 125.28 : 212.27
Total - 125.26 i 212,27

The Company has changed the method of depreciation on its fixed assets form Straight
Line Method to Written Down Value Method. In compliance with Accounting Standard
{AS)-6 "Depreciation Accounting” issued by Institute of Chartered Accouniants of Indias,
depreciation has been recomputed from the date of commissioning / put to use of these
fixed assets on Written Down Value Method. Accordingly resultant additional depreciation
Of Rs.418.47 Lace inrespect of these fixed assets is written off to Profit & Loss Account,

The management has initiated the process of identifying enterprises which have provided
goads and services to the Company and which qualify under the definition of micre and
small enterprises, as defined under Micro, Small, and Medium Enterprises Development
Act, 2008. Accordingly, the disclosure in respect of the ameunis payable to such
enterprisas as at June 30, 2008 has been made in the financials steiements based on
information received and available with the Company. The principal amourdt due to Micro
& Small Enterprise is Rs.2,048,508/- and interest provided and unpaid is Rs.58440/
Further, in the view of the management, the impact of interest payable in accordance
with the provisions of the Act is not expected to be material.

Related Party disclosure as required under the Accounting Standard "AS — 18" on
Retated Party Disclosures, issued by the Institute of Chartered Accountants of India are

given below:

a) Details of Transactions
Name of the Related . ; Description of
Party Relationship Transaction Amount Rs
Key
Mr.RalFesh Management | Remuneration 30,02, 747
G Kasliwal
Personnel '

Previous year's figures have been rearranged/regrouped wherever necessary.
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12.

13.

14.

Salaries includes Managing Director's Remuneration as under:

June 30th, 2007

Particulars June 30th, 2008

i) Sataries 27,50,867 3,002,020
ii) Contribution to Provident Fund 252,080 181,440
Tofal 30,02,747 3,183,480

Profit and Loss account includes remuneration of auditors as under:

June 30th, 2007

Particulars June 30th, 2008
i} As Auditors 84,270 84,270
i) Inany other capacity -
Tax Audit 20,225 20,225
Taxation Matters 24,719 24719
Cther Sarvicas 403,899 24,144
Total 170,113 153,358

Details of licensed capacity installed capacity and manufacturing activity in respect of
switchgears of ail types and switches,plugs, sockels etc !

Pariculars June 30th, 2008 | June 30th, 2007

i} licensed Capacity License is not required

i) Installed Capacity ( as per

management's certificate & relied upon by

Auditors  being technical matiers } - 700,060 700,000
Switchgears & Safaty

jif) installed Capacity { as per

management’s certificate & relied upon by .

Auditors being technical matters )} - 300,000 Ni

Lighting Fixtures & Luminaires
Particulars of Manufacturing Activity:

June 30th, 2008 Jurie 3Cth, 2007
Particulars Qty (Nos}) Rs. Qiy (Nos} Rs.

Opening Stock 44 900 7,270,193 65,955 8,852,585
Production 3,85,391 - 325,347 -
Sales 475,449 | 214,455,775 346,402 | 117,000,586
Closing Stock 34,858 | 10,450,254 44,500 7,270,193

Particulars of Trading Goods;

Jung 30th, 2008 June 30th, 2007
Farticulars Qiy {Nos) Rs. Qty (Nos) Rs.
Opening Stock 463,207 | 22,710,484 465,846 | 18,640,419
FPurchase 42983351 71,171,515 184,566 | 68,773,585
Sailas 406,411 | 88,823,838 181,305 } 88,800,060
I Closing Siock 492,131 38,331,240 | 468 207 : 22,710,484




186.

17.

18,

18.

Consumption of imoorted & Indigenous Material:

June 30th, 2008 June 30th, 2007

Particulars % Rs. % Rs.
i) Indigenous 77.45| 80,655,802 85.75 52 064,883
i) lmported 22.56| 23,483,885 4.25 2,308,308
Total 100.00 | 104,139,777 100.00 54,373,189

Cansumption of Raw Material:

June 30th, 2068 June 30th, 2007
Particulars Oty Rs. Qty Rs.
iy Copper - Kgs. 715811 38,860,919 41,726 | 15,488,754
il M.S.sheet, Flat Channels )
& Angles - Kgs. 186275 8158,120 ] 114,219 4,687,082
i) Electroplating - NIL NA NIL
iv) Brass 2147 775,883 4,086 | 1,424,230
v) Nylon, DMC & Bakelite
powder 107835 | 10,575,538 54 440 | 6,464,809
vi) Others 50,765,316 NA | 22308214
Total 104,139,777 54,373,188
CIF Value of Imports:
{excluding purchase of items through other agencies)
June 30th,
Particulars Juna 30th, 2008 | 2007
i} Raw Materials 36,078,914 2,308,305
iiy Purchase for resale 10,080,798 2,684 102
ii\Canital Goods {Software) 446127 NIL

Expenditure in Foreign Currency:

Particulars

June 30th, 2008

June 30th, 2007

Travelling Expenses

717,878

277,240




20,

21.

FOB Value of Exporis:

June 30th,
Particulars 2008 June 30th, 2007
Wiring Accessories & Installation '
Equipment NiL 16,5600

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

Registration Details:

Registration No 031172
State Code 04
30.06.2008

Balance Sheet Date

Capital raised during the year

Amount in Thousands

Public Issue Nil
Righis Issue Nil
Bonus Issue Nil

29,650

Private Placement

i

Position of mobilization and deployment of
funds:

Amount in Thousands

Totai Lighilities Rs 244,141
Totat Assels Rs 2,44 141
Source of Funds:
Paid-up Capital Rs 1,904,695
Share Application Money & Equily Suspense Rs 6,744
Reserves & Surplus Rs 13,327
Secured Loan Rs 26,941
" Unsecured Loan Rs 1,482
Application of Funds:
Net fixed Assets Rg 80,651
Investments Rs 5078
Accumulated losses Rs 38,786
Nat Current Assets Rs 1,193,625

Miscellaneous Expanses

Nil |

Amount in Thousands |

IV | Performance of Company
Total Income Rs 3,009,019
Total Expenses Rs 3,25,848
{L.oss) / Profit before tax Rs (16,829)
{Loss) / Profit after tax Rs (17,504)
Earning per share in Rs Rs(0.48)
Dividned Rate Nil

V | Generic name of principal product of the Company}




a) | ltem Code No (ITC Code) 853620.03 |
Production Description Miniature Circuit Breakers
b) | item Code No {iTC Code) 853620.09
Production Description ’ Change Over Switches
) | item Code No (ITC Code) 853620.04
Production Description Earth lLeakags fgcuit
_ Breakers
-3 ln
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' e /‘ Hendersoh/ Gerar Gerard
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Chartered/ Accountants
Bl pZ2——  Place: Adaleide | |
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(L. D. Shah) 7 o (@Q .
Partner AT
Ralesh Kasliwal Jigish R Parikh.
Marnaging Dirgctor Company Secretary
Place: Ahmedabad ' Place: Ahmedabad

Date: 2001|2004 Date: 55] o | 2804




NManrubhai 8 Co.

Chartlered Acg¢ountanis
. AUDITORS' REPORT

To,
The Members of .
Pierlite India Private Limited

1 We have audited the attached Balance Sheet of Pietlite India Private Limited as at 30" Jure,
2008 and also Profit and Loss Account for the period from 1% July,2007 to 30™ June 2008
annexed thereto, Thase financial statements are the responsibility of the Company's
management. Qur responsibility is to express an opiriion on these financial statements based on

our audit,

2. We have conducted our audit in accordance with Auditing Assurance Standards generally
accepted in India. Those Standards require that we pian and perform the audit to obtain
reasonable assurance about, whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opiiion.

3. Further to our commants in the Annexure referred to in paragraph 3 above, we report that:
(i) We have obtained all the information and explanations which to the best of our
knowledge and belisf were necessary for the purposes of our audit; -
(i) in our opinion, proper books of accounts as required by faw, have been kept by the

Company so far as appears from our examination of those books;

{iiiy The Ralance Sheet and Profit & Loss Account dealt with by this report are in agreement
with books of account; '

{iv) In our opinion, the Balance Sheet and Profit & Loss Account dealt with by this report
comply with the accounting standards referred to in sub-section (3C} of Section 211 of

the Companies Act, 1856,

{v) tn our opinion and to the best of our information and according to the explanations given
to us, the said accounts read together with the Significant Accounting Policies and other
notes thereon give the information required by the Companies Act, 1856, in the manner
so required, and give a frue and fair view in conformity with the accounting principles
generally accepted in India: _

{a) in the case of Balance Shest, of the state of affairs of the company as at 30™
June, 2008; and .
(h) in the case of Profit & Loss Account, of the Loss of the Company for the year

ended on that date.

For Manubhai & Co.
Place: Ahmedabad Chartered ﬁffoun’cants
_5/;,,2:4//'
{J. D. Shah)

Pariner
M. No, 100118

Date: 20/01/2009

2nd Floor, 'B' Wing, Premium House, Near Ganchigram Riy. Station, Navrangpura, Ahmedabad - 380 009. Gujarat, [ndia.
Phone : 26580056, 26580966, 26582484, 26585064 Fuax ; 01-79-26583573 E-mail ; info@manubhaico.com
Websits 1 www.manuhhaico.com




