
Unlocking Mongolia’s multi billion barrel oil potential
asx: wof

Investor Presentation  /  October 2013     

Mongolian Oil Exploration Company

www.wolfpetroleum.net

Wolf Petroleum



Investor Presentation  /  October  2013     Wolf Petroleum (ASX: WOF)

SB block (100%)
23,000 km2

Production contract

a BU block (100%)
10,000 km2

a Jinst block (100%)
41,000 km2
Proximal to major oil fields in China

a

Wolf Petroleum (ASX:WOF) is an ASX listed 
oil exploration company with the largest 
petroleum exploration acreage in Mongolia. 
74,400 km2 (over 18,000,000 acres).

ASX: 
WOF, WOFO, WOFOA

Issued Capital:
261.8 million shares
27 million options (WOFO)
174 million options (WOFOA)
11.2 million unlisted options

Directors: 
Matthew Wood
George Tumur
Bataa Tumur-Ochir
Tim Flavel
Jason Peterson
Brian McMaster
Jargalsaikhan Dambadarjaa

Share price: 
AU$ 0.067 

market capitalisation:
AU$ 17,5 million

Directors ownership:
+ 40%

Executive Chairman
Joint Chairman
CEO, Director
Director
Non - Executive Director
Non - Executive Director
Non - Executive Director

Proven and producing region

Executive summary

Proven and producing region
Exploration contract Exploration contract
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SB block (100%)
23,000 km2

Production contract

a

BU block (100%)
10,000 km2

a

Jinst block (100%)
41,000 km2
Proximal to major oil fields in China

a

Proven and producing region

2013 operational highlights:

Proven and producing region

Exploration contract

Exploration contract

Successfully completed 450km of 2D seismic with interpretation underway.

Identified the Toson Tolgoi basin, one of the largest sub basin in Mongolia with 
the potential to be a petroleum source kitchen. 

Discovered abundant LIVE light crude oil seeps in multiple seismic shot holes.

Re interpreted 330km of 2D seismic data, with 22 leads identified.

Contract commitments completed.

Production sharing contract process underway.

Ahead of contract commitments.

Remote sensing and geological programmes underway.
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2013 oPErational highlightS (nUMBErS):

data acquired and re-interpreted on 
the Baruun Urt (BU) block.

330km of 2d seismic
identifi ed on the BU block.

22 leads

has been completed on the sukhbaatar (sB) block.
450km of 2d seismic

size of the Toson Tolgoi basin 
identifi ed on the sukhbaatar (sB) block.

3,500 km2

of petroleum exploration acreage 
has been acquired by wolf Petroleum.

(The largest in Mongolia)

18,000,000 acres
of gravity and magnetic

survey programmes completed.
(The largest in Mongolia)

74,000 km2

14 years of exploration +
Production sharing contract has been signed with the Government of Mongolia for up to

30 years of production
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Experienced directorshuge potential Aggressive exploration

Wolf owns 100% one of production 
and two exploration blocks proximal 
to multi billion barrel producing oil 
fields in Mongolia and China.

Ahead of contract commitments on all 
three contracts.  Completed the largest 
ever ground geophysical programmes in 
Mongolia covering 74,400 km2.

Managed by Directors who’ve had 
proven success in Mongolia and 
globally.
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Company overview
Wolf Petroleum (Wolf) is focused on oil exploration, development and production in Mongolia.
The Company was awarded the “Operator of the Year”  in 2011.
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Wolf has strong relationships in Mongolia both at the Government and local levels. 
The company is proud to be supported not just by the Government, but also by local 
communities.

strong presence in mongolia

increasing shareholdersstrong local presence local relationships

The Company management is based 
in Ulaanbaatar city, Mongolia and it is 
strongly supported by Mongolian 
people and its industry authorities.

The Company makes an effort to consult 
with local people prior to commencing 
its exploration programmes.

The Company has built a strong 
local Mongolian shareholder base. 
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Company strategy
Wolf Petroleum aims to multiply shareholder value through exploration and discovery of 
new oil fields in proven and producing oil regions of Mongolia.

1. Acquire 2. explore 3. identify 4. discover objective

Acquire exploration 
acreages in proven 
and producing regions.

Conduct aggressive 
exploration programmes.

Prove up the petroleum 
prospects and identify 
drilling targets.

Commence drilling 
programmes through 
strategic partnerships 
and farm-outs.

Become a leading 
company in a new and 
rapidly growing multi 
billion dollar Mongolian 
oil industry.

Wolf’s current stage >>>

The largest petroleum 
exploration acreage 
holder in Mongolia.

Total size 74,400 km2.
(18 million acres)

Completed largest ever 
geophysical surveys in 
Mongolia.

Ahead of contract 
commitments.

Identified the Toson 
Tolgoi basin, one of the 
largest sub basins in
Mongolia with a potential 
to be a key petroleum 
source kitchen. 

Wolf intends to initiate 
a strategic partnership 
process and commence
drilling programmes in 
2014.

results:
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Company management
Wolf has a strong local team backed by international consultants and managed by
industry experienced directors with a proven track record in Mongolia and globally.

Matthew Wood

George Tumur

Bataa Tumur - Ochir

Timothy Flavel

Brian McMaster

Jason Peterson

Jargalsaikhan D.

Executive Chairman

Joint Chairman

CEO, Director

Director

Non Executive Director

Non Executive Director

Non Executive Director

directors and management consulting grouplocal team
Wolf Petroleum is in partnership with 
MHA Petroleum USA on exploration 
and development of its petroleum 
exploration blocks.

MHA Petroleum USA has a 30 years of 
industry experience from 
pre-discovery of onshore oil fields to 
production.

Due to distinctive geological and environmental 
features of Mongolia, Wolf has focused on 
gathering the most experienced local oil 
exploration team. 

Mongolian exploration manager with over 
15 years of experience.

Independent consultants with over 40 years of 
industry experience.  (University doctors, senior 
advisors to Ministries).

On field geologists and sub contractors with 
over 20 years of working experience in 
Mongolia.

Management is focused on rapid development 
of the company and positive outcome for 
shareholders.
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wolf petroleum blocks
Wolf has blocks proximal to multi-billion barrel oil fields located in Eastern Mongolia and
China.

Producing
blocks

Wolf’s 
blocks

Major oil 
fields in China

Pipelines
in China

Santanghu 
basin

central
depression

turfani
depression hami

depression

China

manid depression

tenggar
depression

sunid
uplift

Kazakhstan Russia

195 MBO
Sinopec’s block

Ulaanbaatar
2.25 BBO

PetroChina’s block
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wolf petroleum blocks
SB block (100%) 23,000 km2 (5,700,000 acres)
Located in proven and producing region

a

One of the first identified petroleum blocks in Mongolia. 60% or 12,000 km2 interpreted 
as Cretaceous in age with a high potential for oil source reservoir rocks at depth.

2013 forward planexploration programme

Geological and geophysical 
programmes completed.

Identified the Toson Tolgoi basin, 
one of the largest identified sub basins 
in Mongolia with a potential to be a key 
petroleum source kitchen. 

Completed 450km of 2D seismic
on “Toson Tolgoi” and “Tal Bulag” 
basins.

Light oil seeps identified within 
seismic shot hole programme.

The Company is currently interpreting 
450km of 2D seismic data.

Identifying multiple drilling prospects 
and targets.

Commencing drilling programmes
in 2014. 

Sub basins
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wolf petroleum blocks
SB block (100%) 23,000 km2 (5,700,000 acres)
Located in proven and producing region

a
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1: 120 000 0 150005000Toson Tolgoi basin Seismic lines

Toson Tolgoi basin Toson Tolgoi basin on SB block.

Toson Tolgoi is the largest identified sub basin in Mongolia 
with an area of over 3,500 km2 and up to 5,000 meters 
deep.

450km of 2D seismic has been completed with preliminary 
processed data being highly encouraging.

The basin has attractive structural and stratigraphic 
features to generate oil.

Interpretation of seismic data is expected to be finalised 
in the fourth quarter of 2013.
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wolf petroleum blocks
SB block (100%) 23,000 km2 (5,700,000 acres)
Located in proven and producing region

a
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Seismic shot hole sample from Toson Tolgoi basin

Toson Tolgoi basin Geochemical analysis of seismic shot hole samples

Collected over 7,500 seismic shot hole samples. 
The first batch of 242 samples were analysed at Vista Lab 
in Golden, Colorado, USA.

53 out 242 of the shot hole samples have High (450 API) 
to medium (300 API)  gravity live oil seeps ranging from 
1 to 10 parts per million concentration.

PetroChina in Mongolia produces 360 API light oil.

Live oil seeps along multiple parts of the seismic lines 
provides a compelling evidence of an active petroleum 
system in the Toson Tolgoi and Tal Bulag basins.
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wolf petroleum blocks
BU block (100%) 10,000 km2 (2,500,000 acres)
Located in proven and producing region

a

The BU block is located proximal to PetroChina’s multi billion barrel oil field in Mongolia. 
Geological structures and depth of basins are similar to current operating oil fields. 

exploration programme

Contract commitments completed.

Geological and geophysical 
programmes completed.

Six sub basins identified similar to 
current producing fields.

330 km of 2D seismic completed.

22 lead targets identified.

Reservoirs and source rocks 
identified.

Upgrading lead targets to drilling 
prospects.

Estimating initial oil in place.

Applying for a Production sharing 
contract.

2013 forward plan

Sub basins Lead targets
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wolf petroleum blocks
Jinst block (100%) 41,000 km2 (10,000,000 acres)
Proximal to major oil fields in China

a

The Jinst block is the largest exploration block in Mongolia, proximal to one of the largest 
producing basins in China to the south.

exploration programme

Ahead of contract commitments.

Initial geological and geophysical 
programmes completed.

Twelve sub basins identified.

Priority target basins with over 
1,500 km2 identified.

Remote sensing programme is under-
way .

560km of 2D seismic planned in 2014.
Focusing on Doloonii and Jinstiin sub 
basins.

Applying for Production sharing 
contract in late 2014.

2013 forward plan

Planned 2D seismic lines

Map of Jinst block
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why mongolia ?
Mongolia is one of the last frontiers, where multi-billion barrel oil fields can be discovered 
and produced with the competitive production sharing terms.

PetroChina and Sinopec are currently 
producing oil in Mongolia and export-
ing to China. 
They operate three producing blocks 
with 2.4 billion barrels of oil in proved 
reserves.

Current  proven oil reserves place Mongolia at #34, in the 
TOP COUNTRIES list with proven oil reserves. 
This is just the beginning...

Emerging country with rapidly 
growing oil exploration industry.
Since 2008, total 58 wildcat wells 
have been drilled across Mongo-
lia with a 51% success rate.

100% cost recovery programme and 
over 50% of production to the operator. 
Stable contract for up to 9 years of 
exploration and 30 years of production.

Under explored up and coming producer competitive terms
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increasing developmentofficially declaredrapidly growing

oil production in mongolia

PetroChina  production facility in Mongolia

Since 2005 test oil production and 
export to China have multiplied

24 times.
The Government of Mongolia officially 
declared oil production only in 2013.
Currently Mongolia produces 4.5 million 
barrels of oil annually and production is 
rapidly increasing.

Petro China and Sinopec have 400 
producing wells in Mongolia and this 
year alone added another 110 producing 
wells. By 2015 number of producing 
wells will reach up to 600.
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demand and infrastructure
Wolf Petroleum blocks are strategically located proximal to Mongolia’s new railway 
development and next door to World’s fastest growing oil importer China.

huge energy demand
China will become the largest crude oil importer in 
the world over the next seven years 
(Wood Mackenzie report 2013.)

China on Track to spend US$500bn annually
on Crude Oil Imports by 2020, surpassing US import
requirements.

Infrastructure
New railway construction (phase - I) is being built 
through Wolf’s BU and SB blocks connecting to 
China and Russia. 
Railway construction (phase - II) will be built 
through Jinst block connecting to China and Russia.

Existing railway
Railway phase I
Railway phase II

Ulaanbaatar

Sainshand

Tavantolgoi

Russia

Mongolia

China
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wolf petroleum - a platform for growth
Wolf Petroleum has built a strong platform for growth based on its three main value drivers.

huge exploration potential
Wolf has secured the largest petroleum exploration
acreage in a proven and producing regions of Mongolia.
+ New and rapidly growing industry.
+ Increasing farm-out and investment interest.

management and support
The Company is managed by directors with a proven success 
track record in Mongolia and Global.
+ Focused on positive outcome for shareholders.
+ Strong local presence and experienced team.

Strategic location and demand
With an increasing demand of crude oil from China, 
Mongolia will take a strategic role in supplying oil into China.
+ Existing crude oil export channel to China. (Road and railway)
+ Developing a new railway routes to China and Russia.

management

potential  demand
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why invest in Wolf petroleum now?
In the next 6 months, the Company plans to complete a number of important milestones that 
will create significant value and growth for the company.

September                   |                   October                   |                   November                   |                   December                   |                   January 2014

Processing Interpretation

Remote sensing on Jinst block

Preparation for drilling programmes

Phase II Phase III

450km of 2D seismic acquisition

$2,6M capital raising completed

Geochemical analysis

Estimation of initial oil in place on BU block
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Initial discussions with strategic investors and farm out partners Decision on strategic investor and farm outs

Identification and prioritisation of drill targets



Contact wolf petroleum

Australia office:
Level 1, 330 Churchill Avenue, 
SUBIACO, WA, AUSTRALIA, 6008
Tel: (08) 9200 4428  
Fax: (08) 9200 4469

CEO, Director: 
Bataa Tumur-Ochir
bataa@garrisoncapital.net
Mobile: +976 9910 7777

Mongolia office:
Central Tower, Suite 1201, 
Ulaanbaatar, Mongolia
Tel/Fax: +976 11 321914

ASX: WOF, WOFO
www.wolfpetroleum.net
info@wolfpetroleum.net

Forward-looking statements
This presentation includes certain “forward-looking statements.” All statements, other than statements of historical fact, are forward-looking statements that involve various 

risks and uncertainties. There can be no assurances that such statements will prove accurate, and actual results and future events could differ materially from those 

anticipated in such statements. Such information contained herein represents management’s best judgment as of the date hereof based on information currently available. 

The company does not assume the obligation to update any forward-looking statement.

disclaimer
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