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Form 604

Corporations Act 2004
Section 671B

Notice of change of interests of substantial holder

To Company Name/Sehama Pacific Brands Ltd

ACNARSNABN 106 773 059

1. Details of substantial holder (1)

Name Allan Gray Australia Pty Ltd (Allan Gray Australia) and ils related bodies corporate as sel out in Tablg 1 of Annexure

A {together the Group), a5 investment manager for the funds ar investrent mandates fisted at Table 2 of Annexure A

ACNIARSNL(if applicable) 112 316 168 {ACN of Allan Gray Australia}

There was a change in the interests of the 22 May 2013
substantial holder on

17 May 2013
The previous notice was given to the company on

17 May 2013

The previous notice was dated

2. Previous and present voting power

The tofal number of vates attached to all the vating shares in the company or vofing interests in the scheme that the substantial holder or an
associate (2) had & relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Previous notice Fregent notice
Person's voles Voting power (5) Parson's votes Voting power (5)
Crdinary shares 106,211,331 11.63% 115,566,622 12 66%

3. Changes in relevant interests

Particutars of each change in, or change in the nature of, a relevant interest of the substantial holder or an azseciate in voting securiligs of the
campany or scheme, singe the substantial holder was fast required to give a substantial holding notics to the company or scheme are as

falfows:

Date of change Person whose relevant Mature of Consideration Class and number of Pemson's voles
interest changed change (6) given in relation securities affected affectod
to change (7)

See Annexure A, Tables 2
and 3

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entitled to be Mature of refevant Class and number | Person's

securities tegistered as holder (&) intarest () of sacurities voles

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voling interests in the company or scheme are as follows:

Name and ACNIARSN (if applicable)

Nature of association

See Anngxure A, Tables 1 and 2
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6. Addresses

The addresses of persons named in this form are as follows:

Name Address
The Group Ci- Allan Gray Australiz, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—
Signature
printname  Simon Marais Director
sign here % Gl date 24 May 2013
DIRECTIONS
] If there are a number of substantial holders with similar or valated relevant interests (eg a corporation and its related
corporations, o the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relevant interests of a group of persons are essentially similar, they may be refered to throughaut the fomm as a specifically
mamed group if the mermbership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
the form.
(2) See the definiion of “associafe” in section 9 of the Comorations Act 2001.
&)] See the definition of “relevant interest’ in sections 608 and 671B(7) of the Corporafions Act 2001,
{4) The voting shares of a company consfitute one class unkess divided into separate classes.
{5 The person’s votes divided by the total votes in the body corporate or scheme multiplisd by 100.
{6) Include details of:

@ any relevant agreement or other circumatances because of which the change in relevant intarest occurred. I
subsection 6716(4) applies, a copy of any document setting out the tenms of any relevant agreement, and &
statement by the person giving full and accurate details of any contract, scheme or amangemeant, must accompany
this form, 1egether with a written statement cedifying this contrach, scheme or arangement; and

(B) any qualificafion of the power of a person to exercise, confral the exerclse of, or influence the exercise of, the voting
powers or disposal of the securities fo which the relevant inferest relates (indicating clearly the particular securitics
to which the qualification applies).

See the definition of relevant agreemeni” in section 9 of the Corporations Act 2001

{7} Details of the consideration must include any and all benefits, money and other, that any parson from whom a refevant interest
was aoquired has, or may, becorne entilled to receive in refation to that acquisition. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any banefit paid on behalf of the substantial
holder or its assoviate in refation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquired.

(8 if the substantial holder is unable to determine the identity of the person {eg if the relevant inferast arses bacause of an option)
write “Unknown”.

[2)] Give details, if appropriate, of the prasent association and any change in that association since the last substantial holding

notice,
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Pacific Brands Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here Date 24 May 2013

Y lorice

Table 1 = Related bodigs corporate

The follawing ¢ntities are assaclates of Alfan Gray Australia and each other by virtue of being related bodies corporate.

Orbis Holdings Limited

Orbis World Limited

Orbis Invesiment Management Limited (OIML)
Qrbis Asset Management Limited (OAML)
Qrbis Administration Limnited

Orbis Investment Research Limited

Triple Biue Holdings Limited

Pictet Overseas Trust Corporation and Pictet Trustee Company SA

Qrhis Investment Advisery (Hang Kong) Limited

Orbis Mansfietd Street Properties Ltd
Orbis Invesiment Management (BV1) Limited (QBIVL)
Orbis tnvesiment Advisory Pty Limited
Allan Gray {Holdings) Pty Limited
Allan Gray Australia Fly Limited

Qrhis Client Services (Ganada) Limited
Orbis Holdings (UK) Limited

Orbis Investment Management (Europe) LLP
Orbig Investment Management {Luxembourg) SA

Table 2 - Funds
An entity within the Group acts as investment manager for some or all of the assets in the following funds.
No | Fund name Investment | Ref. Registered Hofder Persons entitled fo be registered
Manager Code halder
1 Allan Gray Australia Equity Fund (formerly | Allan Gray SMEF Citibank N.A (Citi) a5 nominee of Citi as nominee of SMEF
Orhis/SM Austrafia Equity Fund) Australia SMEF
(AGA)
2 Warakirri Endeavour Fund AGA SMWIK | ANZ Nominees Lid as nomines of | ANZ Nominges Ltd as nomines of
SMWK SMWK
3 Orbis Global Equity Fund (Aust. QIML GAPL | Citi (HK) as nominee of GAPL Citi {(HK} as nominee of GAPL
Registered)
4 Orbiz Global Equity Funel Limited QIML OGEF | Citigroup Pty Ltd as nonvines of Citigroup Pty Ltd & nominee of
OGEF OGEF
g Qrbis Optimal A Fund Limited OIML OGAP | Citigroup Pty Ltd as nomines of Citigraup Pty Ltd as nominge of
QSAP O5AP
B Qrbis SICAV —Global Equity Fund OIML 8GPL Citigroup Pty Ltd as nomines of Citigraup Pty Ltd as nomines of
5GPL SGPL
7 Orbig Optimal Global Fund LP OAML OOLP | Citigroup Ply Ltd as nominee of Citigroup Pty Ltd as nominee of
QOLP OOoLP
g Oubis Asia ex-Japan Fund OBVIL XJPL Gitigroup Pty Ltd ag nomines of Gitigroup Pty Ltd a5 nominee of
XJPL XIPL
9 intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Ltd
85 nominee of SMIA as nominee of SMIA
10 | Construction and Building Unions AGA SMCB | NAB Custadian Services as NAB Custodian Services as
Superannuation Fund nominee for SMCB nominge for SMCE
11 | HESTA Superannuation Fund AGA SMHT | JP Morgan Nominees Australiz Ltd | JP Morgan Nominees Australia Ltd
as nomineg of IMHT as nomings of SMHT
12 | Hostplus Superannuation Fund AGA SMHF | JP Margan as nominee of SMHP JP Morgan Nomingss Australia Ltd
as nomingg of SMHP
13 | Rugsell Australian Opportunities Fund AGA EMRI S5AL zs nominge of SMRI S5AL as nomines of SMRI
14 | Orbis Intermational Equity LP OAML IELF Citigroup Pty Ltd 25 nomingg of Citigroup Pty Ltd as nominee of
IELP [ELP
16 | Catholic Superannuation Fund AGA BMCS | MAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nomineg of Citigroup Ply Ltd as nominge of
UsLp UsLP
17 | Qantas Superannuation Plan AGA SMQS | JP Maorgan Nomingss Australia Ltd | JP Morgan Nominees Australia Ltd
as nominee of SMQS as nominee of SMQS
18 | Maritime Super AGA SMMS | NAB Custodian Services as NAB Custodian Services s
nominee for SMMS nominee for SMMS
19 | Warakirri Australian Equities Pensions AGA SMWA [ ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd a= nominee of
and Charities Fund SMWA EMWA
20 | Non-Government Schools AGA SMNG | SSAL as nominee for SMNG S5AL as nominees for SMNG
Superannuation Fund
21 | Allan Gray Austratia Opportunity Fund AGA SMSF | Giti as nominee for SMSF Citi as npminge for SMSF
(formerly OrbisfSM Australia Opportunity
Fund)
22 | REST Superannuation Fund AGA SMRT B5AL as nominee for SMRT 535AL as nominees for SMRT
23 | Government Employees Superannuation | AGA SMGB | NAB Custodian Services as NAB Custodian Services az
Board nominee for SMGES norminee for SMGB
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Table 3 = Change in relevant interest
Trade Date Reference Code Action No of geeurity Consideration
16 May 1310 22 May 13 SMCB Buy 1,261,251 962,476
16 May 13 to 22 May 13 EMCS Buy 471,281 $359,274
16 May 13 to 22 May 13 SMEF Buy 2071,367 $ 1,500,668
16 May 13 fo 22 May 13 SMGB Buy 633,080 £ 483,106
16 May 13 to 22 May 13 SMHP Buy 820,473 $626,108
16 May 13to 22 May 13 SMHT Buy 736,697 § 564,949
16 May 13 1o 22 May 13 SMIA Buy 169,030 $ 121,966
16 May 13 t0 22 May 13 SMMS Buy 424 560 $327,804
16 May 13 to 22 May 13 SMNG Buy 910,358 $ 694,697
16 May 13 to 22 May 13 aMas Buy 324 560 §248 885
16 May 1310 22 May 13 SMRI Buy 205,355 $196,720
16 May 13 to 22 May 13 SMRT Buy 1,331,269 $ 1,015,887
Total 9,354,291 §7,142 538

All trades on market unfess otherwise indicated.

Tahle 4 - Present relevant interest

Reference Code Total no of securities
SMCB 15,226,320
SMCS 6,638,721
SMEF 301,734
SMGB 7,942,775
SMHP 9,906,802
SMHT 11,769,740
SMIA 2,420,566
SMMS 5,211,018
SMNG 10,995,948
SMQS 5,404,611
SMRI 2327 522
SMRT 13,858,575
SMWA 711,068
SMWK 140,219

Total 115,565,622




