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LIMITED

FOUR MILE PROJECT -
CONSTRUCTION COMMENCES

Alliance Resources Ltd (ASX:AGS) has received notice from Quasar Resources
Pty Ltd (Quasar) advising that construction at the Four Mile project has
begun pursuant to the Four Mile Start-Up Plan and Proposed Program and
Budget approved by the project management committee (Quasar voting its
75% interest in favour and Alliance Craton Explorer Pty Ltd (ACE) voting its
25% interest against) on 24 October 2012.

Quasar also advised that the updated schedule of activities and cash flow
projections to reflect the delays in securing government approvals to enable
construction at Four Mile will be provided to ACE shortly.

Steve Johnston
Managing Director
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