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Form 604

Carporations Act 2001
Section 8B

Notice of change of interests of substantial holder

To Company Name/Schema

ACNJARSN

1. Dedails of substantial hoider (1)

Aspan Group Ltd

ABN 50004 160 827

Allan Gray Austrafia Pty Lid {Allan Gray Australia - foimerly known &s Orbis invesiment Managemens (Austrata) Pty
Ltd} and s retated bodies corporats as seloutin Tabig 1.of Annexure A ftogether the Group). as invesiment manager

Name
for the funds or isvestment mandaies fisted al Tablke 2 of Anrexure A
ACNARSH (if applicable) 112 316 168 {ACN of Alian Groy Australia)
There was a change in the interests of the
substantal noldar an 19 Dgegmber 2013
The previous nolice was given lo the company on 27 Seplember 2012
The grevious nolice was dated 27 September 2012

2. Previous and present voting power

Thg totat number of votes atfached to all tie voting shares in the company or voling interests i fie scheme that the subslangal hoider of an
assogiate [2) had 3 refevart interast (3] in when fast required, and when now requited, b give 2 sudstanfial haiding notice 1o the company or

schema, are a5 follows:

Class of securies (4) Previous notice Present notice
Person's voles Vating power {5} Parson's voles Voting power {5}
Crdinary shares 230,896,222 15.36% 21,808,882 18.18%"

The decrease i the Persor's votes was mamly dus 1 a 1,10 share consoldation which took plece in October 2013.

3. Changes in relevant intorests

Pariicutars of each change in, of change in the naiurs of, 3 relevant nterest of the substantiz) halder or an associate in voling securtlies of the
corpany or scheme, singe ihe substantal holder was fast 7equired o give a substantial holding rotice t the company o7 SChems &1e as

foliows:

Diate of change: Person whosa relevand Nature of Consideration Class ardd number of Person’s voles
interest changed change (6} given i refakon securiies affected afiected
bo change (7}

See Annexure A, Tables 2
and3

4. Pregent relevant Interests

Particulars of sach relevant interest of the substantial holder in voling securiies after the change are as foflows!
Helder of relevant interest Registmred holdar of Parson enfitied to be Nature of relevant | Class and number | Persca’s

secusities rogisterad as holder {8} interest (G) of securidzs wotes

See Annexure A, Tables 2 and4

5. Changes in association

The persons who have become associates (2) of, ceased to te associales of, of have changed he nature of frieir association (3) with, the
substeatal hokier in relation lo voting inferests in the company or scheme are as fnflows:!

Name and ACNJARSN (if appiicable)

Naturg of association

See Annpaure A, Tadles 1 and 2

6. Addresses
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The addresses of persons named in this form are as loflows:

5
"

Name Address
The Group Cl- Allan Gray Auslraia Leval 2 Chadlis House 4 Martin Place Sydeay . MSW 2000
——

Signature

prniname  Simon Marais Dirgctor

sign hero CRA LA date 23 Ceceroer 2013

DIRECTIONS
{1 i there are & rumber of substantial holders wilh simifar or related refevant inferests feg 4 corporation and ity reluted

corporaticns, of {he manager ard truste of a0 equily trust), the names could be incugded in an annexure to the form. It the
felevant interests of & group of persons are essentially siméer, they may be refemad fo theoughout the fomn 83 a specifically
named group ¥ the memberehip of each group, with the names and addrasses of members is cleary se! out in paragraph 6 of

1he korm,
{2) Ses the definition of “assotiate” i section § of the Comportions Act 2004,
{3 Ses the definition of “relevant inferest’ in sections 608 and 67 1B{7) of the Comorasiens AdL 20N,
(4 The voling shares of a company sonstitute one tass unless divided into separate dasses
(5} The person's vates divided by e tolal votes in the body comorate or sthems muliied by 160.
(6} Include detaits of:
{a any relevant agreament or ather Circumstancas because of which the change n relsvant interest oogured. If
subgection 6718¢4) apphies, a capy of any document sefting out the lerms of any refevant agreement, &nd a
statement by the person giving full and accurate datails of any contract, ssheme or atrangenment, must accarpany
this form, togather with 2 wrtten stalement cerlifing this contract. schame or arrangemant, and
(b} any qualifieation of the power of a person to exercise, control e exercise of, of influence the exercise of, the voting
powers or disposal of he securitigs to which the relevant intarest telates (indicating clearly the parioular securites
to which the qualification applies).

See $he defintion of relevant agreement” in seciion 9 of the Corporations Act 2001,

N Delails of the consideration must include any and all benefils, maney and e, that any person from whom a relevant inlerest
was acquired has, of may, become entitled to receive in sefation o that acqusition. Details must be included even if the benohi
is conditionat on the happening of not of a contingency, Detads must be intfuded of any benefit paid on behal! of the substantial
hokder o its associate in relation to the acquisiions, even if they are nol paid directy fo the person from whom the relevant

inferest was acquired.

(8) if the substantial hoider is unable 1o delennine the identiy of the person (eg if the relevant intsrest arses because of an option)
wrile “unknown”.

) Guwe details, if appropale, of Ihe present assocation end any change in that associglion since the last substandial hoiding

wtice,
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Aspen Group Lid
THIS IS ANNEXURE A OF 2 PAGES REFERRED 70 IN THE ABOVE FORM 604
Print name Sirmon Merais Director

Sign here ‘ Bate: 23 December
LA BA 2013

Table 1~ Related bodies corporate
The follgwing entities are assosiates of Allsn Gray Austrelia and each olher by virlue of being related bodies corporale

Crbis Holdings Limited Cibis Manshisid Street Properies Lid
Orbis Worid Limiled Crbis inveshment Managament (BVI) Limited {OIMLBVI}
Orbis investment Management Limited (OIML) Orbis investment Advisory Pty Limited
Ortis Asset Managament Limited {OAML) Aian Gray (Holdings) Py =
Orbis Administration Limited Qebis invesiment Advisory (Hong Kong) Limiled
Orbis Investment Research Limded Osbis Client Services [Canada) Limited
Grbis Investmant Management (MIS) Limited Orbis Holdings (UK) Limited
Tripie Blus Holdings Limited Orbis Invesimeni Management (Furope) LLP
Pictet Overseas Trust Carparation and Picted Trustes Company SA
Tabie 2 - Funds
An entity within te Group acts a5 investment manager for some or 2 of the assets in (e foflowing funds.
Noe Fund name Manager | Code | Registered holder Persons entitled to bie registered
holder
1. Allan Gray Australia Equily Fund AGA SMEF | Citihank N.A., Sydney Branch as Eepaly Trustees Limited as SMEF's
SMEF’s cusipdian respensible antity
2 Allan Gray Auslralia Opporturity AGA SMSF | Citibank N.A, Sydney Branch as Equity Trusigces Limited as SMSFs
Fund SMSF's custpdian responsitie entity
3. Warakirm Endgavour Fund AGA SMWK | ANZ Nominges Lid as SMWK's Warakirn Asset Management Ply
cuslogian Lid a5 SMWIK's truslee
4. Warakim Ausiralian Equities AGA SMWA | ANZ Nominees Lid as SMWA's Warakirri Asset Management Ply
Pengigns and Charities Fund custodian Lid SMWA's frustea
5. {bbotsen Austratian Shares High AGA SMIA | JP Moman Nominees Australia Lid a8 [bbokson Associstes Australia Lig
Alpha Trust SMIA's cuglodian SMIA's trusies
5. | Construction and Building Unions AGA SMCB | NAB Custodial Sarvices 35 SMCB's United Super Fty Lid 25 SMCB's
. $uperannuation Fund cusiodian trustes
7. HESTA Superannuation Fund AGA SMHT | JP Morgan Nominess Austratia Lid as H.E.S.7. Australia Ltd as SMHT's
; SMIA's cuslodian lrugteo
8, | Hostplug Superannuation Fund AGA SMHP | Cifibank N.A., Sydooy Branch as Host Plus Pty #td as SMHP's
SMHP's custodian trugtee
3. Russet Australan Opportunities AGA SMRI State Streat Ausiralia Lid as SMRIs Russell Investment Managerment
Fund susfodian Ltd a3 SMRY's responsibie enlify
10. | Cathelic Superannuation Fund AGA SMOS | NAB Custodial Servicss as cusiotian for | CSF Ply Lid as SMOS's trusice
5MCS
i 11, | Qantas Superannuation Flan AGA SMOS | JP Momgan Nomirees Austraiia Lid as Clantas Supsrannuation Lid a5
SMQS's custodian SMCS's fustes
12. Masitime Suger AGA SMMS | NAB Cuslodial Services as custodian for | Mantme Supsr Pty Lid as SMMS's
SMMS trustee
13. Non-Govesnment Schools AGA SMNG | Stale Streef Austratia Lid as SMNG's Non-Govemment Schools
Suoperarauation Fund custodian Superannuation Fund Pty Lid as
SMNG's trustes
14, ¢ REST Supgrannuation Fund AGA SMRT | Siate Street Australia Lid as SMRT's Retal Employees Superannualion
sustodian Ply Lid as SMRT's inustee
15, | Government Emgloyess AGA SMGB | NAB Custodial Services as SMGE's Government Employees
Superarnuation Board custodian Supgrannuation Board
16 Orbis Global Equity Fund {Australia OIML GAPL | Chibank N.A., Hong Korg Branch, as Equity Trustees Limited as GAPL's
Registered) GAPL’s cusiodian responsibie entity
17, Orbis Global Equity Fund Limited OIMLA OGEF | Citigroup Fund Services Ganada, inc QGEF
{Citi Canada) as OGEF's custodian
18. | Orbis Optimal SA Fund Limited OIML OSAP | Citi Canada 25 OSAP’s custodian OSAP ]
19, Orbis Intermational Equlty LP OAML IELP Citi Canada as |ELP's custodian ELP
20. Orbis SICAV ~ Global Equity Fund OiML SGPL | Citibank Infematipnal pic (Luxembourg SGPL
Branch) {Citi Lux} as SGPL's cuslodian
24 | Orois SICAV - Asia- Ex Japan Fund | OIMLBY | XUPL | Cifi Lux as XJPL's custodian XJPL
22. | Crois SICAV = Giobal Batanced Fund | OIML GHEPL | Citi Lux a3 GBPL's cuslodian GBP:,
23, | Orbis SICAV — Giohal Balanced Fund | OML GBSA | Citi Lux as GBSA's cusiedian GBSA
SA
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Table 3 - Change in relevant interest

Trade Date Reference Cods Action o of security Consideration
25 Oct 13 SMCB Sell -30,358 804 30
250ct 13 SMCS Sell 14,164,645 $0 7]
250ct 13 SMEF Sell 45,069,142 $0
250ct13 5MGB Buy 0 $0
25 Oct 13 SNHP Sell -2 565,651 $0
25 Oct 13 SMHT Se¥ -24,528344 $0
05 Feb 13 to 07 Nov 13 SMIA el 7,047,467 $375.871
25 0ct 13 SMMS Sell -10,323,895 $90
10 Sep 13t6 19 Dec 13 SMNG Sel -25,175,987 -§ 2,308,205
25 0ct 13 SMQS Sel -10,929,482 $0
25 Oct 13 SMRI Sef _4 500,562 $0
05 Feb 1310 25 Oct 13 SMRT Buy and Sell 11,825,128 § 280,887
28 Sep 1210 12 Dec 13 SMSF Buy and Sell 1,021,723 §178,114
28 Sep 120 25 Oct 13 SMWA Buy and Sell -2.287,332 $ 65,435
25 Oct 13 ~ SMWK Sell 257,217 $0
Total -208,086,360 $2.110,429

Al trades on market unless ctherwise indicated

Tabie 4 - Present refevant intarest

Reference Code Total no of securities
BMCB 3,373,200
SMCS 1,576,071
SMEF 5,007,682
SMHP 2,356,183
SMHT 2,725,038
SMIA 804,533
SMMS 1.147,099
SMNG 1,240,797
SMOS 1,214,386

B SMRI 500,062
SMRT 1,462,469

SMSF 236,847

SMWA 205,916

SMWK 28,579
Total 21,800,862




