Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Billabong International Limited
ACN: 084 923 946
ASX Code: BBG

1. Details of substantial holder

Name:
ACN:

IOOF Holdings Limited

ACN 100 103 722

This notice is given by IOOF Holdings Limited, on behalf of itself and its subsidiaries.

The holder ceased to be a substantial holder on: 21/06/2013
The previous notice was given to the company on: 21/12/2012
The previous notice was dated: 19/12/2012

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial
holder or an associate in voting securities of the company or scheme since the substantial
holder was last required to give a substantial holding notice to the company or scheme as

follows:

Date Person Nature Class & Person's
Consideration | number votes
(ord)
Perennial Investment Partners -$ - -
15/01/2013 Limited (ACN 087 901 620) Sold on market | 769.88 813 813
Perennial Investment Partners -$ - -
29/01/2013 Limited (ACN 087 901 620) Sold on market | 651.56 691 691
Perennial Investment Partners -$ - -
13/02/2013 Limited (ACN 087 901 620) Sold on market | 6,251.18 6,526 6,526
Perennial Investment Partners -$ - -
19/02/2013 Limited (ACN 087 901 620) Sold on market | 63,723.30 66,202 66,202
Perennial Investment Partners -$ - -
22/02/2013 Limited (ACN 087 901 620) Sold on market | 362,783.74 421,939 421,939
Perennial Investment Partners -$ - -
5/03/2013 Limited (ACN 087 901 620) Sold on market | 262,599.62 301,566 301,566
Perennial Investment Partners -$ - -
6/03/2013 Limited (ACN 087 901 620) Sold on market | 4,324.50 4,925 4,925




Perennial Investment Partners -$ - -
7/03/2013 Limited (ACN 087 901 620) Sold on market | 121,969.68 138,906 138,906
Perennial Investment Partners -$ - -
8/03/2013 Limited (ACN 087 901 620) Sold on market | 37.78 43 43
Perennial Investment Partners -$ - -
11/03/2013 Limited (ACN 087 901 620) Sold on market | 155,674.57 177,293 177,293
Perennial Investment Partners -$ - -
18/03/2013 Limited (ACN 087 901 620) Sold on market | 2,140.28 2,600 2,600
Perennial Investment Partners -$ - -
10/04/2013 Limited (ACN 087 901 620) Sold on market | 276.20 515 515
Perennial Investment Partners -$ - -
6/05/2013 Limited (ACN 087 901 620) Sold on market | 43.13 95 95
Perennial Investment Partners -$ - -
4/06/2013 Limited (ACN 087 901 620) Sold on market | 186.44 740 740
Perennial Investment Partners -$ - -
5/06/2013 Limited (ACN 087 901 620) Sold on market | 297.57 1,308 1,308
Perennial Investment Partners -$ - -
17/06/2013 Limited (ACN 087 901 620) Sold on market | 106,022.25 574,357 574,357
Perennial Investment Partners -$ - -
18/06/2013 Limited (ACN 087 901 620) Sold on market | 270,252.87 1,680,203 1,680,203
Perennial Investment Partners -$ - -
20/06/2013 Limited (ACN 087 901 620) Sold on market | 21,955.17 145,719 145,719
Perennial Investment Partners -$ - -
21/06/2013 Limited (ACN 087 901 620) Sold on market | 2,074,728.43 15,796,346 15,796,346

3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the

nature of their association with, the substantial holder in relation to voting interests in the

company or scheme are as follows:

Name & ACN

Nature of association

Not applicable

4. Addresses

The addresses of persons named in this form are as follows:

Name

Address

IOOF Holdings Limited

Level 6, 161 Collins Street
Melbourne Victoria 3000

Billabong International Limited

1 Billabong Place
Burleigh Heads,QLD 4220

IOOF Investment Management Limited Level 6, 161 Collins Street
Melbourne Victoria 3000
Perennial Investment Partners Limited Level 24, 303 Collins Street

Melbourne Victoria 3000







