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Subiect Max Trust (ASX: MXQ) - Notice of Changs of Interests of Substantial
} Holder from Alceon GT Pty Ltd

Dear Birs

Flease see enclosed a Notice of Change of Interests of Substantial Holder from Alcson
GT Pty Lid {and other parties listed in Section 3 of the Notice} in relation o the
acguisition of securifies in Max Trust,

Reogards

Daniel Chersky

Director

Tel +61 2 8023 4013
darniel.chersky@alceon.com.au



Mon 04 Mar 2013 14:37:10 EST Page 2 of 7

Form é(M'

Corporations Act 2001
Bection 6718

Notice of change of interests of substantial holder

To: Company Name/Scheme  Max Trust

ACM/ARSN 45003 278 §31
1. Dietaiis of substantial helder {1}
Narne Adceont OT Pty Ltd (und other parties listed below in Section 4)

AN applicabley -2 362 458

There was a change i the interests of the
substantial kolder on 98772013
The previous notice was given o the company

o 2571042012

The previous notice was dated 23710 72012

2. Pravious and present voling power

The total number of votes attached 1o a1l the voting shares o the company or voting interests in the scheme that the substantial holder or an
associate {2} had a relevant interest (3} in when last required, and when now required, to give a substantial holding notice to the company
or seheme, are as follows:

Class of Becuritics (4} Previous notice Present notive
Persoi's votes Woting power {5} Person's wotss Voting power (5
Fully Paid Ordinary Shares 19,508,517 11.06% 15,313,017 8.68%
{(Shares) '
2. Changes in relevant Intorests

Particulars of each change ir, or change in the tature of, a relevant interest or the substantial holder or an associate in voting seeuritics of
the company or scheme, since the substantial holder was lost required to give a substantial holding notice to the company or scheme are as
follows:

Date of Person whose MNamire of change (63 | Consideration given in Class and Persow’s
change relevant inferest relation to changs {(7) number of yiies
changed seouriiies affected
sffected
2822013 | Aleeon GT Pty Ltd |  Refor Anmexure A | Refer Annexure A 4,195 000 4,195,000
{Alpeon &) Shares
2 3 .
Braiz0l Aloeon Group Pty Refer Annexure A | Refer Annexure A 4,195,600 4,185,000
Lid {(Alewon)
Shares
R YT D T g e
20 TRLT Py Lid as Refer Annexurc A | Refer Annexure A 4,195,000 4,195,000
trusiee for the
Loswensohn Family Shares
Account. and the
COmpany's
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controller Susan
{.oewensohn

28/2/2013 GOLP Investiments

Pty Led as trustee
for the GOLP
Family Trust, and
the conipany's
controller Paul
Platus

Refer Annexurs A

Refer Annexure A

4,195,000

Shares

4,195,000

28/2/2013 Porapa Pty Lid as

trustes for the
Porapa Investment
Trust, and the
Company's
controller Morris
Symonds

Refer Amnexure A

Refer Anngxire A

4,195,000

Shares

4,195,000

28272033 | frevor Loewensohn

- Refer Arnexure A

Rafer Annesure A

4,195,000

Shares

4,195,000 ...

28/2/2013 GF No. | Pty Ltd as

frustee for the
Green Family Trust
and the Trust’s
controilers Vivien
Green and Phillip
reen

Refer Annexure A

Refer Annexure A

4,195,000

Shares

4,195,600

4. Present relevant interosis

Particulars of ench relevant interest of the substantial holder In voting securities after the change are as folfows:

Registerad holder
of securities

Holder of relevant
interast

Person entitled
o be
registered as
holder (8}

Mature of relevant inerest

®)

Class and
number of
securities

Porson's voies

Alceon GT Pty

Rotarp Pty Lid
Lid (Afeeon G

Riply Pry Ltd

Rotarn Pty Ltd

Riply Pty Lid

Alceon GT owns 100% of
the shares in Alceon Group
Piy Lid and 100% of the
units in the Rotam
Operating Trust as trustee
for Alceon Group Frust,
and owns 100% of the
shares in Rotarn Py Ltd.

Related body corporate of
TFLT Pty Lid and so has
voting power in Shares
held by the Riply Trading
Trust under section 608(3)
of the Corporations Act

15313917

Shares

15,313,917

Alceon Group Pty

- Eotarn Py Lid
Ltd {(Alcesn)

Riply Pty Ltd

Rotarn Py Lid

Hiply Pty Lid

Aloeon is a related body
corporate of Rotarn Piy
Lid and is under common
ultimate beneficial control
with Riply Pty 14d, and so
has voting power in the
Shares in which those
entities have relevant
nteresis

15313947

Shares

15313917

R B S e P § 3
itk By LG ES

Rotam Pty Lid
trastes for the

Hedarn Py Lad

1G04 shareholder of
Alceon GT Pty Lid and

5,313,917

15313917

1435227 Y DEMBALISGES
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Loewensohn
Family Account,
and the company's
controtler Susan
Loswensohn

Riply Pry Lid

Riply Pty Lid

holder of more than 20%
voting power in Alceon
Group Trust and so
deemed to have a refevant
interest in Shares in which
Alceon Group Trust has a
relevant interest in
accordance with section
608(3)} of the Corporations
Act.

Holder of more than 20%
voting power in Riply
Trading Trust, and more
than 20% of shares in
Riply Prv Lid, and s0 bas
voting power in Shares in
which that trust and/or
company has a refevant
interest

Shares

GOLP
Investments Pty
L.ad as trustes for
the GOLP Family
Trust, and the
company's
pontrolier Paul
Flatus

Rotarn Pty Ltd
Riply Pty Ltd

Rotarn Pty Lud

Riply Pty Lid

Holder of more than 20%
voiing power inn Alceon
CGrong Trust and so
deemed to have a relevant
mierest in Shares in which
Alceon Group Trust has a
refevant verest in
aocordance with section
808(3) of the Corporations
Agt,

Associated with ultimate
beneficial controllers of
Riply Pty Lid and Riply
Trading Trust and s¢ has
voting power in Shares in
which that trust and/or
company has a relevant
interest

15,313,917

Shares

15,313,517

Porapa Pty Lid as
trastee for the
Porapa
Investment Trust,
and the company's
confrolier Morris
Symonds

Rotamn Pty Lad
Riply Piv Lid

Rotarn Pty Litd

Riply Pty Lid

Holder of more than 20%
voting power in Alceon
Group Trust and so
deemed to have a relevant
interest in Shares in which
Aldceon Group Trust hag a
refevant inlerest in
accordance with secton
6OB(3) of the Corporations
Asgt,

Asgsociated with ultimate
heneficial controliers of
Riply Pty Lid and Riply
Trading Trust, and Morris
Symonds controls
Guinvilie Pty Ltd as
trustes for the Somershy
Capital Trust which holds
more than 20% voting
pewer in Riply Trading
Trust and more than 209
of shares in Riply Pty Lid,
and g0 has voting power in
Shares in which that trust
and/or company has a
relevant interest

15,313,917

Shares

15,313,917

143522742 8Y DM B ALBGER
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Emvw N Rotam Pty Ltd Rotarn Pty Lid | Trevor Loewensobn is an 15,313,917 15,313,917
GeWeRIOLE g1 associate of TFLT Fiy Lad,

Riply Pty 1ud Riply Pty T4d | GOLP Investments Pty Lid Shares
and Porapa Pty Ltd such
that he has voting power of
more than 208 in Alceon
Group Trust, Riply Pty Lid
and Riply Trading Trust
and 50 has voting power in
Shares in which each of
those eutitios has a
relevant interest

GF No. I PryYad | Riply Pty Lid Riply Pty Lid | Tlolder of more than 20% 15,313,917 15313937
as trustee for the voting power in Riply e
Grreen Family Trading Trust and so Shares
Trust and the deemed to huve a refevant
Trust’s controliers interest in Shares in which
Vivien Green and that trust has.a relevant..
Phillip Green interest in accordance with
section 608{3) of the

Corporations Act

5, Changes in association

The persons who have become assockates {2) of, ceased to be associates of, or have changed the nature of thelr association (9) with, the
substantial holder in relation to voting Interests in the company or scheme are as follows:

Name and ACN {if apphoable} Mature of association

NiA N/A

&, Addresses

The addresses of porsons named in this form are a3 follows:

Name Address
Ci- Alceon Group Pty Ltd

Suite 1, Level 9, 20 Huater Street, Svdney NSW 2000
Suite 1, Level 9, 20 Hunter Street, Sydney NEW 2000

Adceon GT Py Lid

Alceon Group Pry Lid

(/- Alceon Group Pty Lid

Suite 1, Level 9, 20 Hunter Street, Svdney NSW 2000
Cl- Aleson Group Pty Lid

Suite I, Lovel 9, 20 Hunter Streed, Sydney N3W 2000

Rotarn Pty 1td

TFLT Pty Lid as trustee for the
Loewenscha Family Account,
Susan Locwensohn and Trevor
Loewenaohn

/- Alceon Group Pry Lid

GOLP Investments Pry Lid as Suite 1, Level 9, 20 Hunter Strest, Sydney NSW 2000

trustee for the GOLP Family Trast
and Paul Platus

Ci- Alceon Group Pty Lid

GF No. 1 Pty Ltd as trustee for Suite 1, Level 9, 20 Hunter Street, Sydney NSW 2000

the Green Family Trust and the
Trust's controflers Yivien Green
and Phillip Green

Cf- Aloeon Group Pry Lid

Porapa Pty Ltd as trustee for the - ¢ 0 4 000 96 Hunter Street, Sydney NSW 2000

Porapa Investment Trust and
Morris Bymonds

Riply Pey Lid

Cf- Adceon Group Pry Lid
Suite 1, Level 9, 20 Hunter Btrest, Svdney WNEW 2000
o Alvenn Groun Pry Tud

Suite 1, Level 9, 20 Hunter Street, Svduey NSW 2000

fJuinviile Ply Ltd a8 frustee for

1435227y EYDIMSAUBGSS
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| the Somersby Capital Trust

Sigmature

MELSHE HEDGEDS

print name

sign here A date &/ B DO

capacity

ST VARV DM S ALIEGRE
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Annexure A Consideration paid for Shares since lodgement of last Form 664

O Market Sale

75,000
15-Feb-13 e 7,000 0.340 Sell
28-Feb-13 4,113,000 0,340 Sell
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