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Notice of initial substantial holder

To Company Name/Schema Multiplex European Property Fund

ACM/ARSN

1. Details of substantial holder{1}

Name Phoenix Portfollos Pty Ltd
AGN/ARSEN (if applicable) 117 850 254

The holder became a substantial holder on 19062013
7 Daetaile of yoting nowar

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are &% follows:

Class of securities (4) Number of gecurities Parzons' votes (5) Voting power (§)
FFPQO 13,141,603 13,141,603 532%"

"Based on 1ssued 246,950,150 capital of Snares
3. Details of relevant interesats

The natura of the relevant intarest the substantial holdar or an associate had in the following voting securities on the date the

Halder of ralevant interest MNature of relevant interast (7) Class and number of sacurities

Ses Schedule 1

4.  Details of present registorad hoiders

The persons registerad as holders of the securities rafarad to in paragraph 3 above are as follows:

Holder of relevant Registered halder of Person antitled to be registered Class and number
intarast securities as holder (&) of securities

See Schedule 1

- P |
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The consideration paid for each relevant interest refarred to in paragraph 3 above, and acquired in the four months prior to the day
that the substantial hoider became a substantial helder is as follows!

Holder of relevant Date of acquisition Canzideration (9) Clags and number
interest of secutities
Cash Non-cash
Firocnia Tuilfoios Ty | 15020017 - omsonr | wmme 2708y | 5.199.276
Ltd

SYLH_136354_1 {W97)
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6. Associates

The reasons the persons named in paragraph 3 above are assoclates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association
NIA

7. Addresses

The addresses of persans namad in this form are as follows:

‘ Nama Addrass
Phoanix Portfolios Pty Lid Lavel 6§, 443 Little Colling 5t, Melbourne VIC 3000

Signature

prini fiame  Sivali Caribliye ‘ Hpecity  Dicoior

sgnnere 0020 G U b date 21 1 06 /2013

DIRECTIONS

(1) i there are a number af substantial holders with similar of related relevant interests (eg. a corparation and its relatad
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. if the
eVl oG U 8 iU of PETACTS 0B SLSSTARNY 2imilar, ey mey be refarrad to theounhmt the fom as a snacifically
named group if the membarship of each group, with the rames and addresses of members is clearty sel outin paragraph 7 of
the form.

(2) See the definition of 'associate’ in section 8 of the Corporations Law.
(3) Ses the definition of ‘ralavant interest’ In sections 608 and 671B(7) of the Corporations Law.

(4) The veling shares of & company constitute ona ¢lazs uniess divided into separate classes,

e

c=s Piatatat numbeor of volns atashed tn sl the vefing ehares in tha comnpany or voting interests in the scheme (if any) that the
\ person or an associate has a relevant interest in.

(8) The parson's votes divided by the total vates in the body corporate or schema multiplied by 100.

(7Y Insludds datnile of
(a) any relevant agreement or ofher cirumstances by which the relevant interest wes acquired. If subsection 671B(4)
applies, a copy of any docurnent setting out the tarms of any relevant agresmaent, and_a statemert by the person giving
full and aceurate details of any contradt, scheme of arrangement, must accompany this form, together with a written
statement eartifving this comtraet, schame of arrangement; and

{b) any qualification of the power of a person ta exercise, control the exercise of, or ilnﬂuenm the exerc:ise of, the v_c_-ting
powars or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities 1o
which the qualification applies).

See the definition of ‘relevant agreement’ In section 9 of me Corperatons Law.

(8) If the substantial holder is unabls fo deterrine the identity of the person (eg. if tha relevant interest arises because of an option}
write "unknown'.

i i i t inci and alll pengits, rioney dh wiied, et sey FEEET e whom ralovant interast
® ?v:;a:xji}"gﬁ ﬁ';g;slgf :na:;,nblggjmgc::gﬁe?t&; recaive in refation to t;at acquisition. Datails rrilst be included even if the banafit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on bahalf of the
suhatantial holder or its associate In relation to the acquisitions, even if they are not paid diractly to the parson from whom the
relevant interest was acquired.
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