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GROOTE EYLANDT PROJECT -
COMPLENSATION UPDATE

Northern Manganese Limited (NTM) advises the market that the Chairman,
Mr Doug Daws OAM, has recently had discussions with the Hon Willem
Westra van Holthe MLA, Minister for Mines and Resources regarding our
Groote Eylandt Project, the subject of the proposed governments ‘General
Reservation’.

Mr Daws can advise that the Minister has conveyed to him, as your company
Chairman, his assurance that this matter is of a high priority to himself, the
Government and his departmental officers who are working to try to bring
this matter to a close.

NTM certainly looks forward to reaching a settlement with the Government
on this project through an agreement on suitable compensation for the
surrender of our tenements. However, shareholders can be assured that
there will be no surrender of this very valuable Company asset unless, and
until, the Company has secured a legally binding agreement.

Mr Daws said “I am encouraged by the recent response provided by the
Minister, particularly in respect to his attitude and promise to use his best
efforts to try to bring this matter to a resolution. In return, we have
promised, and will continue, to offer our total co-operation to work with the
government to achieve the same goal.”

Lloyd Jones
Managing Director
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