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14 August 2013

The Manager, Companies
Australian Securities Exchange
Companies Announcement Centre
Level 4

20 Bond Street

Sydney NSW 2000

Dear Sir/Madam,
OZ Minerals 2013 Half Year Financial Results — Announcement and Webcast Details
Please find attached the OZ Minerals 2013 Half Year Financial Results announcement and presentation.

A management presentation on the results will be available to view on the OZ Minerals website at
www.ozminerals.com at 10am EST and an archive will be available later in the day.

Yours faithfully,

Francesca Lee
General Counsel & Company Secretary
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OZ Minerals 2013 Half-Year
Financial Results

Managing Director & CEO, Terry Burgess said that, “2013 is the peak year of waste
stripping at Prominent Hill in line with our mine plan, and production has been lower
as expected. When combined with lower commodity prices, we have seen lower
revenues and so earnings in the first half.”

“We expect increasing productivity from mining equipment in the open pit will lead
to higher material movement and so lower unit costs in the second half. Together
with access to higher grade sections of the open pit ore body and continued solid
performance from Ankata, copper production should be higher in the second half, in
line with previous guidance for the year.”

X \»n >

m D > m r— m =0

“We continue to pursue growth in mining capacity with ongoing work investigating
the potential for the Malu Underground operation.”

"At Carrapateena the pre-feasibility study is underway and we have had some very
good exploration success in the region.”

“In recognition of the company’s strong balance sheet and the Board's confidence in
the company’s future, the Board has resolved to pay a dividend of 10 cents per share,
outside of the Dividend Policy.”

“Our cash position was lower as expected given the funding of waste stripping, the
timing of sales receivables also temporarily reduced the cash balance at the end of
the period. Our financial position remains strong, with no drawn debt. The future
cash flow generation from Prominent Hill is significant, particularly as the waste
stripping program progressively drops after this year.”

Summary
e Safety programs continue to drive improved safety performance at
Prominent Hill.

e Prominent Hill saw lower production in the first half with 2013 being the
peak of waste mining volumes.

0 Revenue of $316.2 million for the half-year (due to lower prices
and first half production).

0 Underlying EBITDA® of $50.0 million.
0 Write-downs of $231.9 million (after tax).

1 0Z Minerals financial results are reported under International Financial Reporting Standards ('IFRS’). This Financial Report and
Results for Announcement to the Market include certain non-IFRS measures including Underlying EBITDA, Underlying EBIT,
Underlying EBT and Underlying NPAT. These measures are presented to enable understanding of the underlying performance of the
Company without the impact of non-trading items such as write-down of assets. Non IFRS measures have not been subject to audit
or review. Underlying EBITDA, Underlying EBIT, Underlying EBT and Underlying NPAT are included in Note 2 Operating Segments,
which form part of the Financial Report. Refer Note 2 Operating Segments to the Financial Report for further details
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o Net loss after tax of $268.0 million (after write-downs).

e Cash balance of $432.9 million at 30 June 2013.

e Dividend of 10 cents per share (unfranked).

e No drawn debt.

e Work to extend the life of Prominent Hill is ongoing with a Resource
delineation drilling program underway at Malu Underground.

e Pre-Feasibility Study commenced at Carrapateena.

e Further significant copper-gold mineralisation returned from the Khamsin
prospect, 10 kilometres northwest of Carrapateena.

Six months to 30 June (A$ million)

Total revenue

2013 20122
316.2 514.8

Underlying EBITDA'! 50.0 2313
Depreciation and amortisation expenses (111.0) (80.4)
Underlying EBIT* (61.0) 150.9
Net financing income 49 114
Income tax benefit/(expense) on underlying profit 20.0 (42.8)

Underlying NPAT!

Write-down of assets (net of tax)

(36.1) 1195

Net (loss)/profit after tax (NPAT)

Unfranked dividend per share (Australian cents)3
! Refer Footnote 1, Page 3 of the Half Year Financial Report

(231.9) -
(268.0) 1195
10.0 10.0

? Comparative information has been restated in accordance with accounting requirements on application of AASB Interpretation

20 Stripping Costs in the Production Phase of a Surface Mine, which impacts the treatment of waste stripping costs. Refer to Note 14 of

the half-year Financial Statements.

* For Australian income tax purposes, all dividends are declared to be conduit foreign income. In 2010 the Board made the decision to
suspend the dividend reinvestment plan (DRP). The DRP remains suspended for this dividend.

A detailed analysis of the operations and financial results of OZ Minerals for the six months
ended 30 June 2013 are provided in OZ Minerals Half Year Financial Report on pages 5 to 9.

For further information please contact:

INVESTORS

Natalie Worley

Telephone: +61 (3) 9288 0345
Mobile: 0409 210 462

Email: natalie.worley@ozminerals.com

MEDIA

Rachel Eaves
Telephone: +61 (3) 9288 0252
Email: rachel.eaves@ozminerals.com



mailto:rachel.eaves@ozminerals.com

2013 HALF YEAR
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IMPORTANT NOTICE

This presentation has been prepared by OZ Minerals Limited (“OZ Minerals") and consists of written materials/slides for a presentation concerning
OZ Minerals. By reviewing/attending this presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the presentation or of
the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and its related bodies corporate and
affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including, without limitation any liability arising from fault
or negligence) for any loss or damage arising from any use of this material or its contents, including any error or omission there from, or otherwise arising in
connection with it.

Some statements in this presentation are forward-looking statements within the meaning of the US securities laws. Such statements include, but are not
limited to, statements with regard to capacity, future production and grades, projections for sales growth, estimated revenues and reserves, targets for cost
savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash flow and debt levels, the outlook for
minerals and metals prices, the outlook for economic recovery and trends in the trading environment and may be (but are not necessarily) identified by the
use of phrases such as “will", “expect”, “anticipate”, "believe” and “envisage”. By their nature, forward-looking statements involve risk and uncertainty because
they relate to events and depend on circumstances that will occur in the future and may be outside OZ Minerals’ control. Actual results and developments
may differ materially from those expressed or implied in such statements because of a number of factors, including levels of demand and market prices, the
ability to produce and transport products profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational
problems, political uncertainty and economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such
as changes in taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the presentation.
Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not undertake any obligation to
publicly release any updates or revisions to any forward looking statements contained in this presentation, whether as a result of any change in OZ Mineral’s
expectations in relation to them, or any change in events, conditions or circumstances on which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been independently
verified.

OZ Minerals financial results are reported under International Financial Reporting Standards (IFRS). This release includes certain non-IFRS measures including
Underlying EBITDA, Underlying EBIT, Underlying EBT and Underlying NPAT. These measures are presented to enable understanding of the underlying
performance of the Company without the impact of non-trading items such as impairment and litigation settlement expense. Non IFRS measures have not
been subject to audit or review. Underlying EBITDA, Underlying EBIT, Underlying EBT and Underlying NPAT are included in Note 2 Operating Segments, which
form part of the Financial Report. Refer Note 2 Operating Segments to the Financial Report for further details.

All figures are expressed in Australian dollars unless stated otherwise.
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FINANCIAL SUMMARY - 6 MONTHS TO 30 JUNE

2013

« Revenue and earnings driven by a period of lower production at Prominent

Hill and lower commodity prices:

©)

©)

®)

©)

Revenue
Underlying EBITDA"
Underlying net loss®

Net loss after tax

$316.2 million
$50.0 million
$36.1 million
$268.0 million

« Asset write down of $231.9 million (net of tax)

e (Cash balance $432.9 million
« No drawn debt

« Dividend - 10 cents per share ($30.3 million), outside of policy

« Payment of dividend on basis of strong balance sheet and confidence in
the future of the company

* See page 2 of this presentation regarding non IFRS measures
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PROMINENT HILL PRODUCTION SUMMARY

Waste mined kt 33,858 39,152 34,417
Malu Ore Mined kt 3,645 3,685 4,106
Ankata Ore Mined kt 94 330 593
Total movement kt 37,596 43,167 39,116
Ore milled kt 4,886 4,762 4,721
Milled grade Cu % 1.22 1.15 0.92
Recovery Cu % 88.5 894 87.5
Copper in concentrate t 52,703 49,033 37,853
Gold in concentrate oz 73,362 67,384 62,808

 First half of 2013 impacted by South wall slip resulting in lower total
movement, remediation of South wall now complete, material movement to
increase in second half.

» Ankata ore production and grade as planned.

« Copper production in the first half was limited due to lower grade ore from the
Malu pit, grade to increase in second half resulting in higher production.
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INCOME STATEMENT

Revenue 5148 3162—
Cost of goods sold (234.5) (236.3)
Net foreign exchange gain 2.2 32.1
Exploration expense 47.7) (37.1)
Gain on sale of Cambodian assets 18.8 -
Other expenses (22.3) (24.9)\
Underlying EBITDA 2313 50.0
Depreciation and amortisation (804) (111.0)
Underlying EBIT * 150.9 (61.0)
Net financing income 114 4.9
Income tax (expense)/benefit (42.8) 20.0
Underlying NPAT 1195 (36.1)
Asset write down (net of tax) - (2319) ———
NPAT 1195 (268.0)

* Restated for IFRIC 20

Lower production and commodity
prices

Mining costs reflect higher open
pit mining activity and inclusion of
Ankata costs, offset by higher
deferral as a result of IFRIC 20

Decrease in exploration due to
reduction at Prominent Hill

Decrease in corporate and support
costs, offset by inclusion of
insurance receipt in 2012

Increased depreciation due to
deferred waste and Ankata

After tax asset write down

« Lower copper production and lower commodity prices are the primary drivers of Underlying

NPAT loss.

« Significant focus on cost reduction, including contract and supplier renegotiation and review

of operational and support roles

+

See page 2 of this presentation regarding non IFRS measures
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UNDERLYING NPAT

ASM Variance Analysis - Underlying NPAT H1-2012 vs. H1-2013
200
Lower grades
150 mined from open| | Increased
pit resulting in V‘;anssep(cj)?i(tei::l
Iowzrnzrgslztsznon stock Higher open
adjustment pit mining
100 — offset by _r activity offset
higher by reduged
depreciation s%i?lg,raottlgzr
50 — | operating
costs were flat
Reduction in 11% decrease
0 —————— | copperand | inA$/US$ |+ T T T T 1
gold pricing, | | over H1 2013
realised
pricing will be
in-line with
-50 LME copper -
price
-100 Inclusion of
underground || | 2012included
operation gain on sa]e of
-150 (Ankata) | Ca':szgi'an
MARKET DRIVEN CONTROLLABLE
-200
120 84) 30 66 (102) 45 (56) (30) (21) 63 (36)
2012 Commodity FX Sales Non Cash Ankata Cambodia Income 2013
Underlying pricing Volume Cash Sale/Other Tax Underlying
NPAT income NPAT
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(ASM) Cash flow for the half year - June 2013

800
* Prominent Hill  $3m
* Global/Other $2m
. L « Carrapateena $31m
600 Underlying Timing in « Cambodia ($3m)
operation nature,
cash debtors
positive realised in -
despite Q3
low grades L -
« Sustaining $12m
« Carrapateena (TBM) $8m
» Malu UG development $15m
400 - « Ankata development ~ $25m
200 T
659 67 (45) (112) (60) 18 (34) 494 (61) 433
Cash Balance Prom Hill Movement in |Deferred Waste | Growth and  [nterest/ Foreign| Exploration Cash before March Cash Balance
December Operations Debtors Sustaining exchange Shareholder Dividend June
/Creditors Capital /Corporate retums




A$M

Assets

Cash

Receivables

Inventories

Prepayment & Current tax asset

Consolidated Consolidated

Dec-12* Jun-13
659.0 432.9
171.7 2051 ——
2523 162.3

11.0 8.6 \

Decrease in cash balance from
December due to investment in
waste mining and timing of
sales receivables

High debtor value released as
cash in Q3

Lower inventories due to asset
write down of low grade gold
ore on ROM

Reduction due to lower market
valuation of Sandfire

Decreased asset base as a result
of asset write down

Investments & exploration assets 568.2 447.0
PP&E and leased equipment 14234 1,254.5
Total Assets 3,085.6 2,5104
Liabilities

Creditors 108.3 96.3
Net deferred tax liability 162.1 44.1
Provisions 293 32.1
Total Liabilities 299.7 1725
Net Assets 2,785.9 2,337.9

* Restated for IFRIC 20

« Significant liquidity and flexibility within balance sheet

Tax effect of asset write down
results in lower DTL




WRITE DOWN OF ASSETS

« Impairment test required due to market capitalisation below carrying value of
assets.

« Asset write down has been driven by:

o Lower expected pricing for copper and gold, which has only been partially
offset by the lower Australian dollar.

o Significant capitalisation of waste stripping in line with the mine plan.

« Asset write down of $231.9 million ($331.3 million pre tax) has been allocated
against the following assets as they relate to Prominent Hill:

o Property, Plant and Equipment $126 million
o Mine assets $99 million
o Low grade gold stockpiles $106 million
o Deferred tax liability ($99 million)
« The impact of the asset write down will be lower depreciation expense.
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$/1b Copper 2012-2013 $/02 Gold 2012-2013

410 - 1,900 -
3.90 + 1,800 A
3.70 A 1,700 -
350 - ) 1,600 A
3.30 - - 1,500 A - o= o= ==
3.10 A 1,400 -
290 A 1,300 A
2.70 A 1,200 A
250 +—+F+—+—r—+—+—7+—r—+—+—+—+— 1100 +¥—mmm—m—r——————————————————
Jan-12 May-12 Sep-12 Jan-13 Jun-13 Jan 12 May 12 Sep 12 Jan 13 Jun 13
US$/Ib A$/Ib = = = Average A$/Ib Us$/oz A$/oz == == Average A$/oz.

« Average copper price for H1 2013 was US$3.42/Ib. a 7% decrease compared to H1 2012
« Average gold price for H1 2013 was US$1,527/0z. a 8% decrease compared to H1 2012

Source: Bloomberg
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110 -
1.08 -

1.06
1.04
1.02
1.00
0.98
0.96
0.94
0.92
0.90

Open:
A$:US$ 1.02

Close:
A$:US$1.00
A

A$/US$ 2012-2013

Open: Close:
A$:US$ 1.04 A$:US$0.93

7

Jan 12 Feb 12 Mar 12 May 12 Jun 12 Aug 12 Sep 12 Oct 12 Dec12 Jan13 Mar13 Apr 13 Jun13

e A$:USS

= = = Average A$:US$

- Differential between opening and closing A$/US$ rates drives foreign exchange
gains/losses on US$ cash holdings. Reduction in A$/US$ rate in H1 2013 results in foreign
exchange gain

Source: Bloomberg
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DIVIDEND

Dividend (unfranked) of 10 cents per share ($30.3 million)

Record date of 11 September 2013, payment date of 25 September 2013

Payment of dividend outside of policy on basis of strong balance sheet
and confidence in the future of the company

Dividend policy remains in place
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OUTLOOK

 Improved outlook for * Prominent Hill open pit strip
Prominent Hill in second half, ratio to decrease and
particularly in Q4: equipment demobilised
o Higher matenz:\jl 4 e Potential production from
movement and grade Malu UG* late 2014
o Improved productivity
and lower unit costs e Completion of pre-feasibility
S orkon Malblundereround s-tudy for Carrapateena in the
first half

to continue

* Pre-feasibility study
underway for Carrapateena
and exploration at Khamsin
to continue.
* Subject to outcomes of drilling program and Board approval
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