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QUARTERLY REPORT TO 31 DECEMBER 2012 

 Receipts from customers for the quarter of $38.3 million ($79.4m for the 
half year to 31 December 2012) 

 Improved operating cash flow 

 Strengthened cash position with no bank debt 

 Awarded $32 million Brockman 4 contract by Rio Tinto  

 Nauru processing centre contract provides platform for further work in 
government construction sector 

 Strong growth outlook with a mix of resources construction, government 
contracting and surveying and urban planning revenue streams  

 
OTOC Limited (ASX code: OTC) is pleased to report its quarterly cash flows for the three months ended 

31 December 2012 in the attached Appendix 4C. 

Cash receipts from customers during the quarter were $38.3 million (September Quarter: $41.1 

million) and $79.4 million for the half-year ended 31 December 2012. OTOC recorded net operating 

cash flow of $4.8 million for the current quarter (September quarter: $4.4 million outflow). The 

significant improvement in operating cash flow has resulted in a stronger balance sheet, with group 

cash of $3.9 million at 31 December 2012 and no bank debt.         

CONTRACT AWARDS 

OTOC Australia was awarded two important contracts in the quarter: 

 $32 million contract with Rio Tinto for the installation of accommodation units at Brockman 4. 

OTOC has been involved with Brockman 4 and surrounding works since 2007. This contract 

award demonstrates OTOC’s ongoing relationship with Rio Tinto and reputation for superior 

execution;  

 Notice to Proceed for early works in relation to Stage 1 of the Nauru processing centre which 

will comprise a 900 person facility. The early works form part of a proposed $22.7 million 

contract. OTOC was awarded this work due to its proven construction ability in remote locations 

and as the incumbent contractor, OTOC is ideally positioned to win further work at Nauru. This 

major civil works project provides a precedent for OTOC in the government construction sector.  

                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                      



 

 
STRONG GROWTH OUTLOOK 

OTOC expects to deliver revenue of over $80 million in second half FY2013. 

OTOC Australia has a strong order book with its historical strength in civil construction in regional 

Western Australia supplemented by new Federal Government work on Nauru Island. 

Whelans continues to perform to expectations providing a diversified, recurring earnings stream. 

OTOC’s CEO, Mr Adam Lamond said: “I am pleased to report solid financial performance in the first six 

months of FY2013. OTOC generated strong revenue and improved conversion to cash, allowing the 

group to retire all of its bank loan facilities.    

OTOC has a strong order book and pipeline of work across resources construction, government 

contracting, surveying and urban planning, and is well positioned to capitalise on new business 

opportunities in each of these sectors”.  

 

 

 

 

 

   

 

 

 
About OTOC 
   

OTOC Limited is a leading provider of resources and infrastructure services through its wholly owned operations 
OTOC Australia and Whelans.  

Established in 2003, OTOC Australia specialises in the installation of mine site and remote area infrastructure for 
government, mining and oil and gas projects. OTOC Australia has a successful track record of delivering turnkey 
infrastructure solutions for blue-chip clients including BHP Billiton, Rio Tinto and FMG. 

Whelans is a leading consultancy in the provision of surveying, mapping and town planning, with a focus on the 
resources sector. Whelans has 160 professional staff operating from offices in Perth, Karratha, Broome, 
Kununurra and Kalgoorlie.                                 

www.otoclimited.com.au 
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