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Bl ASSET MANAGEMENT INC

Date 22 February 2013 No of pages 4 (including this page)
To ASX Company Announcements Fax 61297780999
From Matthew Maclsaac Telephone + 1 416 408 0997

Email matt@mmecap.ky

Subject Form 604: Notice of change in interests of substantial holder

Please find enclosed Form 604: Notice of change in interests of substantial holder for
MM Asset Management inc. for 21 February 2013.

120 Adelaide Street West, Suite 2601, Toronto, Ontario MBH 1T1 CANADA
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Form 604

Gorporations Law
Section 671B

Notice of change in interests of substantial holder

To Company Name/Schems Endocoal Limted

ACN/ARSN 132 183 281
1. Details of substantial holder {1}

MM Asset Management Inc.
NIA

Name

ACNIARSNH {if applicable)

There was a change in the inferests of the
substantial hoider on

21 February 2013
14 February 2013

13 February 2013

The previcus notice was given to the company on
The previous niotice was dated

2. Previous and present voting power

The total number of voles atfached 1o all the voling shares in the company or voling interests in the scheme that the substantial holder or

an associate (2) has a relevant inferest (3} in when last required, and when now required, to give a substantial holding notice o the
company or scheme, are as follows:

Previous notice Present notive

Class of securities (4)

Person's voies Voling power {5) Person's voles Voting power (5)

Fudly paid orginary 9,435,088 5.047% 12,070,183 6.457%

shares

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interast of the substantial holder or &n associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme

are as follows:
Date of Person whose Nature of change (§) Consideration Class and Person's voles
change relevant interest given in relation number of affected
changed to change (7} securities
affected
21 MM Asset Purchase of shares on 0.36 2,635,005 2,635,085
February Managermert fully paic
2013 Ine. ordinary
shares

4, Present relevant interests

Particulars of each relevant intarest of the substantial hoider in voling securities after the change are as foliows:

Holder of Registered holder of Person entitied Nature of Class and Person's voles
relevant securitics to be registerad relevant number of
interest as holder (8) interest (6) securities
M Asset MMOAP International MMCAP Redevant 12,070,183 B8.457%
Management Ing. SPC International knc. | interest under | fully paid
Ine. SPC section 808(1) | ordinary

Dy having shares

power to
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dispose of, or
controliing the
exercise of a
power to
dispose of, the
securities

5. Changes in association

The persons who have become assotiates (2) of, ceased to be associates of, or have changed the nature of their assodation (9) with,
the substantial holder in refation fo voting interests in the company or scheme are as follows

Name and ACN/ARSN (if applicabie) Nature of association

Nat applicable

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
MM Asset Management Inc. 120 Adelaide Street West
Suite 2601
Toronto, ON M8H 1T1
CANADA
Ssignatm%

somname oAt e [¢@S  amo D, e o
sign here MQ\Q_QO aate(), %2013

DIRECTIONS

{1) if there are a number of substantial holders with similar or related relevant interests (eg. a corparation and its related
corporations, o the manager and trustee of an equity trust}, the names could e included in an annexure to the form. fthe
relevant interests of a group of persons are essentially simitar, they may be referred to throughout the form as a specitically
rramed group if the membership of each group, with the names and addresses of members is clearly set out i paragraph & of

the form.

(2) See the definition of "associate” in section 9 of the Corporations Law.

(3} See the definition of "relevant interest” in section 808 and 67 1B(7) of the Corporations Law.,

{4} The voting shares of & company constitute one class unless divided into separate classes.

{5 The person's vates divided by the total votes in the body corporate or scheme muitiplied by 160

()] Include detaiis of.
(a} any relevant agreermnent or other circumsiances bécause of which the change in relevant interest
occurred. B subsection 67 1844) applies, a copy of any document setling out the terms of any relevant agreement,
and a statemnent by the person giving full and accurate details of any contract, scheme or arrangement, must
accompany this form, together with g written statement cerlifying this confract, scheme or arrangement; and
(b} any gualification of the power of a person to exercise, control the exercise ¢f, or influence the exercise of,
the voting powers or disposal of the securities to which the relevant interest relates (indicating clearly the particutar
securities to which the qualification eppiies).
See the definition of "relevant agreement” in section @ of the Corporations Law.

48] Details of the consideration must inciude any and alt benefits, money and other, that any person from whom a relevant interest

was acqguired has, or may, become entitled to receive in relation 1o that acquisition. Details must be included even if the
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berefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the
substantiat holder or its associate in refation tu the acquisitions, even if they are noi paid directly to the person from whom the
relevant interest was acquired.

(8) ¥ the substantial holder is unable to determine the identity of thé person {eg. if the relevant interest arises because of an
option) write "unknown".

9) Give details, if appropriate, of the present association and any change in that association since the jast substantiaf holding
natice
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