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   ERO to focus on evaluating new mineral exploration and 
development opportunities.

   Negotiations continue with potential exploration partners at the 
Padthaway mineral sands project.

   Third party continuing detailed review of Wertaloona Project 
data and negotiations ongoing.

CORPORATE ACTIVITIES
On 14 March 2013, ERO Mining 
announced that it has commenced a 
process of evaluating a number of new 
minerals exploration and development 
opportunities. This process was initiated 
because the Board formed the view that 
a significant proportion of the assets 
of the Company are not viable for on-
ground exploration activities due to delays 
with permitting and other approvals. In 
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conjunction with the Company’s corporate 
advisors, the Board will be responsible 
for the evaluation of all new opportunities 
with the aim of making value-accretive 
acquisitions to add shareholder value.

As a result of this new focus, Mr Kevin 
Lines tendered his resignation from his 
position as Chief Executive Officer of 
the Company. The Board would like 
to take the opportunity again to thank 
Kevin for his efforts and commitment 
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to the Company and wish him all the best in his future 
endeavours. The Company is currently in the process 
of finding a replacement to align with its new focus and 
expects to make an appointment shortly.

Finance
As at 31 March 2013, ERO Mining had available funds 
of $0.505 million of which the majority is held in term 
deposits with Australian banks. During the current quarter 
total net operating expenditure by the Company was 
$0.253 million.

EXPLORATION ACTIVITIES

BILLA KALINA
ERO Mining earning 50% under the terms of the Billa Kalina JV from 
Maximus Resources Ltd in ELs 4463, 4584 and 4899 plus ERO 
100% in EL 4898

Peeweena Dam
The Billa Kalina Project is located 70 km north–northwest 
of the Olympic Dam copper-gold-uranium (IOCGU) mine, 
and 45 km east of the more recent discovery and mine 
development at Prominent Hill, South Australia (Figure 1). 
The project area is situated within the recently defined 
Restricted Zone of the larger Woomera Prohibited Area 
(WPA).

Figure 1  Location of Peeweena Dam Gravity Anomaly in relation to 
IOCGU mines.
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Figure 2  Location of ERO Mining’s Padthaway joint venture area.

ERO Mining is exploring for IOCGU deposits in the deeper 
basement rocks under the terms of the Billa Kalina Joint 
Venture with Maximus Resources Ltd (ASX: MXR).

During the quarter, the Company completed a short 
ground gravity survey designed to validate a 10 mgal 
gravity anomaly at Peeweena Dam. This anomaly was 
initially defined by a single gravity station within a wide 
spaced 7km x 7km region survey completed in the 
1970’s. Processing of the data from the new survey 
indicated that no significant gravity anomaly was present 
at Peeweena Dam and that the data point in the earlier 
survey was erroneous.

The Billa Kalina Project is being explored under the terms 
of a joint venture between the Company and Maximus 
Resources where the Company is earning a 50% interest 
in the tenements (ELs 4854, 4463 and 4899) by 
expenditure of $3 million over the life of the Agreement. 
ERO Mining is the manager and operator of the Joint 
Venture.

PADTHAWAY AREA PROJECT
ERO 100% in South East Energy’s ELs 4040, 4041, 4043, 4044, 
4045, 4418, 4747 and South East Energy’s ELAs 326/10, 02/11 
and 64/11

100% owned tenement holding covering approximately 
3,750 km² in the Padthaway area of southeastern South 
Australia (Figure 2).
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The Company has continued with its objective of seeking 
a joint venture partner to help advance exploration of its 
extensive tenement holding at the Padthaway Project. This 
area is considered to be prospective for heavy mineral 
sands similar to the recent mine development, by Iluka 
Resources, at Jacinth/Ambrosia to the west of Ceduna SA.

Discussions are continuing with third parties with the 
Company hopeful that these discussions will result in the 
establishment of a formal joint venture over this significant 
tenement package.

WERTALOONA PROJECT
ERO Mining 100% in ELs 4601 and 4602

During the quarter, the Company continued its discussions 
with a third party interested in establishing a joint venture 
over the Wertaloona lithium project within the Lake Frome 
basin of central-eastern South Australia. The third party 
is continuing its detailed review of the data for the project 
and upon completion of this review the Company intends 
to enter into joint venture discussions.

MORALANA PROJECT
ERO Mining 100% in EL4580

During the quarter no significant ground based exploration 
activities were undertaken at the Moralana Project.

TANAMI EXPLORATION INITIATIVE
Objectives

The Tanami Region, located approximately 600 km 
northwest of Alice Springs, in the Northern Territory, has 
become Australia’s premier Proterozoic Gold Province, 
with virtually all discoveries made since the mid 1980s. 
The Tanami Region is one of the last remaining provinces 
in Australia capable of hosting multi-million ounce gold 
deposits. The Tanami is currently the host to the Callie 
Gold Mine, containing 7 Mozs of gold, and several other 
0.5 Mozs to 1 Mozs deposits. Despite the operation 
of major processing facilities and considerable gold 
production the Tanami remains sparsely explored, and ERO 
Mining considers the probability for further discoveries to 
be high. Outcrop in the region is poor, and this has led to a 
lack of geological knowledge. While the discovery history of 
the Tanami has been essentially continuous since the mid 
1980s, proprietary information on discoveries has been 
closely guarded. The release, by major gold companies, 
of large areas of highly prospective land in the Tanami 
has rapidly resulted in a significant increase in exploration 
activity across the Tanami and further supports the 
Company’s exploration strategy in the region (Figure 3).
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Figure 3  Location of Tanami Exploration Initiative licence areas.

The Company has received notification from the Central 
Land Council (CLC) for the first meeting with Traditional 
Owners over the project areas within the Company’s 
Tanami portfolio which is scheduled for 22 May 2013. At 
the meeting, a representative of the Company will discuss 
exploration proposals for the project areas and access 
with the Traditional Owners. Access to the Highland Rocks 
project will allow the Company to commence work over 
one of the few remaining areas of the Tanami province 
which has seen no effective modern gold exploration. 
In expectation of gaining access to the Highland Rocks 
project, the Company has made an application for two 
additional areas that are contiguous with the current 
tenement holding. These additional areas consolidate the 
Company’s tenure in this highly prospective region.

The Company is continuing to source an appropriate joint 
venture partner at the Suplejack project. The project area 
is the first in the Tanami where the Traditional Owners 
have allowed exploration for both uranium and gold. 
This area of the Tanami has been identified by AGSO, 
the predecessor to Geoscience Australia, as having very 
similar geological characteristics as the uranium rich South 
Alligator Rivers area of the Northern Territory.



ERO Mining Ltd • Quarterly Report for the period ending 31 March 20134

Disclaimer
This report contains forward looking statements that are 
subject to risk factors associated with the exploration 
and mining industry.

It is believed that the expectations reflected in these 
statements are reasonable, but they may be affected by 
a variety of variables which could cause actual results or 
trends to differ materially.

For further information please contact: 

ERO Mining on 08 7324 3195, or 

Investor relations:  
Mr Duncan Gordon,  
Executive Director, Adelaide Equity Partners  
on 0404 006 444

Further information relating to ERO Mining Limited 
and its various exploration projects can be found on 
its website:  www.eromining.com

Figure 4  Gravity contours over magnetic image, North Gawler 
Craton project.
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NORTH GAWLER CRATON
ERO Mining 100% in ELs 4020 and 4019

The North Gawler project is located along the northern 
margins of the Gawler Craton in the Marla region of South 
Australia. The project consists of two primary targets at 
Welbourn Hill and Nicholson and was explored by the 
Company in 2008–09 targeting iron-oxide, copper, gold 
mineralisation of the Olympic Dam type (Figure 4). 

No significant exploration was conducted during the 
quarter over the North Gawler Craton tenement area.

Mr Robert Kennedy

Chairman

30 April 2013
















