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Equity Trustees  
Notes Result of Trust Company Shareholder Vote 

 
 
Equity Trustees (ASX: EQT) has noted the outcome of the vote by shareholders of The Trust 
Company (ASX: TRU) on Perpetual’s proposed Scheme of Arrangement, which endorsed the Scheme 
progressing. 
 
Mr Tony Killen, Equity’s Chairman, said, “Naturally we are disappointed that Trust’s shareholders have 
preferred the alternative proposal. We believe that too much emphasis has been given to a short-term 
differential in the relative values of share exchange ratios rather than the greater longer-term benefits 
that we are confident would have been provided to Trust shareholders by our offer.” 
 
“However, that is the outcome and there is no point in discussing it further. So far as EQT is 
concerned we are pleased that this protracted process has now come to a conclusion and that the 
market’s focus and attention will now return more directly to the good progress and growth of our 
business.” 
 
Mr Killen added, “In that context I am pleased to reinforce comments I made at our recent AGM about 
EQT’s operating performance and prospects. The company is going through an exciting development 
phase, is performing strongly relative to the prior comparable period, which was in itself a break-out 
result, and we will remain alert and open to other potential corporate transactions that are consistent 
with our strategic plans.” 
 
 
 
For further information, please contact: 
 
 
 
Robin Burns Terry Ryan 
Managing Director Chief Financial Officer 
Equity Trustees Limited Equity Trustees Limited 
 
Phone: 61 3 8623 5201 Phone: 61 3 8623 5372 
Fax: 61 3 8623 5200 Fax: 61 3 8623 5399 
Email: rburns@eqt.com.au Email: tryan@eqt.com.au 

 
 
 
 
 
 
 
 
 
 
 

Disclaimer: This Media Release has been prepared by Equity Trustees Limited (ABN 46 004 031 298 AFSL 
240975) to provide you with general information only. It is not intended to take the place of professional advice 

and you should not take action on specific issues in reliance on this information. 
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