
   

 

 

 

6 June 2013 

 

Market Announcements Office 

ASX Limited 

[FOR RELEASE UNDER ALL CODES LISTED IN THE TABLE BELOW] 

 
 
ANNOUNCEMENT: FINANCIAL REPORT FOR THE HALF-YEAR ENDED 31 DECEMBER 2012 

Market Vectors Australia Pty Ltd (the Investment Manager) makes this announcement on behalf of 
Valuestream Investment Management Limited (Valuestream) the Responsible Entity of the Australian 
Index Investments Sector Index Exchange Traded Funds (the Scheme). 

The Scheme comprises six exchange traded funds (Aii ETFs) all of which have been suspended from 
trading on ASX, effective Wednesday 5 June 2013 (Refer to the announcement on the ASX dated 5 
June 2013 for further details). The Aii ETFs are as follows: 

 

ASX 
CODE 

Aii ETF 

ENY Aii S&P/ASX 200 Energy 

FIN Aii S&P/ASX 200 Financials 

FIX Aii S&P/ASX 200 Financials x-A-REIT 

IDD Aii S&P/ASX 200 Industrials 

MAM Aii S&P/ASX 300 Metals and Mining 

RSR Aii S&P/ASX 200 Resources 

 

Attached is a copy of the Scheme Financial Report for the Half-year Ended 31 December 2012 
document which has been lodged with the Australian Securities & Investments Commission. 

 

 

 

 

Consult your financial adviser | Visit our website marketvectors-australia.com 

This information been prepared by Market Vectors Australia Pty Ltd (“Investment Manager”) and Valuestream 
Investment Management Limited (ABN: 66 094 107 034, ASFL: 246621) (“Valuestream”). Valuestream is the 
issuer of the Australian Index Investments Sector Index Exchange Traded Funds. The Investment Manager is an 
authorised representative (No 344024) of Market Vectors Investments Limited (AFSL No 416755). The Aii ETFs 
are not sponsored, endorsed, issued, sold or promoted by the provider of the index to which these funds seeks to 
track. The index provider makes no representation regarding the advisability of investing in the Aii ETFs. 
Performance is not guaranteed. The Investment Manager is majority owned by Van Eck Associates Corporation 
(“Van Eck Global”). Market Vectors® is a registered trademark of Van Eck Global. All other trademarks, service 
marks or registered trademarks are the property of their respective owners. 

https://wmail.vaneck.com/owa/redir.aspx?C=S1IwZ87qO0ejzbj5GcplSowasD31hM8Ib3ud1MWhVQLHftOGcY1sjo7uulV8TcoS8jE71DxdwWA.&URL=http%3a%2f%2fwww.marketvectors-australia.com
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Moore Stephens Sydney ABN 90 773 984 843. Liability limited by a scheme approved under Professional Standards Legislation* 

*Other than for the acts or omissions of financial services licensees. An independent member of Moore Stephens International Limited - 

members in principal cities throughout the world The Sydney Moore Stephens firm is not a partner or agent of any other Moore Stephens firm. 

 

 
 
 
 
 

 
 
 
Auditor’s Independence Declaration 
to the Directors of Valuestream Investment Management Limited,  
as Responsible Entity of  
Australian Index Investments Sector Index Exchange Traded Funds  
 
 
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 
auditor for the review of Australian Index Investments Sector Index Exchange Traded Funds 
for the half-year ended 31 December 2012, I declare that to the best of my knowledge and 
belief, there have been: 
 
a. no contraventions of the auditor independence requirements of the Corporations Act 

2001 in relation to the review; and 
 
b. no contraventions of any applicable code of professional conduct in relation to the 

review. 
 
 

 
Moore Stephens Sydney 
Chartered Accountants 
 
 

 
C Chandran 
Partner  
 
Dated in Sydney this 5th day of June 2013 
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INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE UNITHOLDERS OF  
AUSTRALIAN INDEX INVESTMENTS SECTOR INDEX EXCHANGE TRADED FUNDS 
 
 
Report on the Half-Year Financial Report 
 
We have reviewed the accompanying half-year financial report of Australian Index Investments Sector 
Index Exchange Traded Funds (“the Fund”), which comprises the condensed statement of financial 
position as at 31 December 2012, and the condensed statement of comprehensive income, 
condensed statement of changes in equity and condensed cash flow statement for the half-year ended 
on that date, the accounting policies, other selected explanatory notes, and the director’s declaration. 
 
Directors’ Responsibility for the Half-Year Financial Report 
 
The directors of Valuestream Investment Management Limited, the Responsible Entity of the Fund, 
are responsible for the preparation of the half-year financial report in accordance with Australian 
Accounting Standards (including the Australian Accounting Interpretations) and the Corporations Act 
2001 and for such internal control as the directors determine is necessary to enable the preparation of 
the half-year financial report that is free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility  
 
Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410: 
“Review of an Interim Financial Report Performed by the Independent Auditor of the Entity”, in order to 
state whether, on the basis of the procedures described, we have become aware of any matter that 
makes us believe that the financial report is not in accordance with the Corporation Act 2001 including: 
giving a true and fair view of the Fund’s financial position as at 31 December 2012 and its 
performance for the half-year ended on that date; and complying with Accounting Standard AASB 134: 
“Interim Financial Reporting” and the Corporations Regulations 2001. As the auditor of Australian 
Index Investments Sector Index Exchange Traded Funds, ASRE 2410 requires that we comply with 
the ethical requirements relevant to the audit of the annual financial report. 
 
A review of the half-year financial report consists of making enquiries, primarily of persons responsible 
for the financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Australian Auditing 
Standards and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
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Independence
 

 
In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001.  
 
Conclusion 
 
Based on our review, which is not an audit, we have not become aware of any matter that makes us 
believe that the half-year financial report of Australian Index Investments Sector Index Exchange 
Traded Funds is not in accordance with the Corporations Act 2001, including: 

 
(i) giving a true and fair view of the Fund’s financial position as at 31 December 2012 and of 

its performance for the half-year ended on that date; and  
 

(ii) complying with Australian Accounting Standard AASB 134: Interim Financial Reporting 
and the Corporations Regulations 2001. 

 
 
Adoption of Wind Up Basis of Accounting  
 
Without modification to our opinion expressed above, we draw attention to Note 1 to the financial 
report. As disclosed in Note 1, the Responsible Entity of Australian Index Investments Sector Index 
Exchange Traded Funds has adopted the wind up basis of accounting as at 31 December 2012. The 
wind up basis of accounting requires the Fund to state assets at their estimated realisable values, 
liabilities at their anticipated settlement amounts and reclassify non-current assets and non-current 
liabilities as current. The ability of the Fund to continue to manage the realisation of assets and 
settlement of liabilities is dependent on the Fund’s ability to undertake an orderly realisation of assets. 

 
 
 

 
Moore Stephens Sydney 
Chartered Accountants 
 
 

 
C Chandran 
Partner  
 
Dated in Sydney this 5th day of June 2013 
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