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Competent Person Statement and Disclaimer

GY LIMITED

Information in this report is based on information compiled by Mr Mark McGeough, who is a Fellow of the Australasian
Institute of Mining and Metallurgy. Mr McGeough is a full-time employee of Toro, and has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as
a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr McGeough consents to the inclusion in this release of the matters based on his information in
the form and context in which it appears.

This presentation has been prepared by Toro Energy Limited (“Toro”’). The information contained in this presentation is a
professional opinion only and is given in good faith.

Certain information in this document has been derived from third parties and though Toro has no reason to believe that it
is not accurate, reliable or complete, it has not been independently audited or verified by Toro.

Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to
uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Toro. In
particular, they speak only as of the date of this document, they assume the success of Toro’s strategies, and they are
subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future events may
vary materially from the forward looking statements and the assumptions on which the forward looking statements are
based. Recipients of this document (“Recipients’) are cautioned to not place undue reliance on such forward-looking
statements.

Toro makes no representation or warranty as to the accuracy, reliability or completeness of information in this document
and does not take responsibility for updating any information or correcting any error or omission which may become
apparent after this document has been issued.

To the extent permitted by law, Toro and its officers, employees, related bodies corporate and agents (“Agents”) disclaim
all liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care of
Toro and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in
connection with, any use or reliance on this presentation or information.

All amounts in A$ unless stated otherwise.

All drillhole information contained in this presentation has been previously released to the ASX.




Theseus Location
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600km west of Alice Springs

Equidistant from Adelaide-
Darwin and Perth




Theseus Area - True Greenfields vk

No exploration only regional soll
sampling by DMP




Why did Toro/Nova go here? -
b

.- ENERGY LIMITED

Radium signature in Lake Mackay similar to Wiluna
Reports of calcrete occurring at surface south of Lake Mackay
Traditional Owners ~ Tjamu Tjamu very supportive of exploration

Aircore Drilling to test shallow calcrete targets <20m rapidly and
inexpensively

salt lake
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Tertiary Basin over 100m
thick - developed on
Ngalia Basin

Uraniferous Hinterland
Known hydrocarbon

occurrences in lower
basins

Sequences of Oxidised
and Reduced clays and
Sands




2009 Theseus Discovery

Lake Mackay
2009 Aircore Drillhole Locations
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Two lines of aircore
drilling 5 km apart

Drilling spaced at 2km
intervals along lines

Drilling to test calcrete
targets extends to 120m

Minor anomalies in holes
LP8to 11

2 significant

intersections at100m
depth in LP19 and 20

1km follow up LP29 and
31-major intersections

Basement often missed-
120m of rods, significant
salty water




2010 Regional Drilling

O 2010 drillhole

75ppm cut-off eU308
@ 2009 drillhole

100ppm cut-off eU308
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[LP0165
0.24m @ 86ppm 0.54m @ 141ppm LP0126
minor anomalism in 0.38m @ 211ppm 1.2m @ 196ppm
Amadeus Basement LMO0003 (twin)
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Theseus — Stratigraphic Summary

QUATERNARY CALCRETE(PRESENT LAND SURGACE CALGRET
Above Top Palaeosurface - units oxidised
Below Top Palaeosurface — reduced clays or
A LG minor oxidised sands
Below Lower Palaeosurface, sands and clays
TR SILCRETE & CALCRETE PALAEOSURFACE) T variably oxidised or reduced
Pollen grain correlations with Eyre Fm and
BROWN CLAY (EVAPORTIC LACUSTRINE Namba Fm from the Frome Embayment SA

GYPCRETE & CALCRETE (PALAEOSURFACE)

CHANNEL SAND

LUGHTGREY (ONIDIZED) LAY,
SANDY CLAY
CLAYEY S (OVERBAN

PALAEQVALLEY s
— SAND & CLAY

WEATHERED
PROTEROZOIC
) BASEMENT

PALAEQZOIC [

Mineralisation

OXIDISED SAND




Typical Drill Chips

Mineralisation 0.5m to 11m thick between 5m and 12m above basement

Basement either crystalline gneiss, granite or amphibolite in north or grey
siltstone, red sandstone or silicified Amadeus sediment in south

Reduced and often lignitic, pyritic close to basement
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Depth to basement determined
from 2011 drilling
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2011 Drillhole

<100 ppm eU,0,

100-500 ppm eU,0,
® >500 ppm eU,0,

Aircore gamma intersections (0.5m @ 200 and 500ppm cut respectively)
LP029: 2.76m@ 610ppm eU;04 (GT 0.16%)incl. 1.44m @ 899ppm eU;04
LP177: 4.84m®@ 829ppm eU;04 (GT 0.4%) incl. 1.56m @ 2010ppm eU,0,
LP184:3.52m@ 381ppm eU,;0¢ (GT 0.13%) incl. 0.44m @ 1473ppm eU;04
LP191: 9.06m@ 620ppm eU;04 (GT 0.56%) incl. 2.92m @ 1497ppm eU,0q
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Theseus Mineralised Halo >100ppm
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Theseus Exploration Target Range

20 Mt to 40 Mt @ approx 400 to 500 ppm U;Og, for 10,000 t to 20,000t U;04 Or
22 MIb to 44 MIb U;04%

#The Exploration Target Range (ETR) is conceptual in nature and there has been insufficient exploration
completed to define this material as a Mineral Resource. There is no certainty that the further work referred
to herein will result in the determination of a Mineral Resource.




PFN Results — 2011 and 2012

COMPANY: TORO ENERGY LTD
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Disequilibrium Studies
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Disequilibrium - Positive average 1.34

Lake Mackay Theseus Project Disequilibrium Measurements
47 Readings from 12 Drill Holes
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Bottle Roll Extraction Results
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Key Findings
» 83% of uranium species available for extraction from QEMSCAN
« Extraction is very rapid in first four hours
* Most tests indicate recoveries >95%
* No significant carbonate or iron reported




Target Areas at start of 2012
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Size of Theseus Mineralised Halo
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2012 PFN Results - so far
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LM85: 3.77m @ 717ppm pU;04 (GT 0.27%) incl. 0.91m @ 2105ppm pU;04
LM90: 10.74m @ 275ppm pU;04 (GT 0.3%) incl. 0.74m @ 748ppm pU,;04
LM101: 5.61m @ 370ppm pU;04 (GT 0.21%) incl. 0.53m @ 1788ppm pU;04
LM106: 3.97m@ 212ppm pU;04 (GT 0.08%)




Southern Area Cross Section
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2012 Drill Results
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Northern Area Cross Section
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Theseus : Regional Potential

E80/4449

E80/4498a

-

T =
[TRESEUS]
‘ L

E80/3582

T

S =] S & o
o o o o o
S S S S S
S S =z =3 a
REGIONAL PLAN é ’_,—
E80/3484 |—|
7500000 0 10 20
. E80/3486
kilometres PO £80/3483
EXTENS,(;‘IAII. THESEUS : |—’_|——| I___-;
.5._.._.,._._3‘_'_"____ Z d»‘?' il
.~ E80/4607a

Interpretﬂ

Palaeovalley ",

/' Interpreted
Palaeovalley

&N

ARUIV 1

4 0p- |

D N
oy vig

E80/3588

E80/3584 24
POTENTIAL
EXTENSION
E80/3581 E80/3583
\ E80/3585 E80/3586 E80/3587 E80/3589
74600008 [~ ] S |
EB0/4606a} 1 p11-018-1b
2009-10 Drillhole [ Tenement boundary
Soogle Exiilinagery 10 Alice Springs 650km ® >100 ppm eU,0, ==h |nterpreted structure

v' Similarities with Frome Embayment in South Australia (hosts “Beverley” & “4 Mile” deposits)

v Mineralisation at 95m to 120m below surface
v' At least four areas with greater than 0.5m @ 100ppm U304 from drilling.
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