Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name / Scheme

ACNIARSN

1. Details of substantial holder (1)

Name
ACN/ARSN (if applicable)

CASTLEMAINE GOLDFIELDS LTD

BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSOGIATED OR CONNECTED PARTIES)

There was a change in the interests of the substantial hoider on

The previous notice was given to the company on

The previcus nofice was dated

2. Previous and present voting power

08-May-12

23-Dec-11

23-Dec-11

The fotal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial helder or an associate (2) had a
relevant interest {3) in when fast required, and when now required, to give a substantial holding notice to the company or schema, are as follows:

Class of secutities {4)

Previous notice

Present notice

Persen’s vole

Vaoting povier (5)

Person's vote

Voting power (5}

Ordinary Shares

40,197,200

15.2%

32,487,520

10.9%

1. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial helder or an associate in voling securities of the company or scheme,
since the substantial holder was last required to give a substantial holding netice to the company or scheme are as follows:

Class and number of
securities affected

Consideraticn given in
refation to change (7)

Person whose relevant
interest changed

Date of
Change

+irefer to schedule 1++

Mature of change (6) Person's votes affected

4, Present refevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant inlerest Registered holder of securities :;Zi?;reegt:]:z;f;:f(a) ﬁ?éa:‘gz&;eievant S(éfjr?t; r;d numiber of Person's vole

Genus Dynamic Geid Fund HSBC Custody Nominess (Australia} L1 |as previous column registered holder ordinary / 6,180,320 6,190,320
CF Ruffer Baker Steel Gold Fund  iNational Nominees Lid as previous column registered holder ordinary / 18,888,000 16,888,000
RIT Capital Partners PLC National Nominees Lid as previous column registered holder ordinary / 1,355,000 1,355,000
Baker Steel Gold Fund HSBGC Custody Nominees (Australia) Lid _ {as previous column registered holder ordinary / 2,875,000 2,875,000
Genus Natural Resources Master Fund HSBC Custody Nominees (Australia) Lid | as previous column registered holder ordinary / 1,060,000 1,060,000
Baker Steel Alpha Gold Fund HSRBC Custody Nominees (Australia) LId | as previous column registered holder ordinary ! 2,212,000 2,212,000
Suoer Fupg o L The David Bake - [lonhalhe Toldings L The Oavid 825t 146 previous column  [registered holder ordinary ¢ 1807.200f 1,907,200




5. Changes in association

The persons who have become assaciates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

n/a

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

for all entities listed... clo Baker Steel Capital Managers LLP
86 Jermyn Street, London, SW1Y 6JD

ES i S B e s AU W G T L Ehan X
Signature

print name Tino Isnardi 1 capacity  Head of Trading and Operations

sign here /’ _zé n - { . date 09-May-12

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form.

(2) See the definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,

(4) The voting shares of a company constitute one class unless divided into separate classes.
(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4) applies, a copy of any document
setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write "unknown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.



SCHEDRULE 1

gﬁ;engfe Person whose relevant interest changed Nature of change (6) E;?;t?;iet?i?ngr%\f(n’fi)n ;;;ii?i;:g:;;::ﬁfdr of Person's voles affected
08-May-12|Genus Dynamic Gold Fund market sale AUD 88,271 ordinary -609,680
07-May-12|Genus Dynamic Gold Fund market sale AUD 144,783 ordinary -1,000,000
04-May-121CF Ruffer Baker Steel Geld Fund market sale AUD 275,087 ordinary -1,800,000
03-May-12|CF Ruffer Baker Steel Gold Fund market sale AUD 63,591 ordinary -439,220
02-May-12|CF Ruffer Baker Steel Gold Fund market sale AUD 81,191 ordinary -560,780
01-May-12|CF Ruffer Baker Steel Goid Fund market sale AUD 108,687 ordinary -750,000
30-Apr-12|CF Ruffer Baker Steel Gold Fund market sale AUD 108,587 ordinary -750,000
27-Apr-12|CF Ruffer Baker Steel Gold Fund market sale AUD 92,201 ordinary -836,826
26-Apr-12{CF Ruffer Baker Steel Gold Fund market sale AUD 121,353 ordinary ~-838,174
24-Apr-12{CF Ruffer Baker Steel Gold Fund marke! sale AUD 32,576 ordinary -225,000




