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UPDATE TO SHAREHOLDERS

The former Deed of Company Arrangement ("DOCA") proponent, Virtus Capital Pty Lid advised i
was unable to complete the relisting of Stirling Products Ltd. Accordingly | undertook the process
of seeking new proposals.

At a meeting of creditors held on 15 November 2012 creditors resolved to vary the existing DOCA
and resolved to accept a proposal submitted by Autus Capital Pty Ltd. A varied DOCA was
executed on 4 December 2012,

The DOCA seeks to reinstate the company to trading status.

Shareholders will be coniacted for the convening of a meeting to consider the relisting of the
company in early 2013.

In the interim queries can be directed to Sean Wengel or Robert MacKenzie of this office by email

to Sean.Wengel@williambucknsw.com.au or Robert. MacKensde@williambucknaw.com.au,
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