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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company NamefScheme ENY Property Trust

ACNARSN 115 585 709

1. Details of substantial holder (1)

Narne Qrtiis Investment Management (Australla) Py Ltd (Orbis Australia) and its relatod bodies sorporate a9 zet outin
Table 1 of Annesuns A (together Orbis Graup), as investment manager for the funds or invesiment mandales listed at
Table 2 of Annaxura A
ACN/ARSN (If appicatie) 112 316 168 (ACHN of Orbiz Australia)
There was a change in the interests of the 20 Jan 2012
substantial hokder on
1 April 2008
Tha pravicls notice was given fo the company on
1 April 2009

The pravious rotice was dated

2. Previous and prazent voting power

The: total number of votes attached t all the voting shares in the company of voting intarests In the scheme that the substantial holder oran
associate (2) had a relevant intgrast (3) in when st required, nd when now required, to give a substantial hokding notice to the company or
sehemne, are as follows:

Class of securities {4) Previous notice Prasent notice
Person's vates Voling power (5) Person's voles Vofing power (5)
Ordiviary shares 32129227 12.20% 34,793,881 13.21%

3. Chanoes in relevant interests

Particulars of each change in, or change in the nature of, a relavant inferest of the substantial holder or an associate in voting securities of the
company or seheme, sinds the substantial holder was fast required fo give a substanttal holding notice 1 the company or scherme are as
follows:

Date of change Pamson whose relevant Nature of Consideration Class and number of Perzon's votes
interest changed change (&) given in relation securities affacted affacted
fo change (7)

See Annexure A, Tables 2
and 3

4. Present relevant Interests

Parbiculars of sach relevant interest of the substantial holder in voling securities after the change are as follows:
Hokler of relevant interest Registered holder of Person entitled to be Nature of relevant Cless and number | Persoms

secuntios teqistered as haokdar (8) interest (6) of securitias votes

Gee Annexure A, Tables 2 and 4

5. Changes in associxtion

The persons whio have become associabes (2) of, ceased 10 be assocates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voling interests in the company or scheme are as follows:

Natme and ACN/ARSN (if applicablo) Nature of association

See Annexure A, Tables 1 and 2
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6. Addraszes

The addresses of persons named in this form are a3 follows;

Nama Addrezs
Orbis Group C/- Orbis Austraiia, Level 2 Challls House, 4 Marin Place Sydney , NSW 2000
—
Signature
printname  Simon Marals Director
o
sign here % date 24 January 2012
DIRECTIONS
(1) If there are & number of substantial holdars with simiar or related relevant interests (g a corporetion and its related
oorporalipns. or the manager and trustee of an equity trust), tha names couid be includad in an annexure to the form. |f the
relevant interaste of a group of persons aré essentially similar, they may be refemed 1o throughout the form 25 a specifically
named group if the memberzhip of each group, with the rniames and addresses of members is clearly set out in paragraph 6 of
the fonm.
(2) See the definition of “associate” In section 9 of the Corporations Act 2001,
(3} See the definfiion of “relevant interest” in sections 608 and 671B(7) of the Gorporations Aci 2001
(4} The voling shares of a company constitute one dass unless divided into separate classes.
(5) The person’s votes divided by the total votes In the bady corporate or scheme multiplied by 100,
(] Include detaits of;
(a} any relevant agreement or other circumstances betause of which the change in relevant interest ocourmed,  If
subsection 671B(4) applies, a copy of any document setfing out the ferms of any relevant agreement, and a
statesmont by the person giving ful and accurate details of any contract, scheme or amangement, must accompany
this form, together with a written statement certifying this confract, schema or amangement; and
(b} any qualification of the power of a person ko exercise, control the exercise of, or influence the axercisa of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securiiies
to which the qualification applles),
Sea the definition of “relevant agreement” in section 9 of the Corpordions Act 2001,
7} Datails of the consideration must include ary and all benefits, money and other, that any person from whom a relevant interest

&)

@

was acquirad has, or may, become antited 13 recelve In ralation to that acquesition. Details must be included even if the benefit
conditional on the: kappening or not of a confingency. Details mirst be included of any benafit paid on bahalf of the substanyal
hokder or ity assodate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquinad.

If the substantial holdar is unable to detamine the identity of the person {aq if the relevant intarest arises hacause of an option)
write “unknown”.

Give datails, f appropriata, of the prasent association and any change in that association since the last substantial holding
notice,
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THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here 2% : Date: 24 Jan 2012
Table 1 - Related bodiez corporate
The fc_:llowing ontities are associates of Orbis Australia and each other by virtue of being related bodies corporate.
Orbis Holdings Limited Orbis Mansfield Street Properties Ltd
Crhis World Limited Orbis Investment Management (BVI) Limitad (OBIVL)
Qrbis Investment Management Limited (QIML) Orbis Investment Advisary Pty Limited
Orbis Asset Management Limited (OAML) QOrbls Holdings (Australia) Py Limited
Orb!s Adrinistration Limited o Orhis Investment Management (Australia) Pty Limited
Crbis Invesiment Research Limited Orbis Client Services (Canada) Limited
Cris Investment Management (MIS) Limitad Orbis Holdings (UK) Limited
T!iple Blua Holdings Limited Orbig Investment Mansgement {Eurape) LLP
Pictat Overseas Trust Corporation and Pictet Trustee Company SA Orbis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An ariity within the Qrbis Group acts as investment manager for some or all of the assets in the following funds.
No | Fund name Invastment Reference | Registered Holdar Persons entitled to be registered
Manager Code holder
1 Orbis MIS — Orbis/SM Orbig Australia SMEF Citigroup N.A (Citi} &% nominee | Cifi a5 nominee of SMEF
Australia Equity Fund of SMEF
2 Warakimi Endeavour Fund Orbis Augtralia SMWK ANZ Nominess Ltd as nominee | ANZ Nominees Ltd as nominee of
of MWK SMWK
3 Orbis MIS = Orbis Glogal QML GAPL SEAL as nominee of GAPL SBAL as nominee of GAPL
Eduity Fund
4 | Orbis Glohal Equity Fund OIML OGEF Citigroup Pty Ltd a2 nominee of | Citigroup Pty Ltd 25 nominae of
LimHed OGEF DGEF
5 Orbis Cptimal 84 Fund QIML QSAP Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as nomines of
Limited OSAP QGAP
& Orbis SICAV —Global Equity OIML SGPL Cifigroup Pty Ltd as nominge of | Ciligroup Pty Ltd as nominee of
Fund SGPL SGPL
7 Orbis Optimal Global Fund LP | OAML O0LP Citigroup Pty Ltd as nomines of | Gitigroup Pty Lid s nominge of
QOLP Q0LP
8 Qrhig Asia ex-Japan Fund QBVIL AJPL Citigroup Pty Ltd as neminee of | Citigroup Pty Ltd as nominee of
XIPL XJPL
g Intech Ausfralian Sharos High | Orbis Australia SMIA JP Morgan Nominees Australia | JP Morgan Nomineas Australia Ltd
Alpha Trust Ltd &8 nominae of SMIA as nominee of SMIA
10 | Construction and Building Orbis Australia SMCB Nationai Nominees (NAB NAB Custodian $ervices as nomines
Unions Superannuation Fund Custodian Services) a5 for SMCB
nominee for SMCB
11 | HESTA Superannuation Fund | Orbis Australia SMHT JP Morgan Nominees Australia | JP Momgan Nominees Australia Ltd
Ltd a5 nomines of SMHT a5 nomingg of SMHT
12 | Hestplus Superannuation Orbis Australia SMHP JP Morgan as nominga of JP Morgan Nominees Australia Lid
Fund SMAU &5 nominee of SMAU
13 | Russell Ausiralian Qrhig Augtralia SMRI SSAL @8 nominee of SMRI S%AL as nominee of SMRI
QOpportunities Fund
14 | Orbis Intemational Equity LF | QAML IELP Citigroup Pty Ltd s nominee of | Citigroup Pty Ltd 2s nominee of [ELP
IELP
15 | Cathelic Superannuation Fund | Orhis Australia SMCS NAB Custodian Services NAB Custadian Serviees
16 | Orbis US Equity Fund LP OAML USLP Cifigroup Pty Lid as nomines of | Citigroup Pty Lid as nominee of IELP
IELP
17 | Qantas Superannuation Flan | Orbis Australia SMQS JP Morgan Nominees Australia | JP Morgan Nominees Australia Lid
Ltd as nominea of SMQS a5 nominge of SMQS
18 | Maritime Supet Orbis Australia SMMS NAE Custodian Services as NAB Custodian Sarvices as nomineg
nominee for SMMS for SMMS
19 | Warskim Australian Equities | Orbi Australia | SMWA ANZ Nominees Ltd a5 nominee | ANZ Nominees Ltd as nomines of
Persions and Charitles Fund of SMWA SMWA
20 | Non-Government Schools Orbis Australia | SMNG SSAL a5 nominee for SMNG | SSAL as nominees for SMNG
Superannuation Fund
21} Orbis/SM Australia Orbis Australia | SMSF Citi &8 nominee for SMSF Citl a5 nominee for SMSF
Opportunity Fund
22 | REST Superannuyation Fund | Orbis Australia | SMRT SSAL as nominee for SMNG | SSAL as nominees for SMNG
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Table 3 - Change In relevant interest

Trade date Reference code Action Na security Consideration
18 March 11 to 20 Jan 12 SMCS Buy 1,741,566 $156,741
20 Jan 12 SMQS Buy 1,742,088 $156,788
20 Jan 12 SMMS Buy 1,741,565 $156,741
Total 5225219 $470,270

All trades on market unless otherwise indicatad.

Table 4 — Present relevant interest

Referance code Total number of security
SMCB 6,940,749
EMCS 1,741,566
SMEF 9,213,978
SMHP 1,803,636
SMHT 4,982 525
SMIA 1873310
SMRI 1,611,317
SMWK 50,849
SMQS 1,742,088
SMMS 1,741,565
SMNG 3,092,298
Totzd 34,793,881




