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Takeover bid by TMX Australia Pty Ltd ACN 154 513 907 for Razor
Risk Technologles Limited
Notice that defeating condition to takeover bid fulfilled

Sheena Loi 23 January 2012
Phone +61 3 5268 1468

Fax +61 3 9288 1567

sheena.loi@freehills.com

3

Tha Manager

Company Announcemeants Office
ASX Limited
Fax 1300 135 638

Dear SirlMadam

We act for TMX Australia Pty Ltd (TMX Australia) in relatlon to its off-market takeover bid
for all of the ordinary shares in Razor Risk Technologies Limited (Razor).

Please see the attached notice of variation, which was lodged with Razor and ASIC
today, extending the closing date of TMX Australia’s offer to 7.00 pm (Sydney time) on 28
February 2012.

We have algo attached a sample copy of a letter which will be sent to Razor sharsholders
with the notice of variation.

Yours faithfully

? ;
Sheesna Lo

Senior Associate
Freehllls

If you are not the Intended recipient:
» pleass phone the sender immediately (reverse charges)
« you must not disclose or use the information
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A copy of this notice was lodged with ASIC on 23 January 2012. ASIC takes no
reaponsibllity for the contents of this notice,

TMX Australia Pty Ltd ACN 154 513 907 (TMX)
Notice of variation — extension of offer period

To: Australian Securities and Investments Commission (ABIC)
Razor Risk Technologies Limited ACN 088 299 512 (Razar)

Each person to whom offers were made under the takeover bid referred to in
this notice

Extension of Offer

TMX Austraila Pty Ltd gives notice under sectlon 850D(1) and 830(2)(b} of the
Corporations Act 2001 (Cth) that:

h it varies its offer for all of the ordinary shares in Razor contained in its Bidder's
Statement dated 14 December 2011 (Offer) by extending the pericd during
which the Offer will remain apen so that the Ofler will now cloge at 7,00 pm
(Sydney time) on Tuesday, 28 February 2012,

(2) tha new datae for the purposes of giving the notice of stetus of defeating
conditions under section 630 of the Corporations Act will be Monday,

20 February 2012,
(3) accordingly, the Offer is varied by replacing:
. “31 January 2012" with “28 February 2012" wheraver it appears in the
Biddaer's Statemant; and
. 23 January 2012" with “20 February 2012" wherever it appears in the
Bldder's Statement;

(4) on 5 January 2012 the condition to TMX's Offer set out in section 9.7(c) of
TMX'e Bidder's Statement (being 50.1% acceptance condition) wae fulfilled; and

(5) as at the date of this notice, so far as TMX |s eware, no other conditions of the
Offer as set out in section 8.7 of TMX's Bidder's Statement have been fulfilled.

DATED: 23 January 2012

Signed for and on bahalf of TMX Australia Pty Ltd pursuant to a resolution passed by the
directors of TMX Australia Pty Lid

Mark Licclardo
Diractor
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MR JOHN SAMPLE
FLAT 123

SAMPLE STREET
SAMPLE STREET
SAMPLE STREET
SAMPLETOWN VIC 3030

23 January 2012
Dear Razor Risk Technologiea shareholders,

URGENT - IMPORTANT INFORMATION
Recommended takeovar offer for Razor Risk Technologles - extenslon of offer period
TMX Australia achleves acceptances for 73.97% of Razor Shares .

TMX Group Inc. (TMX) and the board of directors of Razor Risk Technologies Limited (formerly IT&e
Limited) (Rezor) are pleased to @nnouncs that, as at the ciose of business on 18 January 2012, TMX
Australia Pty Ltd (TMX Australia) had recelved acceptances for 73.87% shares in Razor.

By accepting the takeover offer {Offar), you will recelve 3.48 cents per Razor share, aubject to the
satisfaction or waiver of the conditions to the Offer. If you have already acceptsd the Offer, you need not

take any action. If you have not yet accepted the Offar, enclosed is & replacement Acceptance Form and
reply paid envelope for your convenience to accept the Offer.

Each of the directors of Razor has recommended that Razor shareholders accept TMX Australia’s
Offer (In the absance of a superior proposal).

To assist you in accepting the Offer, TMX Australla has extended the offar pariod for the Offer. The Offer is
now due to close at 7.00pm (Sydnay time) on 28 February 2012 (unless extended).

TMX and the board of directors of Razor urge you to accept the Offer as soon as possible for the following

r&asons:

+ The Offer price is a significant 94% premium to the pre-announcement share price of Razor,

» The Offer price is a significant premium to the leve! at which Razor shares have traded for the
substantial majority of the time in the last three years;

o Ifyou do not accept the Offer and the Offar closas without TMX Australia owning 100% of Razor sharas,
you wilt risk betng a minority sharsholder in a company with very little liquidity In lts shares;

» Razors largest Shareholder, GBST Holdings Limited, and each of the directors of Razor support and
have accepted the Offer; and

« Thafact that no superior proposal has emerged.

More information on the Offer generally is set out in TMX Australia’s Bidder's Statement and Rezor's Target's
Statement, which you should have received and which are avallable from Razor's wabsite or from the ASX,

It you need any asslstance, please call the TMX Offer Information Line on 1300 727 591 (toll free) from
within Australla or +81 3 9848 4445 (normal charges apply) from outside Australia.

PUREN go

Thomas A. Kloet Ellis Bugg
Chief Executive Officar Chairman
TMX Group Inc. Rezor Risk Technologles Lid
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