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Matthew Eglezos 25 January 2012
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ASX Companies Announcements Office
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We act for TMX Australla Pty Ltd. Please see attached & Notice of Change of Interests of
Substantial Holder In relation to Razor Risk Technologies Limited.

Yours faithfully,
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Matthew Eglezos
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Form 604

Corporations Act 2004
Saction B71B

Notice of change of Iinterests of substantlal holder

Toc Company Nama/Schama Razor Rigk Technologias Limited (RZR)

ACN/ARSN AN DBs 20w 512

1. Detalls of substantial helder (1)
Name TMX Australia Pty Ltd¢ (TMX Australia) and sach related body corporate lsted in Annexura A (TMX QGroup Entities)

ACN/ARSN (f applicable) ACN 154 513 207

Thara was a change In the interzata of the

substantial holder an Sue Annaxure "B”
The previcus nolica was given to tha eompany on 24 January 2012
The pravious notice was dated 24 January 2012

2. Previous and present voting power

The total numbar of voias attached to alt th voting shares In tha company or voting interauts in the achame that the substantial holder or an associate (2) had a
relevant interast (3) in when |ast required, and when now mqulred, o give a substantial holding nolice o the company or achemme, are as follows:

4 Pravious notlca Prasant notlce
Clagy of securiies (4) Parson's voles Voting powsr (8) Pergon's votes Vating powar (5)
76.58% (baged on 78.23% (based on
Fully paid ordinary 210,308,058 266,453,565 ordinary sharas [224 108,600 288,453,586 ordinary xhares
" |on |ssus) On 135L8)

3. Ghanges In relevant Intarests

Particulars of sach changa In, or change in the nature of, 3 ralewvar intarest of the aubstantial holder or an asscciate in vating securiias of the company or
schieme, sinca tha aubstantial holdsr was laet requirad to give a substantial holding notice fo the company of scheme are as follows:

Class and
Parson whosa Consldaration ,
D;lfl °af relavant Intarest gha;:“;:%} givan In ralation ::;‘:rjl?lragf :;;sc?:ds votes
chang changed 1o change (7) affected
Acqulsiion of ralavant Inferasis In
ordinary eharss In RZR ac a result [20.0340 cagh for each
MX Australia and of aces
ptances of takeovar offers  |RZR ordinary share,
Gae Annaxure B .Innh of tharnHTMX made puraLiant to a biddars Ubjact to the tame of (008 Annexura B |Sae Annexure B
Group Enthies statsment lodgad with ASX on 14 fthe Offare.
Dacembar 2011 (the Gffers).

4. Fresent relovant interewts

Particulars of each relevant interest of the substantial holdar In voting sacuritles after the changs are as follows:

Holdar of Raglaterad Parson entiled Nature of Clase and
relevant holdar of to ba registersd ralavant number of Parson's votes
interost securlas a4 holdar (8) intarast (8) sacurities
Ralsvant Intarast undar
action 808(1) and/ar
clion BOB(E) of the

shares which are the subioof of
the accaptancas hava not yat
-'l’-:n’)'{’ E:m{;"d Into the name of |, 106,600  |Each ordinary shars

’ I h .
he powar of TMX Australia to prdinary shares conlers one vole

ote or dizpose of tha shares that
ara the subject of acceptances of
the Offers 5 qualifiad as the
Offars have not been daciarad
unconditional and TMX Augtralia
Iz not presantly reglstered ay the
heldar of tha sharss.

TWX Australla and [Varlous offarass

TMX Group ’who have accaplad [Subject to the terma of the
L

Eniities n Cifar Offars, TMX Australia

120371211




b

25-Jan-2012 08:46 Freehills 0293224000 3/5

& Changes in sasociation
Tha persona who have bacome asscciatos (2) of, ceaged to ba associates of, or hava changed the nature of thelr assoclation (8} with, the gubgtantial holder In
ralation 1 veting Interests in the company or scheme ara a4 follows:

MName and ACNARSN (F
appiicatle) Natura of assocsation
NIA N/A,
&. Addressss
The addresses of parsons named In thia form are as follows.
Name Addrecs
ITMX, Australia Pty Lid Lavel 8, 250 Colling Streat, Melbourne VIC 3000
L
Slgnature
print name  Matthew Eglezoa capacity  Authorised Signatory
-
#lgn hare date 258 Jenuary 2012
[y
DIRECTIONS

(1 If{here are & number of substantial holders with similar or related relevant intsrests (ag. a corperation and its relatad corporations, or ihe managar and
truaies of an equity truat), the names could be Inelded in an annaxire to the form. If the relevant intereste of a group of persone are exzentially cimliar,
thay may ba referred to throughout the form re a specifically named group if the membership of sach group, with the names and addresses of members
is clearly st out In paragraph 8 of the form,

2) Sma the definltion of "associata” In saction B of the Corporations Act 2001,

&) Saa the definition of "ralavant interast” In sachions 808 and 671B(7) of the Corporations Act 2001.

(# The vuting shares of @ company conatituta ond olass unlass divided into separate clasces.

(8) The parzon’s voles divided by the tolal voles In the body carporate or schams mullplisd by 100,

()] Include details of:

(&) any relevant agreamant or other clrcumstances bacause of which the change in relevant intarest occurred. I subsection 671B(4) appiiea, a copy
of any documant satiing out tha tarms of any ralevant agresment, and & shitarment by the person giving full and accurate detells of any contract,
schame or arrangernant, must actompany this ferm, together with a written statemant cariifying ihis contracl, schema or arrangement; and

() anhy qualification of the power of & parson to exerclss, control the exarcisa of, or Influsnce the axerclsa of, the voting powars or dispozal of ihe
sacurities to which the refevant Interest relates (indiceting clearly the particular securitios to which the qualification appllas),

Saa tha definition of "ralavant agresment” In sactlon @ of the Corporatiens Act 2001,

{n Detalls of tha consideration muat includa any and all benefits, money and other, that any person from whom a relevant Interest was acquired has, or may,
bacome antitied 1o recelve In ralation to that acquigition. Detallz must ba includad aven if tha banefit Is conditional on the happening or not of a
gontingency. Detalls must be included on any banefit pald on bahalf of tha substantial holder or its assoclate In relation to the acquisitiona, aven if they
are net pald directly 1o tha parson from whamm tha ralsvant Intarast was acquired.

(8) If the substartial halder Iz unable to determing the identity of tha parsen (sg. If the relavan Interast arlzas bacauza of an option) write “unknown™.

(9) Glys datalls, if appropriste, of the presant association and ary change in that association since the last substantial hoiding notica,

M293T121
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ANNEXURE “A”

This is Annexure "A” of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 25 January 2012,

Signed: Matthew BQlezds

Alberta Stock Exchange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadian Derivatives Clearing Corporation
Canadian Derivatives Clearing Corporation (U.8.A) Inc.
Flnexeo S.A.

Finexeo SaRL

Finexes UK Limited

Finexao US Inc.

Montraal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Inc.

MX US 1 InG.

MX US 2 Inc.

Natural Gas Exchange Inc.
NetThruPut Ine.

NGX US Inc.

Shorcan Brokers Limited

Shorcan Energy Brokers inc.

The Eguicom Group Inc.

TMX Exchange Setvices Limited
TMX Group Ing.

TMX Group US Inc.

TMX Select Ing.

TSX Group US Holdings, Inc.

TSX Inc.

TSX US Inc.

TSX Venture Exchange Inc.
Vancouver Curt Exchange Limited
Vancouver Stock Exchange Inc.

VCT Management Lid.

West Canada Clearing Corporation
West Canada Depository Trust Company

MM
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ANNEXURE "B"

This is Annexure “B" of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantlal Holder), slgned
by me and dated 25 January 2012

Signed: Matthew Egiézoé”

Detalls of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES PERSON'S VOTES AFFECTED
AFFECTED

19/12/2011 35,925,868 ordinary shares Each ordinary share confers one vote,
20M2/2011 3,761,140 ordinary shares Each ordinary share confers one vote,
21/12/2011 5,283,388 ordinary shares Each ordinary share confers one vote.
22/12/2011 8,571,941 ordinary shares Each ordinary share confers one vote,
23M2/2011 67,810,894 ordinary shares Each ordinary share confers one vote.
28M2/2011 4,038,844 ordinary shares Each ordinary share confers one vote,
29/12/2011 7,628,989 ordinary shares Each ordinary share confers one vote,
30M2/2011 85,000 ordinary shares Each ordinary share confers one vote,
03/01/2012 3,983,797 ordinary shares Each ordinary share confers one vote,
04/01/2012 1,784,428 ordinary shares Each ordinary share confers one vote,
05/01/2012 20,785,847 ordinary shares Each ordinary share confers one vote,
08/01/2012 160,880 ordinary shares Each ordinary share confers one vote.
09/01/2012 7,108,628 ordinary shares Each ordinary share confers one vote.
10/01/2012 7,531,316 ordinary shares Each ordinary share confars one vote.
11/017/2012 3,592,883 ordinary shares Each ordinary share confers one vote.
12/01/2012 18,547,188 ordinary shares Each ordinary share confers one vote.
13/01/2012 1,498,889 ordinary sharas Each ordinary share confars one vote.
18/01/2012 8,039,104 ordinary shares Each ordinary share confars ohe vote.
17/01/2012 3,928,467 ordinary shares Each ordinary share confers one vote.
18/01/2012 2,830,006 ordinary shares Each ordinary share confers one vote.
19/01/2012 3,211,759 ordinary sharas Each ordinary share confers one vote.
20/Q1/2012 1,810,553 ordinary shares Each ordinary share confers one vote.
23012012 2,591,252 ordinary shares Each ordinary share confars one vote.
24/01/2012 4,798,541 ordinary shares Each ordinary share confars one vate.
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