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Notice of change of Interests of substantial holder

Form 604

Corporations Act 2001
Section TR

To Company Name/Schems

ACN/AREN

Razor Rizk Technologles Limited (RER)

ACN 088 208 512

1. Dotalls of subsisntial holder (1}

Name

ACN/AREN (if applicable)

TMX Australla Pty Lt (TMX Australla) and aach ralated bady corporats listed In Annexura A (TMX Group Entitlas)

ACN 164 613 007

There was & changa In the Interests of the

asubsatantlal halder on San Annexurs ‘8"
Tha previoug notice was phean to the company an 4 January 2012
The previous notice was datad 4 January 2012

2. Provicus and prasant voting power

The total number of voles attachad to ai the voting ehares [n tha company or voting Intarasix In the schame that the substantial halder o an aseociate (2) hed a
relavant Interast (3) In when last required, and when now required, to give a substantlal holding notice to the company or scheme, are oy follows:

Class of ritias (4 Pravious notioa Prasent notice

lags of securiies [4) Person's votas Voting power (5) Parson's votes Voting power (5)
47.686% {basad on 55.73% (baged on

Fully paid ordinary 137,089,661 266,463,686 ordinary shares 150,850,038 286,453,565 ordinary sharos
on lsue) on lssus)

3. Changes In relovant interssts

Particulars of each change In, or change in tha nature of, a ralavant Interast of tha subgtantial holder or an asacclate in veting securiles of the company or
schame, since the subgtantlal hokder was lagt raquired to give a substantial holding notlca to the company or scheme are ag follows.

Clagk and
Pergon whose Conslderation \
Date of Nature of ivan In ralation numbar of Parson's voias
changa ;}I::grlndlntomst change (6) ?o change (7} sacuries affaciad
affacted
Acquigition of relevant Interasts in
rdinary shares In RZR as a result 150.034% cash {or each
TVX Australla and [
of aocaptances of takeover offars  [RZR ordinary share,
[Sea Annaxure B - jesch “E‘:;nmx rmads pursuant bo a bidder's ];:biacl 10 the tame of (o2 Annexure B [See Annexure B
roup. Eniflies statemant lodged with ASX on 14 ftha Offers.
Dacambar 2011 (the Offers).
4. Prosent relovant Intereste
Particulars of aach ralavant interest of the substantial holder in voting aacuritias after tha changa are as follows:
Holdar of Reglsiered Parzon anilfied Natura of Class and
ralevarnt holder of to be registerad relevant number of Paraon’s votes
interest soctiriles g holder {B) Intarast (6) sacuritles :
Relavant Intarast undar
section 608(1) and/or
saction B08(8) of tha
Corporations Act 2001 pursuant
o acceptances of the Offara. Tha
shares which are the subject of
o acoapiannas have not yat
¥M§ g"r:g:"' o V:ﬂo#:vgﬂ:;;:;m Sublect to the terms of the oo irerklamad [nto the name of 180,850,036 Ear?lf; ordinar‘glro:hara
el ":n e Offars, TMX Augiralia The of TMX Australla o [P0y shares  confers ona vots.
or dispose of the shares that
are tha subject of accaptancas of
he Offars la qualifled aa the
Ciffers have not boan declared
uneonditional and TMX Australla
Is not prasently reglsterad as the
holder of the shares.

12682876.1
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8. Ghanges 'n asscclation
Tha persons who hava bacome associates (2) of, ceassd to be assoclates of, or have changed tha nature of thalr assoclation (5) with, the substantial holder in
relztion to voting Interasts In the company or schama are as follows:

Name and ACN/ARSN  (If
applicable)

IN/A, N/A

Nature of association

Addrexses

The addresses of parsong named in this form are aa follows:

Narma Address
[TV Ausiralla Pty Lid Laval 8, 350 Colling Street, Malbourne VIC 3000

|
Signature

U]

(2)
@
#
®
6

™

®)
%)

print hama  Matthaw Eglezos capaclty  Authorizad Signatory

sign hve m t%#ﬁ dats & January 2012
[y

DIRECTIONS

| thara are a number of substantial holdare with simllar or relatsd relsvant inerasts {sg. a corporation and its related corporations, or the manager and
frustes of an equity trust), the names could be Included In an annaxure to the form. If the ralevant Interasts of a group of persone are eazentially similar,
they may b mafarad to thmughoul the form as & specifically named group if the membarship of aach group, with th namas and addrasses of mambars
ia cloarly set out In paragraph & of the form.

Sea the definition of "assoclate” In saction 8 of the Corporations Act 2001.

Sea the definition of "relevant intarest” In sactions 808 and B718(7) of the Corporationa Act 2001.
The voting sharas of a company congtitute one class unlass divided inlo saparate clagaes.

The parson's votes divided by the total votes in the body corporate or scheme muHiplisd by 100.
Include detalls of.

(a) any ralsvant agreement or other circumatances bacause of which the changs in relevant Interest cccurmed. If subsaction 6718(4) appiles, & copy
of any decument settlng out the terms of any relevant agrasment, and a statemant by the parson giving full and accurate datalls of any contract,
schemea or arrangamant, must accompany this form, together with & written statement certifying this contract, echame or arrangement; and

{b) any qualtication of the power of a parson to exerclas, control the exercise of, or influsncs the exarcise of, the voting powars or disposal of the
saouritias 1o which the relevant imerest relates {Indicating clearly the particular secuitiag 1o which the qualification applisa).

Sme the definition of "ralavant agresment” in section 9 of the Comporations Act 2001.

Detalls of the conaideration must Include any and all banafits, money and other, that any person from whom a relavan Intarest was acquired has, or may,
bacoma antitled to recaive in relatlon to that acquisition. Dstalls must be inciuded sven H the banaft s condifional on the happaning or not of a
contingency. Detalls must be inciuded on any beneflt pald on behalf of the substantial holder of ite asaoclate In ralation to the acgquisitions, avan If they
are not peid dirsctly to the person from whom the relevant imlerest waa acquired.

If the substantla) halder i unable to determine the ideriity of the parson (ag. If the relevant Interest arlses because of an option) write “unknown'™.

Qlve details, if appropriate, of tha prassnt assoclatlion and any change in that agssociation since the lagt substantial holding notice.

12682876
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ANNEXURE “A”

This is Annexure “A” of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 8 January 2012.

-~

Signed: Matthielv Eélezos

Alberta Stock Exghange Inc.

Alberta Watt Exchange Inc.

Bostan Options Exchange Graup LLC
Canadian Unlisted Board Inc.
Canadian Derlvatives Clearing Corporation
Canadian Derivatives Glearing Corporation (U.5.A.) Inc.
Finexso S5.A.

Finexeo SaRL

Finexao UK Limited

Finexes US Inc.

Mentreal Climate Exchange Inc.
Montreal Exchange Inc.

MX U8 Inc.

MX US 1 Inc.

MX US 2 Inc.

Natural Gas Exchange Inc.
NetThruPut Inc.

NGX US Inc.

Shorcan Brokers Limited

Shorcan Energy Brokers Inc.

The Equicom Group Inc.

TMX Exchange Services Limited
TMX Group Inc.

TMX Group US Inc.

TMX Select Inc.

TSX Group US Holdings, Inc.

T3X Inc.

TSX US Inc.

TSX Vanture Exchange Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange ing.

VCT Management Ltd.

West Canada Clearing Corporation
Waest Canada Deposltory Trust Company

2632876
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ANNEXURE “B"

Thie is Annexure “B" of 1 page referred to In the Form 804 (Notice of Change of Interests of Substantial Holder), signed
by me and dated & January 2012,

<
Signed: Matthéd Efflezos

Detalls of changes in relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES AFFECTED | PERBON'S8 VOTES AFFECTED
19/1212011 35,026,688 ordinary shares Each ordinary share confers one
20/12/2011 2,781,140 ordinary shares ‘éztfﬁ ordinary share confers one
21/12/2011 5,283,388 ordinary shares \é‘;t:r'l ordinary share confers ona
22M12/2011 8,571,941 ordinary shares ‘é‘:tgl:l ordinary share confers one
23M2/2011 87,810,894 ordinary shares* \llsgt:ﬁ ordinary share confers one
28/12/2011 4,038,844 ordInary shares ‘é:t:ﬁ ordinary share confers one
20/12/2011 7,628,889 ordinary sharas ‘IIEOat:rrm ordinary share confers ona
30112/2011 95,000 ordinary shares \éc::l:l ordinary share confers one
03/07/2012 3,963,797 ordinary shares B ordinary ehare confers one
04/01/2012 1,784,428 ordinary shares \g;t;.‘ ordinary share confers one
05/01/2012 20,765,947 ordinary shares ‘I’E:S;EI:I ordinary share confers cne
vote.

* Iry tha Notleas of change of interests of substantial holder dated 28 Decembar 2011, 29 Decambar 2011, 30 Decembar 2011 and 4 Jgnuary 2012, this
numbar inadvartantly sxcluded tha 43,825,473 ordinary shares In which TMX Australla had a relevant interast as a reault of the Pra-bid Deed attached
to TMX Australla's Notice of Inftial Substantial Sharaholder In relation to RZR dated 30 November 2011, and for which valld acceptances ware racaived
on 23 Dacamber 2011.

1285828768



