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Notice of Change of Interests of Substantial Holder — Form 804

Matthew Eglezos B February 2012
Phone +61 3 9288 1852

Fax +51 3 9288 1567
matthew.eglezos@@freahliis.com

5

ASX Companies Announcements Office
ASX,
Fax 1300 135 638

Wa act for TMX Australia Pty Ltd, Please see attached a Notice of Change of Interests of
Substantial Holder In relation to Razor Risk Technologies Limited.

Yours faithfully,

bl

Matthew Eglezos

if you are not the intended reciplent.
» please phons the sender immediately (reverae charges)
« you must not disclose or uge the information

101 Collina Street Malbourne Vic 3000 Australia
Telaphone +61 3 6288 1234 Facsimile +81 3 8288 1587
www.freohills.com DX 240 Malbourne

Do 12553427
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Form 604

Corporations Act 2001
Section 871H

Notice of change of Interests of substantial holder

To Company Name/Scheme Razor Risk Tachnologies Limited (REK)

ACN/ARSN ACN 08B 299 812

1. Detulls of substantisl holder (1)
Nams TMX, Ausiralla Pty Ltd (TMX Australla) and sach related body corporate listed In Annexura A (TMX Group Entities)

ACN/ARSN (if apphicable) ACN 154 512 907

Thare was a changa in the inereste of the

subatantial holder on See Annexure ‘B°
The previous notice was given to the company on 7 Fabruary 2012
The previous notice was datad 7 February 2012

2. Pravious and prezant voling power

The iotal sumbaer of votes attached to all the voling sharas in the company or voting irsrests In tha schama that the substantial holder or an assoclate (2) had a
ralevant interest {3) In whan laat regulred, and when now requited, to giva a substantial holding netice 1o the company or schama, ara ax follows:

p Hias, (4 Pravious notica Pragant notica
Clasa of sacurties (4) Parson’s votas Voting powar (5) Pareon's volas Voting power {5}
8.50% (basad on £0.87% (bazed on
Fully paid erdinary 283,505,854 48,453,588 ardinary shares (257,713,882 288,453,565 ordinary shares
On lagus) on lssue)

3. Changes In relevant interesis

Particulars of aach change In, or change n the néture of, a relsvani Intacest of the substantial holder or an assoclate In voling gecurities of the company or
schema, sincs the substantial holdar was Jast required to glve a substantial holding notica to the company or schame are as follows:

Class and
Pergon whoae Conslideration ,
Data of Nature of numbar of Paraon's votes
relavant intarast given in relation
change changed change (%) to changa (7) :;:‘;g':’ affactad
IAcquigition of relevant interaats in
MX Australla and :frdinanr ;hamg{ntlsz R n;p:ult R?!.ﬁ [ca.sh l'c;‘r each
acoapiancas over s orgmary snans,
Sas Annexure B aﬁach of E'nht'r!tl:MX made pursuant fo  bidder's eubject to the terma of See Annexure B [See Annexure B
TOup = utatement lodged with ASX on 14 ftha Offers,
Dacambar 2011 (the Offars).
4. Prasant relovant Interests.
Particulars of each ralevant Interest of the substantial holder in voting ascuritios after the change are as follows:
Holder of Ragistered Parson antitlad Naturs of Class and
ralevart holder of to ba reglstered relevant numbar of Person's votes
Interaat sacurities as holder (8} interast (6) sacuritles
Rulavant imersat under

haras which are the subject of
he accaptancas have not yet

pasn transfened It the Name ofl, 7 712,882 [Emch orlinary share

[TMX Australla andVarious offerees ubjact to the tenma of the
ordinery shares  [confers one vote,

Group Fh" have accepted Crffars, TMX Australia

Eniiias n Offar a power of TMX Australia to

he Offers s qualified as the
Offers have not baen deciarad
unconditional and TMX Australia
ia not presantly reglsterad as the
holder of the ghares.

13139542.1
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8. Ghanges in asscclatlon
The persons whe have becomes associates (2) of, ceasad to ba azsociates of, or have changed the netura of their association (9) with, tha substantial holder in
relation to voting interacts in the company or scheme are as follows:

Nama and  ACNARSN  (if
applicabla)

N/A, N/A

MNature of acsockation

Addreszes

The addrassas of persons named in this form are as follows:

Nama Address
ITMX, Austratia Py Lid Lavel 6, 350 Colins Strest, Malboume VIC 3000

P
Slgnature

n

@
3
0]
)]
@

m

(8
CH

print nama  Malthew Eglezos capacity  Authorized Signatory

aign horo LH% date 8 February 2012

o

DIRECTIONS

I thera are a number of substantial holdars with similar or related relevant Interests (eg. & corporation @nd Ha related corporations, or the manager and
trustes of an aquity trust), the names could ba Includad In an annexura to the form. [ tha relevant irterests of & group of persons are essentially similar,
thay may ba refsmad to throughout the form as & specifically named group f the mambarship of aach group, with the names and addressas of membara
i¥ choarly sst out In parggraph 6 of the form.

Sam tha definition of "assoclaie” in section B of tha Corporations Act 2001.

Saa tha definition of "relevant interast” in sections 0B ardd ET1B(7) of tha Corporations Act 2001,
The veting shares of a company constifute one class unless divided into saparate classss.

The parson's votes divided by the tolal volas In the body corporata or schame multiplied by 100,
include daialls of:

(=) any relevant agreament or other crcumstances bacausa of which the changs In ralsvant interest occurred. i subsaction 671B(4) appliss, a copy
of any document satiing out the terme of ahy ralavent agreament, and a sistsmant by tha parson giving full and accurate datails of any contract,
schema of arangement, must accompany this form, togethar with a writien statement centifying this contract, schema or arrangement; and

() any qualfication of the power of a parson to exercize, cordrol the exercise of, or influence the exarcise of, the voting powers or disposal of the
sacurities ta which tha ralevant Interest relates (indicating cleary the partioular sacurities to which the qualification applies).

Sam the dafinition of "relavard agreemant” in saction 9 of the Corporations Act 2001.

Detalis of tha conaidaration must Include any and all banafits, monay and other, that any pareon from whom a relavant Interest was acquirad has, ar may,
bacome anililed to recolve in ralation to that acquisition. Detalls must be included even i the banefit I conditionai on the happening or not of &
contingancy. Datalls must ba included on any benefit paid on behalf of the substantial holder or ks associate In relation to the acguisitions, even if they
are not paid directly to the persor from whom the relevart interest wae asgulrad.

If tha substantial holder Is unable fo determina the idantity of the parsen (ag. if the relevant inlerest srises because of an option) wite “unkiown™,

Give dulalls, f appropriate, of the prasant associution and sny change in that asscalation sinoe the last substantial holding notice.

M3f3badz
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ANNEXURE “A”

This is Annexure “A” of 1 page referred 1o In the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 8 February 2012.

Ww%:@w

Signed: Matthew Eglezos

Alberta Stock Exchange Inc.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadian Derivatives Clearing Corporation
Canadian Derivatives Clearing Corporation {U.5.A.) Inc.
Finexeo S.A.

Finexeo SaRL

Finexea UK Limited

Finexeo US Inc.

Montreal Climate Exchange Ine.
Montreal Exchange Inc.

MX US Inc.

MX US 1 Ine.

MX US 2 Inc.

Natural Gas Exchange Inc.
NetThruPut Inc.

NGX US Inc.

Shorcan Brokers Limited

Shorcan Energy Brokers Inc.

The Equicom Group Inc.

TMX, Exchange Services Limited
TMX Group Inc.

TMX Group US Inc.

TMX Salact Inc.

TSX Group US Holdings, !nc.

TSX Inc.

TSX US Ine.

TSX Venture Exchange Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.

VCT Management Ltd.

Wast Canada Clearing Corporation
West Canada Depository Trust Company

M3135842
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ANNEXURE “B"

This is Annexure “B” of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 8 February 2012.

Signed: Matthew Eglezos

Detalls of changes in relevant Interests pursuant to acceptances of the Offers

DATE OF CHANGE GLASS AND NUMBER OF SECURITIES AFFECTED | PERBON'S VOTES AFFECTED

181122011 35,625,668 ordinary shares Each ordinary shara confars ana vote,
20M22011 3,761,140 ordinary shares Each ordinary shars confers one vote,
217122011 5,283,388 ordinary shares Each ordinary share confars one vote.
22M220M 8,571,944 ordinary ghares Each ordinary share confars one vote.
23nzr2011 87,810,864 ordinary sharas Each ordinary share confers one vote.
281127201 4,038 844 ordinary sharas Each ordinary share confers one vote,
28M2/201 7,628,989 ordinary shares Each ordinary ahane confere one vote,
3011272011 85,000 ordinary shares Each ordinary share confers one vole.
03/01/2012 3,083,797 ordinary shares Each ordinary share confers one vote.
04/01 /2012 1,784,428 ordinary shares Each ordinary share confars one vote.
Q52012 20,765,947 ordinary shares Fach ordinary shara confers ons vote.
06/01/2012 160,890 ordinary sharas Each ordinary share confers one vote,
0B/01/2012 7,108,826 ordinary sharas Each ordinary share confars one vote.
10/01/2012 1,631,316 ordinary shares Each ordinary share confars ane vote,
1110112012 3,592,883 ordinary shares Each ordinary share confers one vote.
12/01/2012 16,547,188 ordinary sharas Each ordinary share confers ohe vota,
13/01/2012 1,496,889 ordinary shares Each ordinary share confers one vote.
16/01/2012 8,059,104 ordinary shares Each ordinary share confers one vote.
1710172012 3,028 487 ordinary shares Each ordinary share confers one vote.
18/01/2012 2,835,096 ordinary shares Each ordinary share confers ohe vote,
19/01/2012 3,211,758 ordinary shares Each ordinary share confars ona vote.
20/012012 4,610,653 ordinary sharas Each ordinary share confers one vote,
23/01/2012 2,591,252 ordinary shares Each ordinary share confers one vote.
24/01/2012 4,798,541 ordinary shares Each ordinary share confera one vote.
28/01/2012 1,802,293 ordinary shares Each ordinary share confers one vote.
2701202 11,344,880 ordinary shares Each ordinary share confers one vote,
30/01/2012 4,873,552 ordinary shares Each ordinary shara confers one vote.
31/01/212 3,809,163 ordinary shares Each ordinary share confers one vote,
01/02/2012 2,373,720 ordinary shares Each ordinary share confers one vote.
02/02/2012 1,842,636 ordinary shares Each ordlnary ehare confers one vate.
03/02/2012 2,644 273 ordinary sharas Each ordinary shara confarz oha vota.
08/02/2012 908,767 ordinary shares Each ordinary share confera one vote.
07/02/2012 4,207,998 ordinary shares Each ordinary share confers one vote.

atasi2




