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Notice of Change of Interests of Substantial Holder — Form 604

From Matthew Eglezos 11 January 2012
Fhona +61 3 9288 1852
Fax +61 3 D286 1667
matthew.eglazos@freshills.com

Pages 5

To ASX Companles Announcements Office
ASX
Fax 1300 136 638

Wa act for TMX Australia Pty Ltd. Please see attached a Notice of Change of Interests of
Substantial Holder In relatlon to Razor Risk Technologles Limited.

Yours faithfully,

el

Mstthew Eglezos

If you are not the intendad raciplent:
+ please phone the sender immediately (revarse charges)
+ you must not disclosa or Luge the information

101 Collins Street Melbourne Vic 3000 Australia
Teiephone +61 3 8288 1234 Facsimile +61 3 9288 1567
www _freshills.com DX 240 Melbourne

D 12563427
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Notice of change of Interests of substantial holder

Form 604

Corporations Act 2001
Kection ET1R

To Company Name/Scheme

AGNARAN

Razor Risk Technotogles Limited (RIK)

ACN 083 208 512

4, Dutalls of subatantial holder {1)

Namea
ACN/ARSN (if applicable)

TMX Austratia Pty Ltd (TMX Austraila) and sach related body corporata listed In Annexure A (TMX Group Entlties)

ACN 164 513 807

Thare was a change in the interasts of the

gubstantial holder on

The previous notice was given to the company on

The pravious notice wae dated

2. Pravious ant present voting powsr

Sas Annaxura ‘B”
10 January 2012
10 January 2012

The total numbsr of vates attachad to all the voting shares in the company or voting interests In the scheme that the substartial holder or an aseociate (2) hed a
ralevant intarest (3) in whan lagt requirad, and whet now reguired, to give a substantial holding notice 1o the company or scheme, are g follows:

4 Previous notlce Prasant notics
Class of securiios (4) Pargon's votes Voiing powar (5) Person's voles Voling power (8)
58.27% (based on 60.90% (besed on
Fully paid ordinary 168,819,002 280,453,565 ordinary shares |174,450,080 266,403,060 ordinary sharas
oh [esus) on Iszua)

3, Changss In relevant Interests

Particulars of mach change In, or change in the nature of, & relevant Interest of the substantial holder or an aesociate in voting securities of the company or

scheme, since the substantial holder was leat raquired to give a substantial holding nolice to the company or scheme are as follows:
Clagn and
Date of z‘;g:m;’r:“ Nature of gﬁ::'?: "',:?;'nun numbar of Farzon's votas
changea changad change (8) fo change (1) :gjmrggs affected
acquistion of relsvant interests In
ordinary shares In RZR as a result [$0.0349 cash for aach
TMX Australla and
Gom A b poon o e [0 aceetances fskacvrofers KR ) 1 o nmere s (S00 Aneurs B
Group Ertitiea statemnant lodged with ASX on 14 {tha Offers.
Dmcembar 2011 {the Offers).
4. Present rolovant Intarests
Particulars of aach relsvant Interast of tha substantial holder In voting sacurities after tha change are as follows:
Holder of Raglztered Pargon antitled Nature of Class and
relavart holdar of to be ragistered ralavart number of Parson's votas
imerast securitios a8 holder (&) Interast (5) sacurities
Relavant Imarast under
mction 808(1) and/or
sectlon B08(8) of the
Corporations Act 2001 purguant
0 accaptances of the Offers, The
sharas which are the subject of
he accaplances have nol yet
X Austala and Various oferans 1 [Sublact o e tarms of the e e reio (nto e M8 Ofl, 7, 450,888 [Each ordinary shre
i | h ata.
Entities an Cfer Offers, TMX Australia e powar of TMX Australia to prdinary shares  confars one v
ote or dispose of the shares that
ara the subject of acceptances of
the Cffers la queliiied as the
Offars have not bean declarsd
uncondiional and TMX Australla
I not presantly ragisterad ae the
haoldar of the sharas.

127510021
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& Changes In associstion

The persons who have becoms asgociates (2) of, caased 1o ba assoclates of, or hava changad tha nature of thalr assoclation (B) with, the subsatantial holder In
relation to voting interasts In the company or achama are as follows:

Name and ACNARSN (I
applicable) Nature of azsaciation

/A INFA

€. Addresses
The addrazzes of persons named in this form are as follows:

Nama Addrass

[TMX Australia Pty Ltd Lavel 8, 250 Collina Straet, Melbourne VIC 3000

-
Signature

n

@
&
o
&)
@

m

(@)
@

print naime  Matthaw Eglezos capacity  Authorized Signatory

-

sign here Ws« date 11 January 2012

DIRECTIONS

I thers are & number of substantial holders with simllar or related ralevant interasts (ag. a corporation and e related corporations, or the manager and
trustee of an aquity trust), the names could be included In an annexyrs to tha form. I the reisvant Interacts of a group of persons are essantially aimilar,
thay may be refarred to throughout the form as a epeclfically named group if the membership of each group, with the namas and addresses of mambars
Is claarly sst out In paragraph & of tha form.

Sge the definilon of "asaociate” In =action 9 of the Corporations Aot 2001.

Saa the definition of "relevant Interset” In sactions 608 and B71B(7) of the Corporations Act 2001.

The voting shares of a company congtitute ons class uniass divided into separate claeses.
The peraon's vetes divided by the total voles in the body corporate or schema multipliad by 100.
Inciude detalls of;

@ any relavant agreement or other circumstances because of which the change In refevant Interest cocurmed. If subsection 6718(4) applies, a copy
of any documant setting out the terme of any relevant agreament, and a statemant by the person giving full and accurate detalls of any contract,
gchame or arangarmnt, must accomparty this form, togethar with a written statemant cartilying thla contract, acheme or arrangement; and

(b} any quaification of the power of a person {o axarclss, control the exarcize of, or influénce the axarcise of, the vating powers of disposal of the
sseuritios to which the relevant inarest relates (ndicating clearly the parlicular securiting o which the quailfication applies).

Sae the definition of "relovant agresment” In section 2 of tha Corporations Act 2001,

Dwtalls of the consideration must Include any and all banafits, money and other, that any person from whom a relavant interest was acquired hag, or may,
bacome antitad to recaive in ralation to that acquisition. Detalls must be included even H the banaftt s condifional on the happaening or not of 8
contingancy. Datalls must be Included on any benafii paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they
ara net paid directly to the parson from whom the relevant interest wae acquired.

If the substantial holder |8 unabls to determine tha identiy of the person (ag. If the relevant Intarest arlses becauae of an optlon) wrlte “unknown™.

Giva details, if appropriate, of the presert assoclation and any changa in that segaciation sincea tha laat aubatantial holding notlca.

M2rsime2
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ANNEXURE “A"

This Is Annexure “A” of 1 page referred to in the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 11 January 2012. '

by

Signed: MattkewEglezos

Albarta Stock Exchange Ine.

Alberta Watt Exchange Inc.

Boston Options Exchange Group LLC
Canadian Unlisted Board Inc.
Canadlan Derivatives Glearing Corperation
Canadian Derivatives Clearing Corporation (U.S.A.) Inc.
Finexeo S.A.

Finexea SaRL

Finexeo UK Limited

Finexeo US Inc.

Montreal Climate Exchange Inc.
Montreal Exchange Inc.

MX US Inc.

MX US 1 Inc.

MX US 2 Inc.

Natural Gas Exchange Inc.
NetThruPut Inc.

NGX US Inc.

Shorean Brokers Limited

Shorcan Energy Brokers Inc.

Thea Equicom Group Inc.

TMX Exchange Services Limited
TMX Group Inc.

TMX Group US Inc.

TMX Select Inc.

T8&X Group US Holdings, Inc.

TSX Inc.

TSX US Inc.

TSX Venture Exchange Inc.
Vancouver Curb Exchange Limited
Vancouver Stock Exchange Inc.

VCT Management Lid.

West Canada Clearing Gorporation
West Canada Depository Trust Company

M2751082
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ANNEXURE “B"

This Is Annexure “B" of 1 page referred to In the Form 604 (Notice of Change of Interests of Substantial Holder), signed
by me and dated 11 January 2012.

~

Sighed: MattheW Edi€zos

Details of changes In relevant interests pursuant to acceptances of the Offers

DATE OF CHANGE | CLASS AND NUMBER OF SECURITIES AFFECTED | PERSON'S VOTES AFFECTED
1971272011 35,925,668 ordinary shares Each ordinary share confars one
301272011 3,761,140 ordinary shares \éc::ﬁ ordinary share confers one
2111212011 5,263,388 ordinary shares \Ig:l:\ ordinary share confers one
221212011 8,571,941 ordinary shares \é?at:r:l ordinary share confers one
231272011 67,810,894 ordinary shares ‘égt:ﬁ ordinary share confars one
281272071 2,038,844 ordinary shares Exch ordinary share confers one
29/12/2011 7,628,889 ordinary shares ‘é‘;t:ﬁ ordinary share confers one
30/12/2011 95,000 ordinary shares ;?:ﬁ ordinary share confers one
03/01/2012 3,983,797 ordinary shares ‘éc::I:I ordinary share confers one
04/01/2012 1,784,428 ordinary shares g:ﬁ ordinary share confers one
0B/01/2012 20,785,847 ordinary sharas \I'E(;t:I:n ordinary share confers cne
08/01/2012 160,890 ordinary shares g:l:n ordinary share confers ona
09/01/2012 7,108,626 ordinary shares \éc::ﬁ ordinary share confers one
10/01/2012 7,531,316 ordinary shares \Ig::l:a ordinaty share confers one
vote.

Mara092




