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A S X  R E L E A S E  

30 October 2012 
 

Cash Flow Statement and Investor Update 

Two Way Limited attaches its cash flow statement for the quarter ended 30 September 2012. 

Cash flow statement for the quarter ending 30 September (attached) 

Key details are as follows: 
 
1. Receipts from customers   $315,000 

Overall customer receipts were in line with the previous quarter.  

Way2Bet receipts were up 9% on the previous quarter.  The online and mobile sites 
continue to record significant increases in traffic as a result of effective search engine 
optimisation and social media campaigns during the quarter. This has been further 
enhanced by the launch in August of the Scorcher multi-sport live scores application 
across the Triple M radio network.  These campaigns have resulted in an increase in 
funded accounts being established with Way2Bet’s bookmaker clients.  

Cash receipts from the TV wagering service were down, in line with lower commission 
revenues for the quarter.  New Zealand games service receipts remained essentially 
unchanged.   

 
2. Net operating cash flow   ($377,000) 

Increased staff costs during the quarter were due to a management restructure in July 
which has led to lower staff costs on an ongoing basis.  

The quarter also saw a number of one-off costs associated with merger activities, firstly 
with Priority One (which was terminated by the Company in July) and currently with 
Donaco Singapore Pte Ltd. The deal with Donaco, which is now subject to shareholder and 
regulatory approval, will substantially transform the Company. These costs specifically 
relate to due diligence activities, including consultancy, legal and travel costs.  

Telecommunication costs have been reduced, and will result in further ongoing savings. 

 
3. Total net cash flow    ($144,000) 

Capital raising activities through a successful share placement provided proceeds of $250k 
during the quarter.   

 
 
4. Cash on hand    $282,000 
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Outlook 

The Company continues to work towards a successful completion of its proposed merger with 
Donaco Singapore Pte Ltd.  This proposal, which will create a cash flow positive and profitable 
ASX listed entity with significant international exposure, will be proposed for approval by 
shareholders at the forthcoming annual general meeting. 

 

 
For further information: 
 
Rointon Nugara 
Company Secretary 
Phone: +612 9017 7000 
Fax: +612 9017 7001 
 
 
ABOUT TWO WAY LIMITED (ASX: TTV) 
 
Two Way creates advanced interactive media and gambling applications.  Our competitive strengths include 
our specialised expertise, patented technology, and library of interactive applications, which can be 
deployed on TV, mobile or internet.  
 
Two Way has developed an award-winning interactive TV wagering service with Tabcorp Holdings Limited 
(ASX:TAH) and Foxtel, which has now been extended to include Racing and Wagering Western Australia 
(RWWA) and TattsBet Limited (ASX:TTS).  Two Way has the potential to establish similar relationships with 
other wagering and broadcasting partners throughout Australia and overseas. 
 
Our interactive wagering technology offers advanced betting features and related information, and utilises 
the latest synchronisation techniques to enhance the user experience.  This technology can be applied to 
both racing and sports betting applications. 
 
Our Way2Bet portal offers an extensive range of information resources to help punters bet better.  These 
services are available via online and mobile platforms at www.way2bet.com.au, www.bookiebestbet.com.au, 
www.rugbyleaguebestbet.com.au, www.aussierulesbestbet.com.au, www.footballbestbet.com.au and 
way2bet.mobi. 
 
Two Way’s products are currently being deployed by leading wagering and interactive TV operators in 
Australia and New Zealand.  Our clients include Tabcorp, RWWA, TattsBet, Sportingbet, Betfair, Foxtel, 
Austar, Optus TV, Sky New Zealand and LG Electronics. 

To learn more about Two Way visit www.twowaytv.com.au 

 
 

http://www.twowaytv.com.au/
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