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UPDATED USE OF FUNDS

Wolf Pefroleum Limited intends to apply funds raised from the Offer, together with existing
cash reserves, over the first two years following re-admission of the Company to the official
list of ASX as follows:

Existing cash reserves 5,231,709
Funds raised from the Offer 2,700,000
Total 7,931,709

ploration xpen 5,050,900
Expenses of issue 558,006
Adminisiration costs 1,000,000
Woaorking capital 1,322,803
Total 7,931,709

As with any budget, intervening events {including explorafion success or failure) and new
circumstances have the potential to affect the manner in which the funds are ulfimately
applied. The Board reserves the right to alter the way funds are applied on this basis.
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