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WESTFIELD RETAIL TRUST ANNOUNCES RESTRUCTURE OF SEVEN  
JOINT VENTURE ASSETS AND SECURITIES BUY-BACK 

 
 
Westfield Retail Trust (ASX:WRT) today announced that it has completed the restructure of the portfolio of 
jointly owned assets with AMP Capital and Westfield Group (ASX:WDC).  
 
Under the restructure the Trust has acquired approximately $367 million of assets and disposed of 
approximately $547 million of assets. The proceeds to the Trust are approximately $180 million, with the 
transactions, in aggregate, in line with book values. 
 
Buy-back of Securities 
 
Following this transaction, the recent sale of Shore City and the agreement for sale of Downtown in New 
Zealand, the Trust also intends to commence an on-market securities buy-back of up to $200 million, which 
equates to approximately 2% of securities on issue based on the current trading price. An Appendix 3C in 
relation to the buy-back is attached. 
 
Mr Domenic Panaccio said: “The use of the proceeds from recent asset sales to buy-back securities 
represents an efficient use of surplus capital to enhance returns for security holders, given the Trust has low 
gearing and sufficient capacity to continue to invest in foreseeable growth opportunities including 
redevelopments.”  
 
Overview of Transaction 
 
The portfolio restructure has resulted in the acquisition by the Trust of additional interests in Knox, Warringah 
Mall and Westfield Mt Gravatt offset by the disposal of the Trust’s entire interest in each of the Booragoon, 
Macquarie and Pacific Fair centres.  The Trust has also acquired a direct 50% holding in Casey Central, a 
neighbourhood shopping centre located in Melbourne’s eastern suburbs.  
 
 
 

Westfield Retail Trust - Ownership Interest 
 

Property 30 June 2012 Acquired/(Divested) Post Restructure 
    
Knox (Melbourne, VIC) 15.0% 10.0% 25.0% 
Warringah Mall (Sydney, NSW) 12.5% 12.5% 25.0% 
Westfield Mt Gravatt (Brisbane, QLD) 37.5% 12.5% 50.0% 
Casey Central (Melbourne, VIC)  0.0% 50.0% 50.0% 
 
Booragoon (Perth, WA)  

 
12.5% 

 
(12.5%) 

 
 0.0% 

Macquarie (Sydney, NSW) 27.5% (27.5%)  0.0% 
Pacific Fair (Gold Coast, QLD) 22.0% (22.0%)  0.0% 
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In addition to the property restructure, Westfield Group has been appointed the property and asset manager at 
Knox, Warringah Mall and Casey Central. 
 
The Trust’s Managing Director, Mr Domenic Panaccio said: “This transaction provides Westfield Retail Trust 
with greater ownership interests in some of Australia’s best performing shopping centres, all of which have 
future development opportunities that will further enhance the Trust’s long term returns. 
 
We look forward to working with Westfield Group as the property and asset manager at Knox, Warringah Mall 
and Casey Central, and to continuing our relationship with our joint venture partners, Westfield Group and 
State Super at Knox and AMP Capital and Westfield Group at Warringah Mall, Westfield Southland, Westfield 
Tea Tree Plaza and Westfield Liverpool.” 
 
2012 Distributable Earnings Forecast 
 
The Trust reconfirms its 2012 full year forecast distributable earnings and distribution of 18.75 cents per 
stapled security. 

 
 

ENDS 
 
 
 
For further information please contact: 
 
Brian Mackrill    Melanie Buffier 
Chief Financial Officer   Investor Relations  
+61 2 9333 4803   +61 2 9333 4800 
 
 
 
 

 
 
About Westfield Retail Trust 
 
Westfield Retail Trust (ASX Code: WRT) is Australia's largest listed real estate investment trust solely focused on Australian and New 
Zealand retail property, with total assets valued in excess of $13.5 billion as at 30 June 2012. The Trust's principal investment is the joint 
venture ownership, alongside Westfield Group, in a pre-eminent shopping centre portfolio comprising interests in 49 major shopping 
centres located predominantly in Australia with 8% of the Trust’s shopping centre assets located in New Zealand. 

This release contains forward-looking statements, including statements regarding future earnings and distributions.  These forward-
looking statements are not guarantees or predictions of future performance, and involve known and unknown risks, uncertainties and 
other factors, many of which are beyond our control, and which may cause actual results to differ materially from those expressed in the 
statements contained in this release.  You should not place undue reliance on these forward-looking statements.  These forward-looking 
statements are based on information available to us as of the date of this presentation.  Except as required by law or regulation 
(including the ASX Listing Rules) we undertake no obligation to update these forward-looking statements. 

 










