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White Rock Minerals Ltd 

$4.5M Cornerstone Share Placement 
 

Mt Carrington Resource Development Strategy Strengthened 
 

 
White Rock Minerals Ltd (‘White Rock’ or the ‘Company’) is pleased to announce the execution of the 
attached Subscription Agreement with Avalon Ventures Corporation (‘Avalon’) designed to underpin the 
progression of the Company’s Resource expansion and development programs at the 100% owned Mt 
Carrington gold-silver project in northern NSW.  

 
Under the Agreement 40m White Rock shares will be issued to Avalon to raise $4.5m.  Avalon is a 
Singapore-based special purpose company which also holds investments in mining interests in Mali. 
 

The placement to Avalon comprises two tranches, as follows: 

 

 Tranche 1 - $1.5 million comprising 15 million shares at 10 cents each.  This comprises 14.6% of 
White Rock's diluted share capital.  This is conditional on White Rock freshening up its placement 
capacity at the 29 November 2012 AGM.  Completion is scheduled for December 2012. 

 

 Tranche 2 - $3 million comprising 25 million shares at 12 cents each.  This comprises a further 
16.7% of White Rock's diluted share capital (31% in aggregate).  As this aggregate percentage is 
more than 20%, this is conditional on specific White Rock shareholder approval, with an 
independent expert's report and supporting independent geologist's report and valuation to be 
prepared and distributed to shareholders for a meeting expected to be held in early 2013.  It is 
also conditional on NSW ministerial approval, and FIRB approval.  Completion is scheduled for 
early 2013.  Following completion, Avalon has the right to nominate a director to the White Rock 
board. 

 

White Rock is pleased to welcome Avalon as a cornerstone investor that will support the development of 
the Mt Carrington Mineral Resources (23.3Moz silver and 0.28Moz gold), with feasibility studies planned to 
commence in 2013 and production anticipated from late 2014.  
 
White Rock Managing Director Geoffrey Lowe said “The inclusion of Avalon as a cornerstone shareholder 
onto the White Rock register will help the Company to realise the substantial potential that exists at Mt 
Carrington. The placement has been completed at an average 22% premium to the 30 day VWAP and an 
average 52% premium to the closing share price on Friday 23 November, demonstrating the quality and 
value of the Mt Carrington project. The funding will enable White Rock to move immediately into pre-
feasibility studies at Mt Carrington, which will also include drilling focused on defining new gold and silver 
Resources at the Red Rock and Mozart prospects. The anticipated outcomes of this work will lead to a full 
feasibility study in the second half of 2013.” 
 



 

 

 

 

 
 
 
 
 

For further information, please contact: 
Geoffrey Lowe (Managing Director) 
Amber Rivamonte (Company Secretary) 
Phone: 03 5331 4644 
E-mail: info@whiterockminerals.com.au 
Website: www.whiterockminerals.com.au 

Media enquiries to: 
Simon Jemison C/. Collins Street Media 
Phone:  03 9224 5319 or 0408 004 848 
E-mail: simon@collinsstreetmedia.com.au 
 

 
About White Rock Minerals 

 
White Rock is an Australian minerals exploration company focussed on the discovery and development of shallow 
gold, silver and copper deposits in the New England Fold Belt, northern NSW.  The Company is targeting deposit styles 
similar to those at Cracow, Mt Carlton and Mt Morgan.  

 
White Rock’s cornerstone asset is the 100% owned Mt Carrington project where shallow Indicated and Inferred 
Mineral Resources totalling 284,000oz gold and 23.3Moz silver (0.75Moz AuEq) have been defined in accordance with 
the JORC code.   
 
A high level scoping study completed in July 2012 has demonstrated the potential for a medium-scale, low cost open 
pit operation with strong financial returns. The results of the study strongly support White Rock’s vision of 
accelerating the development of a gold-silver operation at Mt Carrington in the next 18-24 months, subject to 
continued positive results from feasibility studies. 
 
Exploration drilling at Mt Carrington is ongoing with the aim of extending the shallow Resource base, and to test a 
number of prospective regional and near-mine targets within a tenement area of 600km

2
 over the under-explored 

Drake Volcanics. 
 
Competent Persons Report 
The information in this report that relates to Exploration Results or Mineral Resources is based on information compiled by Mr 
Rohan Worland who is a Member of the Australian Institute of Geoscientists and is a full time employee of White Rock Minerals Ltd.  
Mr Worland has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to 
the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Worland consents to the inclusion in the report of the 
matters based on his information in the form and context in which it appears. 
 
The gold and silver Resource figures for Strauss, Kylo, Lady Hampden, Silver King and White Rock North have been taken from the 
resource estimate prepared by Ravensgate Minerals Industry Consultants on behalf of White Rock Minerals Ltd and authored by Mr 
Don Maclean. Mr Maclean is a member of the Australian Institute of Geoscientists and has sufficient experience relevant to the style 
of mineralisation and type of deposit under consideration and to the activity which he has undertaken to qualify as a Competent 
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves.” Mr Maclean consents to the inclusion in this report of the matters based on this information in the form and context in 
which it appears.   
 
The gold and silver Resource figures for White Rock and Guy Bell have been taken from the resource estimate report dated 1 
October 2008 prepared by Mining One Pty Ltd on behalf of Rex Minerals Ltd and authored by Dr Chris Gee who is a professional 
geologist with more than 10 years’ experience in resource estimation.  Dr Gee is a Competent Person as defined by the JORC Code. 
Mr Gee consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.   
 
*AuEq and AgEq calculated at 50:1 Ag : Au using metal prices of Au @ $1,500 per oz and Ag @ $30per oz and does not account for 
mining or metallurgical recoveries.  
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