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Drilling Update — Mount Borium Gold Project

Key Points

e Planet Metals Limited (ASX Code: PMQ) has temporarily suspended its drill program at
the Mount Borium gold project due to mechanical and other issues. The drill rig and
associated equipment is idle in Einasleigh awaiting some key spare parts.

e Drilling will commence after all the issues have been rectified — this is expected to be
early-to-mid next week. A further ASX announcement will be made upon re-
commencement of the exploration program.

For further information, please contact:

Brett O°’Donovan
Chief Executive Officer
Ph: 61 7 3249 3080

About Planet Metals Limited

Planet Metals (ASX Code: PMQ) is a Brishane-based ASX-listed resource and exploration company, with a focus on gold
and copper in Queensland. The Company’s key operations are the Mount Cannindah copper-gold project (subject to a
farm-in agreement with Drummond Gold) and the Mount Borium gold project (located between Kidston and Einasleigh,
QId). Planet Metals has 59.7 million shares on issue as well as 9.5 million unlisted options. As at 30 September 2012, the
Company had cash at hand of $1.85 million.

iz caims 367 ke
- .
PN ALS 1000s * EiRasleigh
LIMITED { &/ -
PROJECT LOCATIONS N e n .~ Kaiser Bl
£ » e g N
; A e T / .
4 T ourra Coolaba Flat' R
¥ o oarar \ p
Mount Borium
Sleeou Gold Project
14 Arthurs Gully  Borium Extended
-‘EMRNS z EPM 18960
J Mount Borium
MOU::I&&?IUM o Enasiogh EPM 19015 o Narrawa
Kidston South
o oot j'Mm. e
¥ 2000 4 Ynmm
. L . 7 382 Km
sk b Oak River Project ~
. bl EPM 17945
casoama a8}
.4 Rocknampton Stephar
"%gqosrons :p‘r:: ;; L;n
. Bundaberg O i)
MOUNT CANNINDAH = G
Copper - Gold Project "
L
{ sainan e
1< = BRISBANE I ) MOUNT BORIUM GOLD PROJECT
Q U EET\ SLA N D g 1 . " Losation Location of Tenements KlDSTOya(’;‘OLDJMNE
o ™ £ 2 6o and Prospects R
Project Location Map Mount Borium Tenement Map

71 Lytton Road (Cnr Stafford St), East Brishane QId 4169
GPO Box 122, Brishane Qld 4001
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