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[V LV,

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Sehema

ACN/ARSNABN

Pacific Brands Ltd

106 773 059

1. Details of substantiat holder (1)

Name

ACNIARSH{f applicable)

There was a changa in the interests cf the

substantial holder on

Allan Gray Australia Ply Lid (Allan Gray Australia - fomedy known as Orbis Investment Management (Austratia) Pty
Ltd) and s related bodies corporate a8 sot out in Table 1 of Annexure A (fogether the Group), &5 investment manager

for the funds ar invasiment mandates listed at Tabie 2 of Annexute A
112 316 168 (ACN of Allan Gray Ausfralia)

22 0ct 2012

24 Oct 2012

The previous notice was given o the company on

The pravisus notics was daled

24 Oct 20N2

2. Previous and present voting power

The folal number of vates attached 1o all the voting shares in the corpany or voling interests in the scheme that the substantial holder or an
associate (2 had a relevant interest (3) in when last requiced, and when now required, o give-a substantial halding notice to the company or

scheme, are as lollows:

Class of securilies (4} Previous notice Presenl nolice
Person's voles Vating power (5) Person's voies Voling power {5}
Ordinaly shares 64,396,127 7.05% 74,157,935 8.12%

3. Changas in relevant interasis

Particulars of each change in, of change in the naiure of. a relevant interest of the substantial hatder or an assathata in voling securies of the
pompany or ssheme, sinee the substantial holder was (35! required o give a substantial holding notice o the company of scheme arz as

follows:

Datg of change P=rsan whose rélavant Natyre of Considaration Class and number of Pergon’s voles
interest changed change (6) given in refation securilies aflscted affected
o change (1)

See Annexure A, Tables 2
and 3

4. Present retevant interests

Particulars ol each relevant interest of the substartial hoider In voting secunties after the change are as follows:
Holcer of relevant interest Registered holder of Person entified lo be Nature of relevant Class and rumber 1 Persor's

securities registared as holder (B) intgrest (6) ol securities voles

Ses Annexure A, Tables 2and 4

5. Changes in association

The persons who have become associates (2) of, ceased o be associatae of, or have changed the rature of their association (9) with, the
subatantial hokser in relation to vating interests in the company or scheme are 35 follows:

Name and ACN/ARSN (if applicable}

Nature of association

See Anneawre A, Tables 1and

2
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6. Addiesses

The addresses of persans named in this form are as follows:

Mame Address
The Group Ci- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—

Signature

printname  Simon Marais Director

signhere %‘L e date 24 Oct2012

DIRECTIONS
(1) It there are a number of substantial holders with smilar or refated relevant intorests (eg a comertion and s related

corperations, or the manager and trustee of an equlty tust), the names could be included in ar annexure fo the form. If the
relevant interests of a group of persons are essentially similar, they may be refemed to throughcut the farm as a specifically
named group if the membership of each group, with the names and addrasses of mambers is cleady set out in paragraph 6 of

the form.
(2} See the definiéon of "associate” in section 9 of the Comporations Act 2001
() See the defintion of “relevant nlerest” in seclians 608 and 671B{7) of the Corpomations Act 2001.
{4) The voling shares of a company constitute one class uniess divided into separsale classas.
{5) The person’s voles divided by the total votes in the body corporale or scheme nulliplied by 100.
(6} Include details of;
(a) any relevanl agreemen: or oher circumslances because of which the change in relevant interest occurred. If
subsection 6718(4) applies, a copy of any dogument seting out the 1ens of any retevanl agreemenl, and a
statement by the person giving full and accurate details of any conlract, scheme or arangement, must accompany
this faimi, tagether wilh 2 willan statamianl cartifying Wiks contract, schemis or araigemant; and
)} any qualification of the power of a parson o exercise, contiol the exercise of, or inlluence the exarcise of, the voting

powers or disposal of the securities to which the retevant interest relabes (indicating cleary the parlicular securilies
to which the qualification applies).

Sea the definition ol “rekevant agreement” in secticn 9 of the Corporafions Act 2001.

{7 Detaits of the consyleraton must include any and all benefite, money and other, that any person lmm whom a relevant inlerest
was acquired has, or may, becoine entitled to reéoeive in refation o that acquisition. Delails must be included even if the benefit
i conditional on the happening or not of a contingency. Deails must be included of any banefit paid on behalf of the substantial
holdez ar its associale in redation 10 the acquisitions, even if they are nol paid directly to the person from whom the relevant

interest was acquired.

8) if the substantial holder is unable to detenmine the identity of the person (eg if the relevant inlerest anises bacause of an oplion)
writa “unknown’.

(9 Give detais, if appropriate, of the present associalion and any change in thal assoclation since the last substantial holding

nolics,
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Pacilie Brands Ltd
THIS 1S ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Maraig Director
FOM N@me SIMon drans A EuR)
Sign here "% : Date 24 Oct 2012
Y loraes

Tahle 1 - Related bodles corporate

The following entties are associates of Alan Gray

Orbis Holdings Limited

Orbis World Limited

Orbis Investment Managerent Limited (OIML)
Orhis Assel Management Limited (OAML)
Orbis Administration Limited

Orhis Investment Research Limited

Ortis Investment Advisory Hong Kong) Liciked
Triple Blue Heldings Limited

Australia and each other by virlug of tging refated bodies corporate.

Orbis Mansfigid Stree! Properties Lid

Orbis Investment Management {BVI) Limited (OBIVL)

Orbis Investment Advisory Pty Limited
Allan Gray (Holdings) Pty Limited
Allan Gray Australia Pty Lim#ed

Orbis Client Services (Canada) Limited

Orbis Holdings (UK) Limited

Qrhis Investment Management (Europe) LLP

Pictet Ovarseas Trus! Corporalion and Piclet Trustee Company SA
Table 2 - Funds
An enlity within the Group ac's as invesiment manager for some of all of the assets in the following funds.
No | Fund name livestment | Ref. Registered Holder Parsans entitlsd to ba ragistered
Manager Code holder
1 Allan Gray Australia Equity Fund (formey Adlan Gray SMEF | Citibank N.A (Giti) as nominee of Citi as nomines of SMEF
Oibis/SM Australia Equity Fund) Ausiralia SMEF
N (AGA;
2 Warakirri Endeavour Fund AGA smwi | ANZ Nominees Lid as nominggof | ANZ Nominees Lid as nominee of
SMWK SMWK
3 Qrbis Global Equity Fund (Aust. OML GAPL Gili (HK) as nominee of GAPL Citi {HK} a5 nominge of GAPL
Regigterad)
4 Orbis Global Equity Fund Limited OIML OGEF | Ciligroup Ply L as nominee of Citigroup Pty Ltd as nominee of
OGEF oGer |
5 Orbis Dptimal SA Fund Limited QIML 08P | Ciigroup Pty Lid as nomines of Ciligraup Ply Ltd as nomines of
OSAP Q5AP
6 Orbis SICAV —Global Equity Fund OlML SGPL CHtigroun Ply (1d as nominee of Citigroup Pty Lid as nonuinee of
SGPL SGPL
7 Orbiz Qplimal Global Fund LP OAML O0LP Gitigroup Pty LId as nominee of Citigraup Pty Ltd 28 neminee of
Q0LP Q0LP
8 Orbis Asia ex-Japan Fund OBVIL XJPL Ciligroup Pty L as nominge of Citigraup Pty Ltd as nomine= of
. XJPL XJIP.
9 Ibbotson Austraian Shares High Alpha AGA SMIA JP Morgan Nominees Australiatid | JP horgan Nominess Australia Lt
Trust as nominge of SMIA as naminee of SMIA
10 | Construction and Building Unions AGA SMCe National Mominges [NAB NAR Custodian Services as
Superannuation Fund Custodian Servicas) as nominee nominee for SMCB
for SMC8B
11 | HESTA Superannuation Fund AGA SMHT | JP Morgan Nominees Australia Lid | JP Morgan Nominees Australia Ltd
a5 nominee of SMHT as naminge of SMHT
12 | Hosiplus Superannugtion Fuad AGA SMHP | JP Morgan as nominge of SMHP JP Morgan Nominges Australia Ltd
as naminee of SMHP
13| Russell Austialign Opperiunities Fund AGA SMRI SSAL as nominee of SMRI SSAL as nosinee of SMRI
14 | Orbis intgrnational Equity LP OAML IELP Citigroup Pty Lld as nominee of Citigroup Pfy Ltd as nomineg of
IELP IELP
15 | Gatholit Superannvatian Fund AGA SMCS | NAB Gusiodian Services NAB Custodian Services
16 | Orbis US Equity FungLP DAML USLP Cifigroup Ply Lid as nominge of Citigroup Pty Lid as nomines of
USLP USLP
17 | Qantas Superanauation Plan AGA SMQS | JP Morgan Nominess AustraliaLid | JP Morgan Nominees Australia Ltd
u as nominge of SMAS a5 nomingn of SMQS
18 | Maritme Super AGA SMMS | NAB Custodian Services as MAE Cuslodian Services as
. nominee for SMMS noming for SMMS
19 | Warakim Austrafian Equities Pensions AGA SMWA | ANz Naminees Lid a8 nomineaof | ANZ Nonvngas Lid 25 nomnes of
and Sharifigs Fund SMWA SMWA
20 | Non-Govemment Schoats AGA SMNG | 5GAL as nomings for SMNG SSAL &5 nominees for SMNG
Superannyation Fynd
21| Ahan Gray Australia Opporiunity Fund | AGA SMSF | it as nomines for SMSF Cii a8 nominee for SMSF
(formerly Orbis/SM Australia Opportunity
_Fund)
22| REST Superannustion Fund ACA SMRT | §8AL ns nominge for SMRT SSAL as nominees for SMRT
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Tahle 3 - Change in relevant intorest

Trade Dale Reference Code Action Na of security Consideration
Trade Date Relerence Code Action Na of security Consideratton
22 Jun 12 10 22 Oct 12 SMCB Buy {402,240 % 674,630
29 Jun 12to 22 0ct 12 SMCS Buy 608,969 § 292,648
22 Jun 12 to 22 Ot 12 SMEF Buy and Sell 1,117,136 $ 570,443 )
22 Jun 1210 22 Oct 12 SMHP Buy 702,078 $ 360,397
28 Jun 1210 22 Oct 12 SMHT Buy 743,769 $ 355,232
23 Jun 12 to 22 Qg 12 S Buy 247.807 3121457
11 Jul 121022 Oct 12 SMMS Buy IN 4N $151064 |
22 Jun 1210 22 Oct 12 SMNG Buy 1.829,185 $ 875,206
29Jun121te 22 Oct 12 SMQS Buy 437,885 $ 200,532
28 Jun 1216 22 Oet 12 SMRI Buy 17,974 58,04
29 Jun 120 11 Oct 12 SMRT Buy 1,758,779 $1000256 |
28 Jun 1210 26 Sep 12 SMWA Buy 455,683 ' $ 265,465
28 Jun 12 SMWK Buy 10,262 34,048
[ Total 9,759,608 § 4830478

All lrades on market unless otherwise indicaled.

Table 4 - Present relevant interest

Reference Code Total no of securities
SNCB 11,361,405
SMCS 5,176,143
SMEF 16,311,228
SMHP 717,74
SMHT 8,735,503
SMIA 2,158,949
SMMS 3,936,612

T SVNG 8,344,564
SMQS 4,268,512
SVRI 1,684,842
SMRT 4,544,204
SMWA 520,565
SMWK 97407
Tatal 74,157,935




