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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schere Pacific Brands Ltd

ACN/ARSN/AEN 106 773 059

1. Details of substantial halder (1)

Narpe Allan Gray Australia Pty Ltd (Alan Gray Australia - formerly known as Orbls Investraent Management (Austrlia) Ply
Ltd) and its related bodies corporate as set out in Tabla 1 of Annexure A (ogether the Group), as investment manaper
for the funds or Investment mandates listed at Table 2 of Annexura A
ACN/ARSHH( applicable) 112 316 168 (ACN of Allan Gray Australiz)
Thers was a change in the interests of the 16 May 2012
substantial holder on
9 Aug 2011
The pravious notice was given 1o the cornpany on
9 Aug 2011

The pravious nofica was dated

2_Pravious and present voting power

The total number of voles atiached to all the voting shares in the company of voting interests In tha scherne that the substantial hokler or an
assoclate (2) had 2 relevant Interagt (3) in when last required, and wheén now required, to give a substantial hokding notice to the company or
scheme, are as follows:

Class of securities (4) Previous nolice Prasent notica
Perzon's votes Voting powar (5) Person's votes Voting power (5)
Ordinary shares 45,620,768 5.01% 55,050,390 6.03%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assoclate In voting securities of the
company or scheme, since the substantial holder was st required o give 8 substantial holding nofice to the company or scheme are 23
follows:

Date of change Parson whosa relgvant Naturg of Cansideration Class and nurmber of Person's votes
interest changed change (6) given in retation securities affected affected
to change (7)

Sea Annexure A, Tables 2
and 3

4, Present ralevant intarosts

Farticulars of each relevant inferest of the substantial hokder in voting securities after the change ars as follows;
Hokder of relevant interest Registerad holder of Person entitied to be Nature of relevant Class and rumber | Person's

securities registered as hokdar (§) intarast (6) of securities voles

See Annexure A, Tables 2 and 4

5. Changes in agsociation

The persans who have become associates (2) of, ceasad tn be associates of, or have changed the nature of their association (9) with, the
suibetantial haldar in relation to voting interests in the company or scheme are as follows:

Narve and ACNIARSN (if applicabie) Nature of association

See Annexure A, Tables 1 and 2
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0. Addresses

The addresses of persons named in this form are as follows:

Name Address
The Group Cl- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—

Signature

ptirt rame  Simon Marais Director

sign here % At dale 18 May 2012
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DIRECTIONS

If there are a number of substantial holdors with similar or related relevant interests (eg a coporation and i related

corporations, or the manager and trustee of an equity frust), the names could be includad In an annexure to the form. If the

relevant interests of & group of persons are essentially similar, they may be refemed fo throughout the form as a specifically

;fxmfgd groun if the membarshlp of each group, with the names and addresses of members is ciearly set out in paragraph 6 of
& fonm,

See the definition of "associate” in section 8 of the Comoriions Act 2001

Saa the definition of “relevant interest’ in sections G085 and 671B(7) of the Corporations Act 2001.

The voting shares of 8 company constitute one class unless divided into separate dassas.

The persoa’s voles divided by the total votes in the body corporate or scheme multiplied by 100,

include detaily of;

{a) any relevant agreement or ofher circumstances because of which the change in relevant interest occurred. If
subsection 671B(4) appties, a copy of any document setting out the terms of any relevant agresment, and a
staternent by the person giving full and accurate detalls of any contract, scheme or arangement, must accompeany
this form, together with a written siatement certifving this contract, scheme or amrangement; and

(b} any qualification of the power of a parson 1o exercise, control the exercise of, o Influence the exercise of, the voting
powars or disposal of the sacurities to which the ralavant interest relates (indicating clearly the particutar securifies
o which the qualification applies).

See the definition of “refevant agreement” in section 8 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest

was acquired has, or may, become entitled to receive in relation to that acquisitor. Detalls must be Included aven if the banefit

s conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial

hokder or its associate in relation to the acquisitions, even if they are not paid directly to the persan from whom the rigvant

Interest was acquired.

If the substantial holder & unable to detenming the identity of the person (29 If the relavant Inferast arses because of an option)
write “Unknown”,

Give details, § appropriate, of the pregent association and any change i that association since the last substantial holding
notica.
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Pactfic Brands Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here . Date 18 May 2012
o e A
Tabla 1 - Related bodles corporate
The following eniities are associates of Allan Gray Australia and each other by virtua of being related bodies corporate.
Orb!s Holdingg. L_imited Orbis Mansfield Street Properties Ltd
Orhis Waorld Limited Orbls Investrent Management (BV1) Limited (QBIVL)
Orbis Investment Management Limited (CIML) Orbis Investment Advisory Pty Limited
Orbis Asset Management Limited (OAML) Allan Gray (Holdings) Pty Limited
Orbis Administration Limited Allan Gray Australia Pty Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Orbis Investment Advisory (Hong Kong) Limited Orbis: Holdings (UK) Limited
Triple Blue Holdings Limited Orbis Invesiment Management (Europe) LLP
Pictet Qverseas Trust Corporation and Pictet Trustee Company SA
Table 2 - Funds
An entity within the Group acts as investment manager for some or all of the assets in the following funds.
No | Fund name Investment | Ref. Registared Holder Persons entitled to be registerad
Manager Coda holder
1 Allan Gray Australia Equity Furd (formerly | Allan Gray SMEF Citibank N.A (Citi) as nomineg of Cifi 85 nominea of SMEF
Orbis/SM Ausiralia Equity Fund) Aygiralia SMEF
(AGA)
2 Warakini Endeavour Fund AGA SMWK | ANZ Nominess Ltd as nominee of | ANZ Nominees Ltd as nominee of
SMWK SMWK
3 | Orhis Global Equity Fund (Aust. OIML GAPL ] Cifi (HK) as nominee of GAPL Citi {HK) & nomines of GAPL
Registered)
4 Orbis Global Eguity Fund Linited OIML QGEF | Cifigroup Pty Lid as nomires of Citigroup Pty Lid as nominea of
OGEF QGEF
5 | Crbis Optimal SA Fund Limited OIML CEAP | Citigroup Pty Lid as nomines of Cifigroup Pty Lid as nominea of
QZAP 0QSAP
8 | Crbig SICAV —Glohal Equity Fund QIML SGPL | Citigroup Pty Ltd as nomines of Citigroup Pty Ltd as nominee of
BGPL SGPL
7 Orbis Optimal Global Fund LP OAML QOLP | Citigroup Pty Ltd as nomines of Citigroup Pty Ltd a5 nomines of
QOoLP OOLP
8 Crbis Asla ex=Japan Fund OBVIL XIPL Citigroup Pty Ltd as nominge of Citigroup Pty Ltd as nomines of
XJPL XJPL
9 Intech Austraiian Shares High Alpha Trust | AGA SMIA JF Morgan Nominees Australia Ltd | JP Morgan Nominaes Australia Lid
as nominge of SMIA as nomines of SMIA
10 | Construction and Building Unions AGA SMCE | National Nominees (NAB NAB Custodian Services as
Superannuation Fund Custodian Services) as nomines nominee for SMCB
for SMCB
11 | HESTA Superannuation Fund AGA EMHT | .IP Morgan Nomineas Australia Ltd | JP Morgan Nominees Australia Ltd
as nominge of SMHT as nominee of SMHT
12 | Hostplus Superannuation Fund AGA SMHP | JP Morgan as nominee of SMAU JP Morgan Neminess Australia Ltd
as nominge of SMAU
13 | Russell Australian Opporunities Fund AGA SMRI 55AL & norminee of SMRI SEGAL as nomings of SMRI
14 | Orbis International Equity LP DAML [ELP Citigraup Pty Ltd as nominee of Citigroup Pty Ltd a5 nomines of
IELP IELP
15| Catholic Superannuation Fund AGA SMCS [ NAB Custodian Services NAE Custodian Services
16 | Orbis LS Equity Fund LP OAML USLP | Citigroup Pty Lid as nominee of Citigroup Pty Ltd &s nominee of
JELP IELF
17 | Qantas Superannuation Plan AGA SMQ5 | JP Morgan Nominges AusfraliaLtd | JP Morgan Nominees Australia Ltd
& norines of SMQS as hotinee of SMQS
18 | Mantime Super AGA SMMS | NAB Custodian Services as NAB Custodlan Services as
nomines for SMMS nominee for SMMS
19| Warakii Australian Equities Pensions AGA SMWA | ANZ Nominees Ltd s nominee of | ANZ Norminees Ltd as nominee of
and Charities Fund SMWA SMWA
20 | Non-Government Schools AGA SMNG | 85AL as nominee for SMNG SSAL as nominees for SMNG
Superannuation Fund
21 | Allan Gray Australia Opportunity Fund | AGA SMSF 1 Giti as nominee for SMSF Citi 35 riominge for SMSF
(formery Orbis/SM Australia Opportunity
Fund)
& | REST Superannuation Fund AGA SMRT | §8AL as nominee for SMNG $8AL &5 nomingas for SMRT




Fax sent by : 8282248601 . ORBIS INVESTMENT e 18789712 16517 Pg: 474

Table 3 - Change in relevant interest

Trade date Reference Code Action No of security Consideration

8 Aug 11 {0 16 May 12 SMCB Buy 1,332,190 ] 740,879
18 Nov 11 to 16 May 12 SMCS Buy and Sell 150,319 ¥ 8,382
8 Aug 11 to 16 May 12 SMEF Buy 1,917,390 $ 1,066,546
8 Aug 11 1o 16 May 12 EMHP Buy 811,096 b 451,423
8 Aug 11to 16 May 12 SMHT Buy 1,075,789 $ 598,276
8 Aug 11 to 16 May 12 SMiA Buy and Sell 219,821 § 109,176
8 Aug 11 fo 16 May 12 SMMS Buy 507,131 L) 282041
8 Aug 11 to 16 May 12 SMNG Buy 804,705 § 446 654
& Aug 1110 16 May 12 SMO3 Buy 536,393 § 208,429
8 Aug 11 to 16 May 12 SMRI Buy 729,188 $ 126,862
§ Aug 11 to 16 May 12 SMRT Buy 812,055 S 503,499
18 Nov 11 to 1 Dec: 11 SMWA Buy 11,809 $ 6,326
18 Nov 11 to 16 May 12 SMWK Buy 21,745 $ 12,176

Total 8,429,631 3 4,651,668

All trades on market unless otherwise indicated,

Tabla £ - Prazant relavant intorest

Reference code Total no of securities
SMCE 8,736,666
SMCS 4,407 426
SMEF 12,152,854
SMHP 5,133,434
SMHT 7,033,324
SMIA 1,865,920
SMRI 1.453,904
SMWK 87,145
SMWA 55,441
SMMS 3,257,694
SMNG 4722120
SMaQs 3,416,443
SMRT 2727819

Total 55,050,399




