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Section 6718

Notice of change of interests of substantial holder

To Company Name/Schems

Pacific Brands Lid

ACNIARSNADN

106 773 059

1. Details of substantial holder (1)

Nama

ACN/ARSMNH(if appficable)

There was a change in the interests of the
substantial holder on

The pravious notice was given to the company on

The pravious notice was dated

2. Pravious and present voting power

Allan Gray Australia Pty Ltd (Allan Gray Austrafa - formerly known as Orbis Investment Management (Australia) Pty
Ltd} and its related bodies corporate as set out in Table T of Annaxure A (together the Group), as investment manager
for the funds or investment mandates fisted ot Table 2 of Annexure A

112 316 168 (ACN of Allan Gray Australia)

2 Nov 2012

24 Qot 2012

24 Oct 2012

The total number of votes attached 1o all the voting shares in the company or voting interests in the scherne that the substantial bolder or an
asscciate (2) had a relevant inferest (3) in when last required, and when now required, to give a substantial holding notice to the company or

scheme, are as follows;

Class of securities (4) Previous notice Present nofice
Person's votes Voting power (5) Person's votes Voling pawer (5)
Ordinary shares 74,157,935 8.12% 84,759,021 0.28%

3. Changes in relevant interasts

Particulars of each change in, or change in tha nature of, a relevant interest of the substantial holder or an agsociate in voting securities of the
company of scheme, since the substantial holder was last required fo give a substantial holding nofice fo the company or scheme are as

follows:

Date of change Person whose relevant Nature of Consideration Class and number of Person's voles
interest changad changs (6) given in refation sacurities affectad affected
to change (7)

Sea Annexure A, Tables 2
and 3

4. Prezent relevant interests

Farticulars of each relevant interest of the substantiat holder in voting securiies after the change are as follows:
Haldar of relevant inferest Registered holder of Person entiled to be Nature of relevant Class and number | Person's

securities registered as holder (§) interest (6) of securifies voles

See Annexure A, Tables 2 and 4

5. Changes in assoclation

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in refation to voting interests in the company or scheme are as follows:

Namg and ACN/ARSN (if applicable)

Nature of assoctation

See Annexure &, Tables 1 and 2
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6. Addrezses

The addresses of persong named in this form are as follows:

Name Address

The Group C/- Allan Gray Australia, Level 2 Challis House, 4 Martin Place Sydney . NSW 2000

—

Signature

printname  Simon Marals Divector

sign here date G Nov 2012
MRECTIONS

1) If there are a8 number of substantial holders with similar or related relevant interesis (eg a corporation and its related
corporalions, or the manager and trustee of an equity rust), the names could be included in an annexure to the form. If the
relevant inferests of a group of persens are essentially similar, they may be refermed fo throughaut the form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
the form.

(® See the definition of *associate” in section 9 of the Corporations Act 2001,

(3 See the definition of “relevant interest™ in sections 608 and 6716(7) of the Corporations Act 2001,

) The voting shares of a company constitule one class unless divided into separate classes,

{5} The person's votes divided by the total voles in the body corporate or scheme mulfipliad by 100,

{6) Inctude details of;

)] any relevant agreement or other circumstances because of which the change in relevant interest oocurred, If
subsection §718(4) applies, a copy of any document setfing out the tems of any relevant agreement, and a
statement by the person giving full and accurate details of ady contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or amangement; and

{b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest refates (ndicating cleardy the particutar securities
to which the qualification applies).

See the definition of “relevant agreement” in section 8 of the Corporations Act 2001,

{7} Details of the consideration must include any and all benefits, money and other, that any persen from whom a relevant interest
was acquired has, or may, become entitled to recaive in relation to that acquisition. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in refation to the acquisitions, even if they are not paid directly to the person from whom the relevant
interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg if the relevant interest anses because of an option)
write: “‘unknown’.

()] Give dedails, if appropriate, of the present association and any change in that association since the last substantial holding

notice,
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Pacific Brands Ltd
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Siman Marais Direcfor
Sign here Date 6 Nov 2012

G S

Tahle 1 — Related hodies corporate

The following entities are associales of Allan Gray Australia and each ofher by virfug of heing related bodies corporate.

Qrbie Holdings Limited

Qrhis World Limited

Orbls Investment Management Limited {OIML}
Orbiz Asset Management Limited (DAL}
Qrhis Adminiztration Limited

Crbis Investment Research Limited

Orbis Investment Advisory (Hong Kong) Limited

Triple Blue Holdings Limited
Pictet Overseas Trust Corporation and Pictet Trustee Company SA
Tahle 2 - Funds
An éntify within the Group acls as investment manager for some or all of the assels in the following funds.

Orbis Mansfield Street Properties Ltd

Orbis Investiment Management (BVI) Limited (QBIVL)

Orbis Investment Advisory Pty Limited

Allan Gray (Holdings) Ply Limited
Allan Gray Australia Pty Limited

Orbis Clisit Services (Canada) Limitad

Cirbis Holdings (UK) Limited

Orbiz Invegtment Management (Europe) LLP

No | Fund name Investment | Ref. Registered Holder Persons entitled to be registered
Manager Code holder
1 Alian Gray Australia Equity Fund (formerly | Allan Gray | SMEF | Citibank N.A (Citi} as nomines of Giti as nomines of SMEF
Orbig/SM Australia Equity Fund) Australia SMEF
(AGA)
2 Warakir Endeavour Fund AGA SMWE | ANZ Nominees Ltd as nomines of [ ANZ Nominges Ltd as nominge of
SMWK EMWK
3 | Orbis Global Equity Fund (Aust. OiML GAPL | Gifi (HK) as nomineg of GAPL Citf (HK) as nominee of GAPL
Registered)
4 QOrbis Global Equity Fund Limited QML QGEF | Gitigroup Pty Ltd as nomingg of Gitigroup Pty Lid as nominee of
OGEF QGEF
5 Orbis Optimal SA Fund Limited OIML OSAP | Citigroup Pty Ltd as nomtines of Citigroup Pty Ltd a= nominee of
QSAP O5AF
6 | Orbis SICAY —Global Equity Fund OIML SGPL | Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominge of
8GPL 5GPL
7 Crhis Optimal Global Fund LP OAML ooLe Citigroup Pty Ltd as nomines of GCitigroup Pty Ltd as nominee of
COLP O0LP
& Orhis Asia ex-Japan Fund 0BVIL XJRL Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
XJPL XJPL
9 Intech Austratian Shares High Alpha Trust | AGA SMIA JP Morgan Nominees Australia Lid | JP Morgan Nominees Ausfralia Lid
as nomings of SMIA as nominee of SMIA
10 | Canstrucfion and Building Uniong AGA 8MCB | Nationat Nominges (MAB NAB Custodian Services as
Superannuation Fund Custodian Services) as nomines nomines for SMCB
for SMCB
11 | HESTA Superannuation Fund AGA SMHT | JF Morgan Nominges Australia Ltd | JF Margan Nominges Austratia Ltd
as nominee of SMHT as nominee of SMHT
12 | Hostplus Superannuation Fund AGA SMHP | JP Morgan as nominee of SMHP JP Morgan Nominees Australia Ltd
as nomings of SMHP
13 | Russell Australian Opporiunities Fund AGA SMRI 88AL as nomineg of SMRI SSAL as nominee of SMR
14 | Orbis International Equity LP 0AML IELP Ciligroup Pty Ltd as nominee of Citigroup Pty Ltd a5 nominge of
IELP IELP
15 | Catholic Superannuation Fund AGA SMCS | NAB Custodian Services NAB Cuslodian Services
16 | Orbis US Equity Fund LP QAML ysLp Cifigroup Pty Ltd as nominge of Citigroup Piy Ltd as nominas of
USLP USLP
17 | Qantas Supgrannuation Plan AGA SMQS | JP Morgan Nominees Australia Ltd | JP Morgan Nominees Australia Lid
a5 nominee of SMQS a5 nomines of SMQS
18 | Maritime Super AGA SMMS | NAB Custodian Services as NAB Custodian Servines as
norminee for SMMS nominee for SMMS
19 | Warakird Australian Equities Pensions AGA SMWA | ANZ Nominees Ltd as nominee of | ANZ Nominees Ltd as nomines of
and Charities Fund SMWA SMWA
20 | Non-Government Schaols AGA SMNG | a3Al a5 nominee for SMNG 83AL as nominges for SMNG
Superannuation Fund
21 | Alan Gray Australia Opportunify Furd 1 AGA SMSF 1 Giti as nominee for SMSF Giti as nominee for SMSF
(formerly Orbis/SM Australia Opportunity
Fund)
22 | REST Superannuation Fund AGA SMRT | 55AL as nominee for SMRT SSAL as nominees for SMRT
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Table 3 - Change in relevant interest

Trade Date Reference Code Action No of security Consideration
23 Oct12 to 02 Nov 12 SMCB Buy 1,605,313 $934,547
23 Oct 120 02 Nov 12 SMCS Buy 767,51 $423,090
23 0ct 12 10 02 Nov 12 SMEF Buy 2,525,735 $ 1,391,929
23 0ct :12 to 02 Nov 12 SMHP Buy 1,225,429 $ 676,500
23 Oct 12 to 02 Nov 12 SMHT Buy 1,313,874 $723,608
230ct 12 10 02 Nov 12 SMIA Buy 358,794 $198,243
23 0ct 12 to 02 Nov 12 SMMS Buy 528,667 $ 291,344
23 Oct 1210 02 Nov 12 SMNG Buy 924,554 $611,799
23 0ct 1210 02 Nov 12 SMQS Buy 472,481 $ 261,695
23 Qct12 to 02 Nov 12 SMRI Buy 244,211 $ 134,617
26 Oct 12 to 02 Nov 12 SMRT Buy 360,860 $ 200,186
300ct12 SMWA Buy 163,498 $ 91,559
24 Oct 1210 02 Nov 12 SMWK Buy 18,679 $10,223
Total 10,601,086 $ 5,640,386

All trades on market unless otherwise indicated.

Table 4 - Present relevant interest

Reference Code Total no of securities
SMCB 12,056,718
SMCS 5,944,134
SMEF 18,836,963
SMHP 8,343,170
SMHT 10,049,377
SMIA 2,518,743
SMMS 4,465,539
SMNG 9,269,118
EMQS 4,740,993
SMRI 1,929,053
SMRT 4,905,064
SMWA 684,063
SMWK 116,088

Total 84,759,021




