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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Schomea Pacic Brands Ltd

ACNIARSH/ABN 106 773 058

1. Detzils of substantial holder (1)

Name Allan Gray Ausfralia Ply Lid (Allan Gray Australia - formerty known az Orbis Investment Management (Australia) Pty
Lid) and its related bodies corporate 2= zet out in Tabla 1 of Annexure A ftogether the Group), & investment manager
for the fundg or investment mandates listed at Table 2 of Annexure A

ACN/ARSNA( applicable) 112 316 166 (AGN of Allan Gray Australia)
Thare was 2 change in the interests of the 21 June 2012
substantial holder on
' 18 May 2012
The previgus notice was given to the company on
18 May 2012

The previoiis nolice was dated

2. Pravious and present voting power

The total number of votes attached to all the voting shares in the company or vofing interests in the schama that the substantial holder or an
aszociate (2) had a relevand intarast (3) in when last required, and when now required, fo give a substantial holing notice to the company or
scheme, are as follows:

Class of securtties (4) Previous notice Presant nofica
Pargon’s voleg Voling power (5) Person's votes Voting power (5}
Ovdinary shares 55,050,399 6.03% 64,398,127 7.05%

3. Changes in relevant inierests

Pariiculars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associata in voting securities of the
company or scheme, sinte the substantial holder was last required o give a substanial holding notice to the company or scheme are as

Tollows:
Dats of changa Person whose relevant Nature of Consideration Class and number of Parson's votes
interest changed change (6) given in relation securities affected affected
to change (7)

See Annexure A, Tables 2
and 3

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the changs are as follows:

Holder of relevant interast Registered holder of Person entided to be Nature of relevant | Clags and nimber | Perzon’s
secunties registered as holder (8) interest (6) of securities Vol

See Annexure A, Tables 2 and 4

i 5. Changes in association

The persons wha have bacoma assoctates (2) of, caased to be associates of, o have changed the nature of thelr association (9) with, the
subetantial holdar in relation ta voling inlerests in the company or scheme are as follows:

Name and ACN/ARSN (if apphicable) Nature of association

See Annexure A, Tables 1 and 2
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6. Adidresses

The addresses of parsons named in this form ane as follows:

Name Address
The Group C/- Allan Gray Australia, Level 2 Challls House, 4 Martin Place Sydney , NGW 2000
__

Signature

print name  Simon Marais Diractor

sign here % Rotr> dato 25June 2012

{7)

@

@

DIRECTIONS

If there are & number of substantial hoklers with similar or releted relevant interests (eg a comporation and Ks related
corporations, or the manager and trustes of an equity trust), the names could be included in an annexure fo the form. If the
ralevant interests of a group of persons are essentially similar, they may be refamad to throughout the form as a specifically

named group i the membership of each qroup, with the names and acddresses of members is clearty =et out in paragraph 6 of
the form.

See the definition of “associate” In section 9 of the Comarations Act 2001,

See the definition of “relevant interest’ in sections 608 and 6718(7) of the Corporations Act 2001,
The voling shares of a company consfitiie one class Unless divided into separate dasses,

The parson's votes divided by the: total votes in the: body compormte or scheme multiplied by 100.

Include details of:

(@ any ralevant agreemant or other circumstances bacausa of which the change in relevant interest occured, If
subsection 6718(4) apphes, a copy of &ny document setting out the terms of any relevant agreement, and a
staternent by the person giving full and accurate details of any contract, scheme or amangement, must accompany
this form, togather with a wiitten statement certifying this contract, scheme or arangement; and

(b) any qualification of the power of & person to exervise, control the exercisa of, or influence the exercise of, the voting
powers or disposal of the securitles 1o which the relevant interest relates (indicating cleary the paricular securities
1o which the qualification applies).

Sea the definition of ‘relavant agreement” In section 9 of the Comorations Act 2001.

Detzils of the conzideration must inciude any and all benefits, money and other, that any person from whom a relevant interest
was aoquired has, or may, become enfitted fo receive in relation to that acquisition, Detrils must be included even if the benefit
is conditional on the happening o not of a contingency. Details must be Included of any benafit pald on bahalf of the substantial
holder or its assodiate in relation 1 the acquisitions, avan if they are not paid directly to the parson from whom the relevant
inferest was acquired.

If the substantial holder is unable to determine the identity of the person (&g if the relevant interast arises because of an aption)
write “Lnknown’.

Give details,  approprate, of the prasent association and any change in that association since the last substantial holding
notice.
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Pacific Brands Ltd
THIS 12 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABGVE FORM 604
Print name Simon Marais Director
Sign here 2 ﬁ?}g‘; : Date 25 June 2012
Table 1 - Related bodies corporate
The f«?llowing entﬂi‘esl are associates of Allan Gray Australia and each other by virlue of being related bodies comorate.
Orbis Holdings Limited Orhis Mansfield Straet Properties Lid
Orbis World Limited Orbis kvestment Management (BV1) Limited (OBIVL)
Orbis Investrient Management Limited {QIML) Orbis Investment Advisory Ply Limitsd
Qrhits Assat Management Limited (QAML) Allan Gray (Holdings) Pty Limited
Orbls Administration Limited Allan Gray Australia Ply Limited
Orbis Investment Research Limitad Qrhis Client Services (Canada) Limited
Orbis Investment Advisory {Hong Kong) Limited Orbis Holdings (UK) Limited
Tripke Blue Holdings Limited Orbis Investment Managament (Europe) LLP
Pictet Oversaas Trust Corporation and Pictet Trustee Company $A
Table 2 - Funds
An enfity within the Group acts as investment manzger for some or all of the assets in the following funds.
No | Fund name Investment | Ref. Registered Holder Pergong entitled to be registered
Manager Code holdar
i Allan Gray Australia Equity Fund (formerdy | Allan Gray SMEF | Citibark N.A (Cit)) a5 nominee of Citi as nominee of SMEF
Orbis/SM Australia Equity Fund) Australia SMEF
(AGA)
2 Warakiri Endeavour Fund AGA SMWE | ANZ Nominees Lid as nominee of | ANZ Nominees Ltd as nominee of
SMWK SMWK
3 Orbis Global Equity Fund (Aust. OIML GAPL | Giti (HK) as nominee of GAPL Citi (HK) as nominee of GAPL
Regigtersd)
4 Orbis Global Equity Fund Lirited OIML OGEF | Ciigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
OGEF OGEF
3 Orbis Optimal SA Fund Limited OIML 05AP | Citigroup Pty Lid 85 nominee of Citigroup Pty Ltd as nominee of
0sAP OSAP
6 Qrhis SICAV —Global Equity Fund oML SGPL Citigroup Pty Ltd a8 nominee of Citigroup Pty Ltd as nominee of
SGPL SGPL
7 Orhis Optimal Global Fund LP QAML QOLP | Citigroup Pty Ltd a5 nominesa of Citigroup Pty Ltd a5 nominea of
QOLF O0LF
8 | Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Ltd as nominea of Citigroup Pty Ltd a3 nominea of
XJPL XJEL
9 | Intech Australian Shares High Alpha Trust | AGA SMIA JP Morgan Nominees Australia Ltd | JP Momgan Nominees Austrafiz Ltd
a8 nominge of SMIA a3 nominge of SMIA
10 | Construction and Building Unipns AGA SMCE | National Nominess (NAB NAB Custodian Services as
Superannustion Fund Custodian Services) as nominee naminee for SMCE
for SMCB
11 | HESTA Supaerannuation Fund AGA SMHT | JP Morgan Nominggs AustraliaLtd | JP Morgan Nominees Australiaitd
as nominge of SMHT as nominea of SMHT
12 | Hosiplus Superannuation Furd AGA SMHP | JP Morgan as nomines of SMAL JP Morgan Nominees Australia Ltd
a6 nominea of SMAL
13 | Russell Australian Opportunities Fund AGA SMRI SSAL as nominee of SMRI SEAL as nominge of SMRI
14 | Orbis international Equity LP OAML IELP Cibigroup Pty Ltd as normines of Citigroup Ply Ltd as nominea of
[ELF {ELP
15 | Calholic Superannuation Fund AGA SMGS | NAB Custodian Services NAE Custodian Serviees
16 | Orbis US Equity Fund LP DAML USLP | Ciligroup Piy Ltd as nominee of Citigroup Pty Ltd as nominee of
{ IELP IELP
17 | Gantas Superannuation Plan AGA SMQ5 | JP Morgan Nominees Australia Lid | JP Momgan Nominees Australia Lid
5 nominee of SMQS as nominea of SMQS
18 | Maritime Super AGA SMME | NAB Custodian Services as NAE Custodian Sarvices as
nominee for SMMS nominee for SMMS
and Charities Fund SMWA SMWA
20 | Nen-Govemment Schiools AGA SMNG | 3541 as nominee for SMNG SSAL as nominees for SMNG
Superannuation Fund
21 | Allan Gray Australia Opportunity Fund AGA SMSF | ¢iti as nominee for SMSF Citi as nominee for SMSF
{formery Orbis/SM Australia Opportunity
Fund)
22 { REST Superannuation Fund AGA SMRT | 55AL as nominee for SMNG SSAL as nominees for SMRT
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Table 3 - Change in relevant interest

Trade date Reference Code Action No of security Congideration
17 May to 21 Jun 12 SMCB Buy 1,122,299 3 609,082
17 May to 25 May 12 SMCS Buy 159,748 $ 87,552
17 May 0 21 Jun 12 SMEF Buy 3,041,238 $ 1,643,895
17 May io 21 Jun 12 SMHP Buy 1,282,229 5 693,445
17 May to 20 Jun 12 SMHT Buy 952,410 $ 516,587
18 May to 23 May 12 SMIA Buy 45413 | & 24,674
17 May to 18 Jun 12 SMMS Buy 357,737 5 194,561
17 May to 21 Jun 12 SMNG Buy 1,793,259 3 967 627
17 May to 18 Jun 12 SMQS Buy 414,384 $ 224 878
21 Mayto 13 Jun 12 SMRI Buy 112,964 $ 61,844
17 May o 21 May 12 SMRT Buy 56606 | § 31,158
16 May 12 SMWA Buy 9441 § 5,093
Total 9,347,728 $ 5,060,396

All trades on market unless otherwise indicated.

Table 4 - Present relevant inferest

Refarence code Total no of securities
SMCB 8,859,165
SMCS 4,587,174
SMEF 15,194,092
SMHP 6,415,663
SMHT 7,985,734
SMIA 1,911,342
SMRI 1,566,868
SMWK 87,145
SMWA 64,882
SMMS 361540
SMNG 6,515,379
SMQS 3.830,827
SMRT 2,784,425

Tofal 64,388,127
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