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Platina Resources Limited ABN 25 119 007 939

INTERIM FINANCIAL REPORT

DIRECTORS' REPORT

Your direclors present their report on the company for the half-year ended 31 December 2011
Directors

The names of directors in office at any time during or since the end of the half-year:

Reginald Gillard Non Executive Chairman  Appointed 1 July 2009
Robert Walter Mosig Managing Direclor Appointed 28 March 2006
Brian Moller Non-Executive Direclor Appointed 30 January 2007

Review of Operations

Skaergaard Precious Metal Project

Skaergaard is a gold and palladium project, located on the east coast of Greenland. Activities consisted of drilling,
assaying and surveying historic drill locations. This data in conjunction with historic data has been incorporated into
new 2D and 3D resource models of the project area. The models are now being used to assist in a new resource
estimation that is currently underway.

Owendale Platinum and Scandium Project

Owendale is a platinum and scandium project located nearby to the town of Tullamore, NSW. A large-scale field
programme was conducted within the period and consisted of drilling, assaying and metallurgical test work culminating
in the formation of two maiden resource calculations {refer to Tables 2 & 3). One for platinum, and another far
scandium — both of which are coincident with one another and hosted in laterite. A further resource update which
includes recent drilling {73 holes) is currently underway, as is further metallurgical test work. Refer to Figure 1 for the
locations of the 2012 drill-holes and resource outlines.

A 3.6km? Induced Polarisation (IP) geophysical survey completed at Owendale has displayed an anomaly with potential
for primary platinum and base metal mineralisation. An Electro-Magnetic {EM) survey over the same location
commenced late in the period, with the anomaly subject to a drill programme in early 2012,
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DIRECTORS' REPORT

Table 2 Owendale iotal platinum resource using a 0.4g/ Pt cul-off, and showing resource classification

Resource
Classificatlon | Tonnage (Mt} |Pt (g/t)
Owendale Morth Deposit

Indicated a5 0.8
Inferred 2.6 0.6
Total 6.1 0.7

Cincinnatl Deposit
Indicated 1.7 0.8
Inferred 4 0.7
Total 9.7 Q.7

Milverton Depaosit
Inferred | 1.2 0.6
Grand Total 131 0.7

Table 3 Owendale tolal scandium resource using a 200g/t Sc cul-off, and showing resource classification

Resource
Classification | Tonnage {Mt) | Sc(g/t)
Owendale North Deposit

Inferred l 2.2 | 359
Cincinnatl Deposit

Inferred | 2.6 | 330

GrandTotal | 48 | 31

The information in this Report thel relates to Expioration Results is based on information compiled by Mr T H Abraham-James who is a full time
employee of Platina Resources Limited end who is a Member of The Ausiralasian Institute of Mining and Metaliurgy. Mr Abraham-James has
sufficiant experienca which is relevant (o the style of mineralization and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competant Person as defined in the 2004 Edition of the Australasian Code for Raporting of Expioration Resufls,
Mineral Resources and Ore Reserves. Mr Abraham-Jamas consents fo the inclusion in the report of the matters based on this information in
the form and context in which it appears.

The information in this Repori that refates fo the Owendale Mineral Resources is based on information compifed by Mr Justin Watson who js a
fult tme employee of Snowdsn Mining industry Consultarts and wha is a Member of the Australasian institute of Mining and Metallurgy. Mr
Watson has sufficient experisnce which is relevant to the style of mineraiisation and type of deposil under consideration and lo the activity
which he is undartaking to qualify as a Competent Person as defined in the 2004 Edition of the Ausiralasian Code for Reporting of Fxploration
Rasulls, Mineral Resources and Ore Reserves ("2004 JORC Code?), Mr Watson consents fo the inciusion in the report of the matters based on
this information in the form and contaxt in which it appears.
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Figure 1 Owendale location map showing resource outlines, and 2012 drill locations
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Rasults

The nal jors of the company for the penod amountad to $849,752 {2010: $1,278.368).

Significant Changes n State of AHsirs

There were no significant changes i (ke nature of Ihe compary's princpal aciivites during the financial penod

Aud'tor's Indapendeance Declaration

The iead audiior's mdepsndence declarstion is set out on page 6 and forms pad of the dirsctor's roport [or tha half-year
ended 31 Docamber 2011

Signad 1 peoordance with a reeowlien of e Board of Dreclers

VA

.Y

R Ill\a'rc-i/, on-Executlve Chalrmen

Dated (At 6 March 2012



Bentleys

T HINKING AHLAD

PLATINA RESOURCES LIMITED

AUDITQR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF PLATINA RESOURCES LIMITED

| declare that. to the best of my knowledge and belief, during the half-year ended 31 December 2011
there have been-

(@) no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 1n relation to the review, and

{b) no contraventions of any applicable code of professional conduct in relation {o the review.

&4 //C'JS

Bentleys Brisbane Partnership
Chartered Accountants

=7
- &= '
Stewart Douglas

Partner

Brisbane
6" March 2012
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Platina Resources Limited ABN 25 119 007 939

INTERIM FINANCIAL REPORT

CONSOLIDATED STATEMENT OF COMPHREHENSIVE INCOME FOR THE HALF-YEAR ENDED

Revenue

Adminislration expenses
Depreciation and amortisation expense
Employee benefils expense
Exploration costs expensed
Marketing expenses
Occupancy expenses
Other expenses
Professional services
Revalualion of Investmenls
Operating Loss

Loss before income tax
Income lax expense

Loss for the period

Other comprehensive income

31 DECEMBER 2011

Other comprehensive income net of tax

Total comprehensive loss for the period

Overall Operations

Basic diluted loss per share

Note

Dec 2011 Dec 2010
$ $
280,109 100,652
(46,886) {59,183}
(85,110) (89,774}
{466,891) (693,734)
- (151,816)
(6,681) {12,637)
(53,295) (49,584)
(84,219) (80,169)
(179.779) (237,621)
{7,000) {2,500)
(649,752) (1,276,366)
(649,752) (1,276,366)
(649,752) (1,276,366)
(649,752) (1.276,366)
(0.0M) {0.01)

The Statement of Comprehensive Income should be read in conjunction wilh the notes to the financial statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION FOR THE HALF-YEAR ENDED

31 DECEMBER 2011

Note Dec 2011 Jun 2011
$ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 4,346,626 8,410,668
Trade and other receivables 69,353 87,204
Other assets 136,469 438,229
TOTAL CURRENT ASSETS 4,552,448 8,936,101
NON-CURRENT ASSETS
Properly, plant and equipment 246,615 278,559
Other assets — exploration and evalualion 22,034,189 18,743,963
expenditure
TOTAL NON-CURRENT ASSETS 22,280,804 19,022,522
TOTAL ASSETS 26,833,252 27,958,623
CURRENT LIABILITIES
Trade and other payables 389,297 1,173,641
TOTAL CURRENT LIABILITIES 389,297 1,173,641
TOTAL LIABILITIES 369,297 1,173,641
NET ASSETS 26,443,955 26,784,982
EQUITY
Issued capital 36,172,808 36,172,808
Share issue costs (1,898,239) (1,898,239)
3 34,274,569 34,274,569

Options reserve 8,796,285 8,487,560
Accumulaled losses (16,626,899) {15.977,147)
TOTAL EQUITY 26,443,955 26,784,982

The Stalement of Financial Position should be read in conjunction wilh the notes lo the financial statements.
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE HALF-YEAR ENDED

Balance at 1 July 2010
Loss for period
Otlher comprehensive income

Total comprehensive loss for the hali-
year

Transactlions with owners in their
capacily as owners

Share issue costs

Share applicalions accepted
Options reserve

Dividends

Balance at 31 December 2010

Balance at 1 July 2011
Loss for period
Cther comprehensive income

Total comprehensive loss for the half-
year

Transaclions with owners in their
capacily as owners

Share issue costs
Oplions reserve
Dividends

Balance at 31 December 2011

31 DECEMBER 2011

Note

Share Capital Options Accumulated Total
Ordinary Reserve Losses
$ $ $ $
24,870,223 7,790,294  (13,593,228) 19,067,289
- - (1,276,366) (1,276,366)
- - (1,276,366) (1,276.366)
- 570,967 - 570,967
24,870,223 8,361,261 (14,869,594) 18,361,890
34,274,569 8,487,560 (15.977,147) 26,784,982
- - (649,752) (649,752)
- - (649,752) (649,752)
- 308,725 - 308,725
34,274,569 8,796,285 {16,626,899) 26,443,955

The Statement of Changes in Equity should be read in conjunction wilh the notes to the financial statements.
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CONSOLIDATED STATEMENT OF CASHFLOWS FOR THE HALF-YEAR ENDED
31 DECEMBER 2011

CASH FLOWS FROM OPERATING ACTIVITIES
Paymenls to suppliers and employees

Interest received

Nel cash provided by (used in) operaling aclivilies
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment
Proceeds from sale of fixed assets

Exploration and evaluation expenditure

Payment for investment

Nel cash provided by (used in) invesling aciivities
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from acceptance of share applications
Share issue costs

Nel cash provided by (used in) financing activilies
Net increase/{decrease) in cash held

Cash at beginning of period

Cash at end of financial period

The Statement of Cash flows should be read in conjunction with the noles lo the financial slalements

10

Note

Dec 2011 Dec 2010
$ $
(549,672) (537,077)
245,927 100,652
(303,745) (436,425)
(53.166) (2.679)
34,182 -
(3,741,091) (3,310,482)
(222) -
(3,760,297) (3,313,161)
(4,064,042) (3,749,586)
8,410,668 5,312,957
4,346,626 1,563,371
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NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF-YEAR ENDED 31 DECEMBER 2011

1. BASIS OF PREPARATION

The interim financial report is a general purpose financial report prepared in accordance with the requirements of the
Corporations Act 2001, Australian Accounting Standard AASB 134 Interim Financial Reporting and other authoritative
pronouncemenls of the Australian Accounting Standards Board including Australian Accounling Inlerpretations.

It is recommended that this interim financial report be read in conjunction wilh the annual financial report for Lhe year
ended 30 June 2011 and any public announcemenls made by Plalina Resources Limiled during the period in
accordance with conlinuous disclosure requirements arising under the Corporalions Act 2001.

The accounting policies have been consistenlly applied by the enlity, apart from any changes in accounting policy
noted below, and are consistent with those applied in the 30 June 2011 annual repori.

The interim financial reporl does not include full disclosures of the lype normally included in an annual financial
report,

Reporting Basis and Conventions

The interim report has been prepared on an accruals basis and is based on historical costs modified by the
revaluation of selected assels, financial asseis and financial liabilities for which Lhe fair value basis of accounling has
been applied.

2, LOSS FOR THE PERIOD

Included under employee benefils expense in the statement of comprehensive income is an amount of $308,725
relating 1o share-based payment lransactions (2010: $570,967).

3. ISSUED CAPITAL

$ No.
Balance at 1 July 2010 24,870,223 85,516,498
Share issue costs o -
Balance at 31 December 2010 24,870,223 85,516,498
Balance al 1 July 2011 34,274,569 113,250,859
Shares issved during the period S =
Share issue cosls - =
Balance al 31 December 2011 34,274 569 113,250,859

11



Piatina Resources Limited ABN 25 119 007 939

INTERIM FINANCIAL REPORT

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF-YEAR ENDED 31 DECEMBER 2011

a. Share-based Options
The following share-based paymenl arrangements existed at 31 December 2011.
Share options were granted to employees and consullants under the Plalina Resources Limited share oplion plan

lo take up ordinary shares.

During the half-year ended 31 December 2011, 2,850,000 oplions were issued.

Issue Date No. Issued Exercise Price Expiry Date

08/08/2011 2,000,000 0.35 31/08/2013

09/08/2011 100,000 0.32 31/08/2014

12/08/2011 750,000 0.35 31/08/2013
4. SEGMENT REPORTING

The Company operales predominately in mineral exploration wilh a focus on platinum group metals.

Segment Information
Identification of reportable segments

The Company has idenlified its operaling segmenls based on the intemal reporls that are reviewed and used by the Board
of Directors (chief operaling decision makers) in assessing performance and determining the allocation of resources.

The Company is managed primarily on lhe basis of gecgraphical locations as lhese locations have notably different risk
profiles and performance assessment crileria. Operaling segments are therefore delermined on the same basis,

Reporlable segments disclosed are based on aggregaling operating segments where the segments are considered to
have similar economic characteristics and are similar with respect to any exlernal regulatory requirements.

Basis of accounting for purposes of reporting by operating segments
a. Accounting policies adopted
Unless slaled otherwise, all amounts reported to the Board of Directors, being the chief decision makers with

respect to operating segments, are delerrined in accordance with accounling policies lhat are consistent lo those
adopied in the annual financial statement of the Company.

12
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INTERIM FINANCIAL REPORT

NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF-YEAR ENDED 31 DECEMBER 2011

4, SEGMENT REPORTING

Segment Information
Identification of reportable segments

i. Segment Performance

31 December 2011

REVENUE
Interest revenue

Total segment revenue

Reconciliation of segment revenue to
company revenue

Total company revenue

Segment net loss before tax

Reconciliation of segment result to
company net loss before tax

i Amounts net included in segmenl resull
but reviewed by Board

- Corporate charges
- Deprecialion and amortisation

Net Loss before tax from continuing
operations

Greenland Australia All Other Total
Segments

$ $ $ $

- - 280,109 280,109

2 2 280,109 280,109
280,109

- 4,704 2272 6,976
837,775 837,775
85,110 85,110

649,752

13
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NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF-YEAR ENDED 31 DECEMBER 2011

4, SEGMENT REPORTING

i. Segment Performance

Greenland Australia All Other Total
Segments
$ $ $ $

31 December 2010
REVENUE - -
Interest revenue 100,652 100,652
Total segment revenue - - 100,652 100,652
Reconciliation of segment revenue to
company revenue
Tolal company revenue 100,652
Segment net loss before tax 1,223 - 149,049 150,272
Reconciliation of segment result o
company net loss before tax
i Amounts not included in segment
result but reviewed by Board

- Corporate charges 1,136,972 1,136,972

- Depreciation and

amortisation 89,774 89,774

Net Loss before tax from
continuing operations 1,276,366

14
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NOTES TO THE FINANCIAL STATEMENTS FOR THE HALF-YEAR ENDED 31 DECEMBER 2011

5. EVENTS SUBSEQUENT TO REPORTING DATE

There has not been any matler or circumstance, ather than thal referred to in the financial report hat has arisen since
31 December 2011, which has significantly affected, or may significanlly affect, the operations of the company, the
results of those operations, or the state of affairs of the company in fulure financial years.

16
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DIRECTORS' DECLARATION
The directors of he company declarg thal:

1 the financial statements and noias. os sel oul on pages 7 1015 am m atcerdance wilh the Corparations Acl
2001 and

a. comply with Austrakan Accounting Standard AASE 134 and (he Corporations Reguiabene 2001; and

b gwe a true and [alr view of the Enanaal posttion as al 31 December 2011 and of the performance for
ihe penod ended on that date of the company,

2 in the directors’ opinion thare are ressonabla grounds lo believe thal the company will be able 1o pay its debls
as and when [hey become due and payabic

This declaration 13 mada In accordanca with 2 resolution of the Board of Directors.

R Gili on Execulive Charman

— Y

i
Obted 1hi€ & March 2012

16
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> THINKING A+IF AT
INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEMBERS OF PLATINA RESOURCES LIMITED
ABN 25119 007 939

Report on the Half-year Financial Report

We have reviewed the accompanying half-year financial report of Platina Resources Limited,
which compnses the condensed stalement of financial posihon as at 31 December 2011 and the
condensed slalement of comprehensive income, condensed statement of changes tn equity and
condensed statement of cash flows for the hall-year ended on lhat dale, accompanying
explanatory notes to the financial statements including a stalement of significant accounting
policies and the directors” declaration of Platina Resources Limiled {the Company).

Directors Respons(blity for the Half-year Financial Report

The directors of the Company are responsible for the preparation and fair presentation of the half-
year financial report in accordance with Australian Accounting Standards {including Australian
Accounting Inlerpretations) and the Corporations Act 2001, and for such control as the directors
determine is necessary to enable lhe preparation of the half-year financial report that is free from
material risstatement, whelher due lo fraud or error

Auditore Responsibility

Qur responsibility is to express a conclusion on the half-year financial report based on our review.
We conducted our review in accordance with Auditing Standard on Review Engagemenis ASRE
2410 Review of an Interim Financial Report Performed by the Independent Auditor of the Entity,
in order to stale whether, on lhe basis of the procedures described, anything has come o our
attention that causes us lo believe that the financial report is not in accordance with the
Corporations Act 2001 including. giving a true and fair view of the Company’s financial position as
at 31 December 2011 and its performance for the hall-year ended on that date: and complying
with Australian Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulalions 2001, As auditor of Plalina Resources Limiled, ASRE 2410 requires that we comply
with the ethical requirements relevant to the audil of the annual financial report

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review 1s substanlially less in scope than an audit conducied in accordance with
Australian Auditing Standards and consequently does not enahle us to abtain assurance that we
would become aware of all significant malters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001

17
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P THINKING AN ICAT

Conclusion

Based on our review, which is not an audil, nothing has come to our atlention thal causes us lo
believe lhat the half-year financial report of Platina Resources Limited is not in accordance with
the Corporations Act 2001, including.

(a)  giving a true and fair view of the Company's financial posilion as at 31 December 2011 and
of i1s performance for the interim period ended on that date, and

(b) complying wilh Accounling Standard AASB 134 Intenm Financial Reporting and the
Corporations Regulations 2001.

&‘N%/57>

Bentleys Brisbane Parinership
Chanrlered Accountants

ERe

Stewarl Douglas
Partner
Brisbane

6™ March 2012
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