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Drilling Update
Shale Oil Project - Alberta, Canada
Petsec Energy Ltd (ASX: PSA/ OTC ADR: PSIEY)

Petsec Energy is pleased to advise that the initiadl commitment well spud on the 9" March in its
recently announced shale oil project has reached its total depth of 8,700 feet (2,700 metres). The
well was extensively logged, and cores were taken for use in detailed petrophysical and geochemical
evauations. Protective casing has been run to the total depth of the well, and the well bore has been
temporarily suspended.

The Company paid 35% of the cost of the initial well and has the right to elect to participate in the
drilling of up to three optional wells to earn a 24.5% working interest in leases covering atotal area
of 17,280 acres.

Participating working interestsin thedrilling of thewell are:

Petsec Energy Ltd 35%
Private Companies 65%

For further information, please contact:

Mr. Paul Gahdmar Mr. Ross A. Keogh

Company Secretary & Group Financial Controller  President & Group Chief Financial Officer
Petsec Energy Ltd Petsec Energy Inc.

Level 13, 1 Alfred Street 3861 Ambassador Caffery Parkway, Suite 500
Sydney NSW 2000 Lafayette, LA 70503, USA

Tel: 612 9247 4605 Fax: 612 9251 2410 Tel: (337) 989-1942 Fax: (337) 989-7271

Petsec Energy Ltd is an independent oil and gas exploration and production company listed on the Australian Sock Exchange. It has
operations in the shallow waters of the Gulf of Mexico and state waters of the Louisiana Gulf Coast region of the USA, and exploration
activitiesin Shale Qil projectsin Canada and the USA.

Level 13, Gold Fidds House, 1 Alfred Street, Sydney NSW 2000, Australia
PO Box R204, Royal Exchange NSW 1225, Australia
Telephone (61 2) 9247 4605 Facsimile (61 2) 9251 2410
Company information is available on: www.petsec.com.au



