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From Henry Wong Facsimile +61 2 9921 8058
Email: henry, wong@minterellison.com Direct line +61 29921 8536

Our Ref SSE:HLW
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Subject Notice of change of interests of substantial holder

Please find attached a notice of change of interests of substantial holder in relation to shares tn
Premium Investors Limited from Weiss Asset Management LP and on behalf of Brookdale
International Partners, L.P., Brookdale Global Opportunity Fund, BIF GP LLC, WAM GP LLC
and Andrew Weiss,

Regards
MINTER ELLISON

If you da not receive all pages please telephong +61 2 9321 8536

IMPORTANT - The contents of this facsimile may be privileged and configential. Any unaythorised use of ihe contents is expressly
prohibited. If you hava received the document in efror, please advise ug by lalaphone (revarse charges) immediately and then shred
the document. Thank you.
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Corparations Act 2004
Section 8718

Motice of change of interest of substantial holdar

T Company Name/ Schema  PREMIUM INVESTORS LTD
ACN/AREN 106 259 885

1.  Details of substantial holder{1}

Name Welsz Acget Management LP and on behalf of Brookdate Intarnational Parners, LP.(CBIPT,
Brockdale Global Opporiunlly Fund ("BGO"), BIF GF LLC, WAM GP LLC and Andraw Welss
{"Welss Group”)

ACNJARSN (if apphicable) Mol applicable

There was a change in the
intarasta of the gubstantial botder

on Ocicber 02, 2012
The pravious notica was giveh ta
the company on September 18, 2012

The pravious notice was dated Saptember 17, 2012

2, Previoua and present votlng power

The total number of volos allached to all the voting sharas In tha company or voflng Intarasls In tha scheme that the substantial
hotdar or an assoclate (2) had a relevant interest (3} In when last required, and when now required, ta glve a substantial holding
notice to the company or zchame, ara as follows:

Class of securilies (4) Pravious netlce Prasent noties
o ilies

Feraon's votes | Voling power {5) | Paraon's votas Yoling power {5)
Fuly Paid Ordinary Shares (*Shanas?) 10,036425 [ 98% 11,329,736 11,2%

3 GChanges In relevant Interests

Pattictilars of each change in, or change in the neture of, relevant interesta of the substantial shareholder or an asseciate in voting
gecurillies of the company or scheme, since the substantial holder was last required to give a substantial helding notice to the company
of scheme are as follows:

Datc of change Person whose nature of changa (6) Consideratlon given | Class.and number Person's votes
relevant Intcresl inrelation to change of securilies affected
changed )] uffected
Scp 18, 2012 Welss Group Acqulsifon of further Shares 1,001 40 1,360 Sharey 1,360
Sep 18, 2012 Weisg Group Acquisition of Aurther Sharez 27,563.20 34,240 Shoreg 34,240
Sep 18,2012 Weaiss Group Acguisition of Turther Sharos 2,3119.22 2,890 Shares 2,500
Scp 18, 2012 Weiza Group Acquisition of further Shares 58,571.80 72,760 Shores 72,760
Sep 19, 2012 Weizs CGroup Acquisilion of further Shares 1,030.40 1,280 Sharcs 1,280
Sep 19, 2012 Weiss Group Acguigition af futther Shares 2,189.60 2,720 Shares 2720
Sep 20, 2012 Wriss Group Acquisition of Farther Shares 73,250.17 20,994 Shares 40,994
Sep 20, 2012 Weiss Gronp Acguisition of further Sharea 135,655.61 193,361 Shayes 193,361
Sep 21, 2012 Weiss Group Acquisition of further Shares 22.543.22 28,004 Shares 28,004
8ep 21, 2012 Weizs Group Acqulzition of furlher Shares 47,802.14 59,507 Shares 59,507
Sep 24, 2012 Whelss Group Asquisitlon of Rarther Shaves 3,577.50 4,500 Shares 4,500
Sep 24, 2012 Weiss Group Acquisition of further Shares 7,601.00 9,561 Sharcs 9,561
Sep 26, 2012 Weiss Croup Acquisition of Toviher Shares 24,038.05 30,267 Shores 20,267
Sep 26, 2012 Weiss Group Acquisition of Nurlher Shares 51,079.37 6316 Shares - | 64,316
Sep 27, 2012 Weisz Group Acquisition af further Shares 7,016.67 8,830 Shares B,836
Sep 27, 2012 Weiss Group Acquisition of further Shaves 14,909.23 18,775 Shares 13,775” —_—
Scp 28,2012 Weizs Group Acqujzitlon of further Shares 17,520.00 22 4} Shares 22,400
Sep 28, 2012 Weiss Group Acquisition of [urther Shares 38,080.00 47,600 Shares 47,600
Qct 02,2012 Wrigs Group Agquisition of furlthar Sharss 156,160.00 193,200 Shares 195,200
Oet 02, 2012 Weigs Group Acquisilion of further Shares 331,840.00 414,800 Shares 414,800
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4. Prasant relevant Intersats
Farticulars of each relavant inlarast of tha substantial holder In voling securilles after the change are as followa:
Holder of Regislered Perzon cntitled io be MWature of relevant Interest (6) Class and Person's
relevant inlarest holder of registered a3 holder (R) number of Yoles
securitics securitics
Weiss  As=t | HSBC Custody | BIP in respeel of 7,711,059 | Relovant  inlsrest  holder  wnder | 11,339,796 | £1,339,79
Mansgemicnt MNominees fully paid Sharcs and BGO in | scedons G0R(1I(L) and 60B(1)c) of | Shares
LP (Australia) respect of 3,628,737 fully | the Corporalions Acl es [nveziment
Limited pald Shares manager of BIF and BGO
WAM GP LLC | HSBC Custody | BIP In tespoet of 7,711,059 | Relevant  Interest  helder  under | 11,339,796 | 11,339,796
Mominees fully paid Shores and BGO in | seclions 608(1)b) and GO0R(!)(c) of | Shares
{Ausicalia) respeet of 2,628,737 fully | the Corporalons Act as  gencral
Lisnited paid Sharca pattner of Weiss Asset Management
LP.
BIP GP LLC HSBC Custady | DIP Jn respeet of 7,711,059 | Relevaot  intorcst  helder  under | 11,339,796 | 11,339,796
MNomineas fully paid Sharey and BOOD in | secdons 608{1)(b) ond GO8(1)(c) of | Shares
{Australia) respeet of 3,628,737 fully | the Corporallons Ael o3 peneral
Limited prid Shares partner of BIF =td (hrough the
relevand interests held by iis associalz
WAM GP LLC.
Brookdala HSBC Custody | BIP in respeet of 7,711,059 | Relevant  inwcrest  holder  under | 11,339,796 | 11,339,736
International Nominses Fully paid Shares and BGO in | seclions 608(1)(b) and 608(1)(c) of | Sharzs
Partners, LB, | (Ausirolis) respect of 3,628,737 fully | the Corpotations Aet and through the
("BIFT} Limited paid Sharcs relevant interests hald by it asaociats
BGO,
Brookdale H$SBC Custody | BIP In rospect of 1,711,059 | Relovant  inferest  holder  under | 11,339,796 | 11,339,796
Global Mominees [ully pald Shares and BGO in | sections GOB(1)(b) and GOB(1Mc) of | Shares
Opportunity {Australin) vezpect of 3,628,737 fully | the Corporalions Act and through the
Fund (“BGO™) | Limited paid Shares relevanl interosls held by it fgzociate
. BIP.
Andrew Welss | HSBC Custody | BIP in respeel of 7,711,059 | Relevant  Inleresl  holder under | 11,339,796 ( 11339796
MNominces fully prid Shercs and BGO in | scetions GOB(1)(b) and G0B{1)(¢) and | Sharcs
(Ausiralia) respect of 1,628,737 Iully | 60B(3) of the Corporatlionz Aect
Limsted pald Shares through his control of WAM GP LLC
and BTP GP LLC.

8. Changes In assoclation

The parsons who have become assaclatas (2) of, caased o bo aszoctates of, or have changad the naturm of their association (9) with,
the subsiantial halder in relatlon to voting intarasta In the eompany or achema are a3 follows:

Name and ACN (if applicable)

Nature of agaochatian

Mot applicable]

2 Addreazen

The addresses of the person named in this form ara 28 follows:

Name Atdragss

Weise Azsat Manz't“g_ahman‘k LP 222 Berkeley St., 16" Floor , Boston, MA 02116, USA

oo Weise Aazel Management LP, 222 Berkaley 5t., 16" Figor , Boston, MA 02116, USA

Brookdala Global Oppariunily Fund

o/o Weisa Asset Management LP, 222 Berkelay S, 167 Floor , Boston, MA 02118, USA

BIFGP LLC

/o Welss Asset Management LP, 222 Barkalay 8t., 16™ Floor, Boston, MA 02118, USA

c/o Welas Azset Managemsnt LF, 222 Berkaley St 16" Fioor , Boston, MA 02116, USA

WAM GP LLG
Andrew Weiss o/ Waiss Asast Managemeant LP, 222 Berkeley &t., 16" Flnor | Boaton, MA 02116, LSA
[
Signature
Georgly Mikitin capacily  Chief Compliance Officer and person authorised
print name . to pravida holding notifications.
sign here / W dale October D2, 2012
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DIRECTIONS

(1} I there are a number of substantial holders with slmllar or retated relevant interasts {eg, a corporation and its related
corporatiens, or the manager and lrustes of an sqully truat), the namas coud be Included in en annexure to the form. If
tha retevant interests of 8 group of pergons ara eseentlally skmllor, thoy may be roferred to thraughout the form as a
specificalty named group If the membarshlp of sach group, with the names and addresses of members is clearly set out

in paragraph & of the form.
{2) Sae the definition of “assoclate” i seclion 9 of the Corporations Act 2001,
&} 52 Lhe definition of “relevant Interest’ in section 608 and 671B{7) of the Corporations Act 2001
{4) The voling shares of a company constitute one claza unless divided into separaly classes.
(5 The parson's votes divided by the total votes in the body corporete ar scheme multiplled by 100,
(5) Include detalls of:

(a) any ralavant agreement or other circumslances becausa of which the change In relevent interes| ocourred, |f
subzection GT18{4) sppiles, a copy of any document selting out the terms of any raievant agreement, and a
stalement by the petsoh giving full and accurate delalls of any contract, schama or arrangament, rmust
accompany this form, together with a written atatemant cerllfying this contrac!, scheme or arrangameant; and

(by any guaification of the power of a parson to exerclze, eonlro) the exerclse of, or influance the axarclae of, ha
vating powers or dispozal of the sacurities ta which the relevant Interest relates (indleating elearly the partieular
aecuritles to which the quallfication applies).

See the dafinltion of 'relevant agreement” in section @ of the Corparations At 2001,

7 Details of the congidaration must include any and all benelits, monay and alher, thai any person from whom a relavant
Interest was acqulred has, or may, becoma entiled 1o recalva In relation to that acquisibon. Deatails must be included
even if the banafit s conditional on the happening or not of a contingency. Datails must be Included of any benofit paid
on behalf of the substantial holder ar s aasocialion In raiation Lo the acquiailians, even If thay ara not paid direetly to the
persen from whom the relavant Inlarast was acquired.

{8 If the subslantial halder |15 unable fo delermine the identity of the person {ag, If the relevant interest arlses bacausa of an
aplion) write "unknown’.

(%) Give delails, if appropriate, of the present assoclation and any change In that assoclate since the last substantial holding
notics, ‘
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