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CAUTIONARY STATEMENT

The views expressed in this Presentation are based on information derived from the internal sources of
Cougar Energy Limited and its subsidiary companies (referred to collectively as “the Cougar Group”) and
from publicly available sources that have not been independently verified by the Cougar Group. No
representation, warranty or undertaking, express or implied, is made or given by the Cougar Group or any
of its officers or employees as to the fairness, accuracy, completeness or reliability of that information.

Any decision to rely on the information contained in this Presentation is the sole responsibility of the
recipient of this document and the Cougar Group will not be responsible for any loss incurred by the
recipient as a result of any actions taken by them relying on the information herein.

Nothing in this Presentation should be construed as either an offer to buy or sell or a solicitation of an
offer to buy or sell securities in any of the Cougar Group companies. The material provided in this
Presentation is provided for the information of recipients and does not constitute an invitation or
inducement to such persons to enter any investment activity relating to securities in any of the Cougar
Group companies.

This Presentation is provided on a strictly private and confidential basis to be used solely by the recipient.
Neither this Presentation nor any of its contents may be reproduced or used for any other purpose
without the prior written consent of Cougar Energy Limited. In accepting this Presentation, the recipient
agrees that it is provided solely for its use in connection with providing background information on the
Cougar Group and that it is not to be used for any other purpose.
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ASIAN BUSINESS STRATEGY

* Presentation by Mr Made Ro Sakya — Head of Corporate Planning PLN - Power Conference Jakarta

20/21 September 2012

**Mongolia Ministry of Resource and"Energy Mongolia Power Summit Presentation 15 May 2012

g - o . . D i -
COUGARENERGY _ _AS|an Power Publ|cat|on Article pL_JbI|shed 2 April 2012 http://asian-power.com/power
utility/commentary/china-forecasts-slowing-power-demand
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ASIAN BUSINESS STRATEGY

Key Achievements
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TRANSFORMING COUGAR ENERGY

UNLOCKING THE VALUE INSIDE

WM

COUGAR ENERGY | YESTERDAY| TODAY | TOMORROW

A TRANSFORMATION INTO A GLOBALENERGY COMPANY |
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TRANSFORMATION IN ACTION

Cougar
Energy

Energy Tomorrow
Yesterday

Cougar

One focus — UCG in Australia Identify value drivers Transform to a diversified energy company
Market penalising due to QLD legacy Divest coal assets Multiple opportunities for investment

Single avenue for investment - UCG UCG deliverables in Asia Develop sustainable cashflow
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INTRODUCING

RESOURCES

Surat Basin | Queensland Bowen Basin | Queensland | Tuv Aimag | 170klm South West of Ulaanbaatar

360 Mt JORC Resource Resource Target 170Mt+ NI-43-101 | Norwest Corporation Report 5/10/11 | 504Mt**
Thermal Coal PCI Coal Thermal Coal & UCG Coal***

Australian Coal Resources International Coal Resources

International Resources Company - Potentially 1.0 billion tonnes of Coal

*Mongolian Mineral Exploration Licenses (MEL) 6107X,9304X, 12835X, 13684X, 14683X and XV-015554. The property consists
of 13,093 hectares (ha) mainly in Buren Soum of Tuv Aimag with a minor portion in the Adaatsag Soum of Dundgobi Aimag

** National Instrument Compliant | Measured 158.13Mt | Indicated 113.9 | Inferred 232.03 = Total 504.06Mt

*** Kcal of coal between 5,094 and 5,434 AD basis

+ Subject to necessary approval processes o]
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BRINGING IT ALL TOGETHER
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Diversified Energy Company | Global Growth Potential
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THE VALUE OPPORTUNITY
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ACTION PLAN | NEXT 12 MONTHS
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THREE WAYS TO GET INVOLVED
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Contact Detalls

Cougar Eneréy: lelted

ABN: 75 060 111 784

ASX Code: CXY |

Web: www.cougarenergy.com.au

Rob Neill

Chief Executive Officer and I\/Ianaglng Dir rect e "
Mobile | +61 418 161 162 ’ ” -
Direct | +61 3 9909 7199 L

Email | rob.neill@coudarenergy-
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COMPETENT PERSONS STATEMENT
AUSTRALIAN COAL ASSETS

The information as it relates to coal resources and exploration targets advised in this presentation is based on
information compiled by Mr. Garry Leblang and covers the following reports: (1) JORC Report for Wandoan EPC 1118
/ MDLa 420 dated March 2012 and (2) A report dated 15 May 2012 titled; Report on Investigation of Historical
Exploration Date and Potential Coal Resources EPC 1445 MacKenzie, Bowen Basin Queensland.

Any reference to reported exploration targets as to coal quality and quality for Mackenzie is considered conceptual in
nature. Exploration of the Mackenzie EPC 1445 carried out to date is insufficient to be able to estimate and report
coal resources in accordance with the JORC Code (2004). It is uncertain if further exploration will result in the
determination of a Coal Resource.

Mr Leblang is a Fellow of the Australian Institute of Mining and Metallurgy. Mr. Leblang is employed by Himap Pty
Limited, trading as Coal Search Consultants. Mr. Leblang has in excess of 40 years geological experience and
therefore sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration,
and to the activity which he is undertaking, to qualify as a Competent Person as defined in the 2004 edition of the
“Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.

Mr. Leblang consents to the use of the resource figures in the form and context in which they appear in this
Presentation. The resource and exploration target information in this report has been released to the Australian
Securities Exchange.
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QUALIFIED PERSONS STATEMENT
MONGOLIAN COAL LEASES | NI - 43-101

The information as it relates to the Mongolian coal resources and exploration targets advised in this presentation is
based on information compiled by the authors Mr Warren A Evenson PGEO and Mr David E Leppert PGEO of
Norwest Corporation of 300 Capitol Street Suite 810 Charleston, WV 25301 in a report titled Technical Report for CN
Coal Project, Tuv Aimag, Mongolia and dated 5 October 2011.

The Technical report has been prepared in accordance with the National Instrument 43-101 and Form 43-101F1 and
the Technical Report has been prepared in compliance with that instrument and form.

Mr Evenson declares in the report - | have read the definition of “qualified person” set out in National Instrument 43-
101 (NI 43-101) and certify by reason of my education, affiliation with a professional association (as defined by NI 43-
101) and past relevant work experience, | fulfil the requirements to be a “qualified person” for the purposes of NI 43-
1018

Mr Leppert declares in the report - | have read the definition of “qualified person” set out in National Instrument 43-
101 (NI 43-101) and certify by reason of my education, affiliation with a professional association (as defined by NI 43-
101) and past relevant work experience, | fulfil the requirements to be a “qualified person” for the purposes of NI 43-
101.
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